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Monthly Business Indicators, 1936-40 
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The Business Situation 


N JUNE the hesitant business recovery initiated a 

month earlier spread over a broader area and gave 
signs of growing strength. Unfavorable aspects of the 
May business situation, which arose with the implica- 
tions of the fateful events in Europe, were to a large 
degree dispersed. Business purchasing appeared on a 
wider front and consumer buying improved. The stock 
market regained part of the heavy losses recorded in 
May and showed some strength to withstand the con- 
tinued shocks that came from abroad. Commodity 
prices, too, took on a firmer tone, although the uncer- 
tainties of the international situation have prevented 
any marked or consistent rise. With many farm prices 
still low, however, and with the export area available 
to our goods considerably shrunk by recent events, it 
cannot be said that domestic business was as yet wholly 
secure against European developments over the near 
term. But it was evident that the eventual repercus- 
sions of the vast national defense program upon indus- 
trial production and investment were being reflected in 
the revised expectations of business men. 
New Orders Generally Rising. 

The increase in business purchasing which underlies 
the current increase in activity actually got under way 
in May. Following a rise of new orders in April which 
brought shipments and new business of manufacturers 
into an approximate balance, there was an increase in 
the business received in May of about 10 percent. The 
Department of Commerce monthly industry survey 
shows that the buying movement in that month was 
restricted largely to the durable-goods industries, and 
that even within this segment the large gains were con- 
fined to steel and nonferrous metals. In the lighter 
industries, the buying trend was mixed and nowhere 
showed a vigorous rise; new orders in nondurables rose 
only about 2% percent, in contrast with the rise in 
durables of 19 percent. 

Preliminary reports indicate that the buying move- 
ment was considerably broadened in June. Steel 
ordering continued in expanded volume; in both May 
and June there was apparently a rise in export orders, 
though not of such magnitude as to dominate the cur- 
rent situation. New steel business ran well ahead of 
production in May, even though output was up sharply, 
and this gain in backlogs continued into June. After the 
large rise in May, new orders in the nonferrous-metals 
industries expanded further in June. Total orders 
received by railroad-equipment firms, which had fallen 
off in May despite the increase in orders for freight cars, 
were again on the upgrade, as all indications pointed to 
a continued rise in freight traffic. New commitments 
on most types of machinery were also reported to be in 
good volume, and sufficient to sustain the favorable 





trend of production in these industries. In May, orders 
for most types of industrial machinery and equipment 
rose above the already high volumes, though the 
increases were moderate in amount. Lumber was one 
of the few durable-goods industries in which a decline 
in orders was indicated for June. 

In contrast with the May pattern, purchasing spread 
to the nondurable-goods industries in June. In the 
previous month the only major placement of orders in 
this segment of industry was in the paper field. Orders 
in June did not hold at the exceptionally high May level, 
but they were still running about equal with produc- 
tion and affording a bright outlook for the industry. 
Pulp orders, since the virtual stoppage of Scandinavian 
exports to this country, have been unusually large. In 
the textile field generally, buying became more active 
last month. Textile orders had fallen off somewhat in 
May. Interest in apparel goods for the fall season 
was considerably more active in June following the 
marked drop, partly seasonal in character, in new busi- 
ness placed a month earlier. 

As a result of this rather general revival in purchasing, 
unfilled orders of manufacturers have been increased. 
Backlogs in those industries where such data are signifi- 
cant, largely durable goods, rose by about 3 percent. 
in May—a significant percentage rise for this series, 
as orders on hand are always so much larger than the 
new orders received in any one month. The decline 
in unfilled order totals experienced from November to 
March had ended in April, when shipments and new 
business came into balance. Preliminary indications 
are that the June rise in backlogs was also of substantial 
proportions. 

Commodity Prices Firmer. 

The current revival does not have the feverish 
character of the buying wave let loose last September 
by the outbreak of war in Europe. For that reason 
alone the expansion gives promise of developing more 
soundly than the situation of last fall. In marked con- 
trast with the previous business rise, when commodity 
prices made record jumps for a 2- or 3- week period, 
sensitive prices in June were relatively stable. Com- 
modity markets had developed resistance by the begin- 
ning of June to halt the drastic price reductions of a 
month earlier, but on the average prices did not move 
into higher ground during the month. The Bureau of 
Labor Statistics index of 28 sensitive commodities stood 
at 110.0 (August 1939=100) on May 31, after a decline 
of 7.5 points from May 10, and at 110.1 on June 28, 

Prices of many raw industrial commodities moved 
up during the first 3 weeks of June, though all the gain 
was not held during the final days of the month. The 
composite steel-scrap price was above $19 on June 29, 
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as against the quotation of $18.38 on June 1 and $16 
a month earlier, though down from $19.75 on June 22. 
Non-ferrous metal prices were firm for the month as a 
whole, though copper and tin receded at the month-end. 
Other raw industrial commodities, such as rubber, cot- 
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Figure 2.—Indexes of Steel-Ingot Production (With Adjustment for 
Seasonal Variation), 1936-40. 


ton, wool, and silk, moved upward until late in June. 
While grains declined throughout the month, spot 
market prices of steers, hogs, lard, and butter advanced 
consistently. 

Stock prices firmed after the drastic liquidation in 
May. The Dow-Jones industrial average moved up- 
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ward from :116 on June 11—the prevailing level for 
3 weeks—to above 121 on June 12. For the remainder 
of the month the average fluctuated within a narrow 
range, closing at slightly under 122. 


Industrial Production Up Sharply. 


Under the stimulus of increased purchasing, indus- 
trial production has made substantial gains in the past 
2months. Following the decline in the Reserve Board’s 
index from 128 in December to 102 in April, output 
of industry averaged 105 in May and by the end of that 
month the index was running at about 109. Produc- 
tion was pushed further ahead in June to carry the 
index close to 115 for the month. 

The prime mover in the earlier month was the steel 
industry. Ingot production, which had fallen almost 
week by week from 92 percent of capacity in December, 
rose from 61.8 percent during the week of May 4 to 
76.9 percent by the monthend. During June there was 
a further rise to 87.7 percent for the week ending the 
22d. The 8-week advance in the ingot rate was halted 
in the final week of June, when output declined a little 
more than a point. This temporary break was as- 
cribed to suspension of work on French orders. 
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1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes. 
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For most industries other than steel, however, more 
appreciable gains were made in June than in the pre- 
vious month, and some areas that were still showing 
declines in May moved into the plus column in the fol- 
lowing month. Preliminary information indicates that 
pig iron and coke were instances of the former situation, 
while tin consumption illustrated the latter. Produc- 
tion of pig iron was probably double that of a year ago. 
In the mineral field, bituminous coal and crude petro- 
leum output continued to ease off from the high pro- 
duction rate of the winter months which had been main- 
tained into the late spring, but generally production 
was on a rising trend. 

The automotive industry has reduced assemblies as 
the model-year approaches its close. Output declined 
more than seasonally in both May and June, though 
this decline is not particularly significant after the high 
production rate that prevailed during the spring 
months. After falling from 102,000 cars a week in 
April to 94,000 a month later, assemblies tapered off to 
87,500 in the last week of June. Production in other 
durable-goods lines, such as the machinery and equip- 
ment field, had in many cases experienced no decline 
during the first quarter. Gains through May had been 
negligible, but, with an added volume of orders flowing 
in, a renewed rise was likely for June and subsequent 
months. In the armament-producing industries an ex- 
pansion was already under way, although the full impact 
of the defense program was, of course, yet to come. 

Activity at textile mills generally was moved up 
during the month, in some instances ending the period 
of declining production. The textile situation is dis- 
cussed more fully below. Output of electric power, 
which had come to the end of a 4-month decline in 
May, recovered contraseasonally in June to about Feb- 
ruary levels. 

The May rise in freight-car loadings was extended in 
June to carry the weekly total above the year’s previous 
high. The seasonally adjusted index of loadings rose to 
about 75 for June from 70 for April, and compared with 
the December-January figure of 78. Virtually all cate- 
rories of traffic have risen, cattle and grains being the 
only significant exceptions, with ore shipments par- 
ticularly high. 

Construction Activity Well Maintained. 

The construction industry continues to provide basic 
support to the business structure. The pattern in 
recent months has been the one made familiar during 
the first quarter—public contracts awarded sharply 
down from a year ago, offset to some extent by rising 
private work. Private contracts in May and the early 
part of June, however, were up enough to raise total 
awards above the volume of the comparable 1939 period. 
Residential awards in May were the highest of any 
month since 1929, despite some slackening toward 
the end of the month. Building was affected by the 
hesitancy that was noticeable in other consumers’ 
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goods. During the first half of June this tendency 
was still in evidence, as awards declined a little more 
than seasonally though there was a further gain in 
comparison with a year ago. F. H. A. new-construc- 
tion mortgages selected for appraisal, which had been 
at record levels, also fell off moderately after the third 
week in May, with the decline continuing in the follow- 
ing month. 

Commercial and industrial building has been on a 
rising trend since late in 1939. For every month of 
this year, contracts awarded have been above the year- 
ago volume, and the gain has widened with the advance 
of the building season. The volume of awards in May, 
totaling 49 million dollars, were over 50 percent higher 
than in May 1939, though even that volume was rela- 
tively small. More important is the fact that a check 
upon the work now in progress at industrial designing 
firms indicated that prospects for expansion in the indus- 
trial building field are very good. Interest in plant 
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Figure 3.—Indexes of the Value of Construction Contracts Awarded in 37 
States (With Adjustment for Seasonal Variation), 1936-40. 
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expansion has been active and the volume of work now 
on drawing boards, but not yet under contract, is the 
largest In many years. 


Consumption Gained in June. 

One of the major uncertainties which arose in the 
prospects for business after the intensification of the 
war in Europe on May 10, that concerning consumption 
trends, was quickly dispersed in the following month. 
As stock prices declined in May and the threat of defla- 
tion appeared with military developments abroad, con- 
sumer buying slackened in several key areas. Auto- 
mobile sales fell sharply during the middle period of 
May, with the result that the month as a whole showed 
the smallest gain over 1939 for the year to date. Sales 
at department stores also fell off in the latter half of 
the month, pulling the adjusted index down from 89 
in April to 87. 

Car sales during the first 10 days of June continued 
relatively unfavorable—about 12 percent under sales 
for the comparable period of May, and less than 20 
percent above those of a year earlier. In the middle 
June period, however, there was a decided pick-up of 
13 percent over the early June results. It appeared 
that the month’s total sales would run ahead of May 
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sales and would cut into the very high stocks of cars in 
the hands of dealers. 

Department-store sales recovered with the first week 
in June and for the month as a whole recorded the best 
volumes for the year. The adjusted index rose to 93 
in June, close to the 1939 peak of 96 made in December, 
for an unusual l-month gain. The recovery in June 
was at first spotty, but later extended to all parts of 
the country except the Dallas district. 


Another Inventory Boom? 

The current upswing in business, following so quickly 
upon the spectacular rise of last fall, naturally raises the 
question of whether another expansionary movement of 
inventories is under way. June data are, of course, not 
available as this is written, but May results are indica- 
tive of the situation. So far as manufacturers’ holdings 
are concerned, the spread of the war in May put an 
abrupt end to the liquidation that was in progress. 
April had seen a substantial reduction in stocks, but in 
May, total holdings, excluding those of the automobile 
industry (which were down sharply as the end of the 
model-year approaches), increased slightly. Deflation- 
ary influences were not then at an end, however, as is 
evidenced by the May decline in inventories of both 
wholesale houses and department stores. 

With a sizable increase in production, it is therefore 
likely that total inventories will show some accumula- 
tion to be taking place. The substantial increase in 
steel production, for example, is no doubt resulting in 
some accumulation of stocks. Domestic consumption 
plus exports has hardly risen as high as the recent rate 
of steel production. Thus for June, as well as for the 
months ahead, some increase in total inventory holdings 
is entirely possible and even probable. 

What should be recognized, however, is that the pres- 
ent situation differs in its essentials from that set off 
by the September—October buying wave. Last fall, 
expectations were changed by the possibility of in- 
creased exports which the outbreak of war created. 
While the increase in exports was only a possibility, 
production expanded to an extent that could not be 
validated over the near term by any probable increase 
in demand from abroad—or, in fact, by the increase 
which later occurred. 

In the present situation, apart from the fact that the 
volume of new orders has increased much more mod- 
erately, the basic demand arising from the national 
defense program is likely to require an expansion in the 
volume of production even beyond present expectations. 
Should there be moderate inventory accumulation 
during the intermediate term, therefore, to meet re- 
quirements that will arise when full demands for defense 
requirements reach the market, it should not be a 
serious factor. Intermediate interruptions to the rising 
trend of production should, therefore, be of less im- 
portance than was formerly the case, when a basic 
demand factor comparable with that arising from the 
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defense program was not in the picture. Such inter- 
ruptions could come from a quick termination of the 
European war or from readjustments of a technical 
character. They are not likely to affect materially the 
longer term trend. 

Foreign Trade Volume Steady in May. 

Uncertainty concerning intermediate business pros- 
pects is, of course, tied up with the catastrophic hap- 
penings abroad. All business forecasts will no doubt 
contain a note of caution so long as the area open to 
American exporters continues to shrink or the threat of 
such shrinkage persists. One country after another 
has been eliminated from our foreign trade area, and 
still the end is not in sight. Losses of export areas 
reflected in the statistics since March were offset to a 
significant extent, leaving total trade still well above 
the pre-war level. But finding offsets for the loss of 
France (our fourth largest market) and for the Medi- 
terranean area is another matter. 

Exports of United States merchandise in May totaled 
318 million dollars, compared with 317 million in April; 
imports for consumption increased fractionally to 204 
million. The Netherlands and Belgium were added to 
the list of countries closed to American trade. In- 
creased shipments to Italy, Finland, China, the Philip- 
pine Islands, Latin America, and the British Dominions 
offset losses to the combat area as well as the marked 
decline in exports to Russia, which fell from 6 million 
dollars in April to 0.5 million in May. 


The Situation in Textiles 


Cotton.—At the end of 1939 the inventory and back- 
log positions of cotton textile mills were relatively 
favorable; large stocks built up between mid-1937 and 
mid-1938 had been worked off, and the total of unfilled 
orders was greater than it had been for more than 2 
years. But with the low level of new business through 
April of this year, backlogs were reduced and mill stocks 
once again began to accumulate. Paralleling the reced- 
ing trend in general business activity prior to May the 
Reserve Board’s adjusted index of cotton consumption 
was reduced month by month until in April it reached a 
level 22 percent below that of last December. <A spurt 
in grey-goods buying early in April quickly petered out 
and was insufficient to prevent a contraseasonal decline 
in mill activity for the month as a whole. However, 
productive activity held up so well throughout most of 
May that the decline in daily average cotton consump- 
tion was less than the usual amount, resulting in a rise 
in the adjusted index from 113 to 116. 

In the first half of June, extensive buying reappeared, 
though the high volume of new orders was not main- 
tained in the second half of the month. On the strength 
of these orders, mill operations were increased contra- 
seasonally. There were some indications in the latter 
part of the month, however, that output of print cloth, 
sheetings, and other items might be curtailed in July. 
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Cotton-mill activity since March has been substan- 
tially below that of the period from October through 
February, but, in spite of this decline, sharper curtail- 
ments have frequently seemed imminent and were 
postponed only when new buying or inquiry encouraged 


continued operations—and even, to some extent, 
restocking. The statistical position of the industry as 


a whole has been distinctly unsettled, a result, in part, 
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Figure 4.—Indexes of Cotton and Wool Consumption (Without Adjustment 
for Seasonal Variation), 1936-40. 


time recently has there been demand sufficient to cause 
a rapid or extended advance in mill operations. 
Wool.—A large group of mills report unfilled orders 
for certain types of cloth on April 1 to be 6.5 percent 
less than on April 1, 1939, and about 39 percent below 
the high level attained at the beginning of last 
October. During the 9-week period ending June 1, 
new orders in excess of shipments were received by 
the same mills; hence, by June 1, backlogs had 
increased considerably from April 1 levels, to the 
equivalent of about 10 weeks’ production at the 
rate averaged so far this year. During June a sub- 
stantial amount of new business was placed, including 
Government orders for 14 million yards of uniform 
cloths for delivery over the next 5 months. Trade 
estimates as of about June 20 placed the volume of 
unfilled orders for men’s wear alone (inclusive of Army 
orders) at 35 million yards. Finished and unfinished 
stocks of men’s wear were apparently somewhat higher 
on June 1 than on April 1, when they were greater 
than on October 1 last. Although buying of wool 
goods has not reached the proportions of the peak 
period last fall, it has made measurable advances 
during the past month and may be expected to continue 
active as commercial buyers place orders for fall fabrics. 
The Reserve Board’s adjusted index of wool consump- 
tion increased to 104 in May, after declining from 140 in 
November to 80 in April. The rise continued in June, 
and for the next few months this trend is likely to prevail. 
Imports of apparel wool declined in April and May 
as the new domestic clip began to appear on the market; 
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from a total of 19.0 million pounds in March, imports of 
apparel wool finer than 40’s fell to 10.3 million pounds 
in April and 8.2 million pounds in May. Despite this 
decline, imports of 78.1 million pounds in the first 5 
months of the year exceeded those for the corresponding 
period of any recent year except 1937. A compara- 
tively large volume of raw-wool imports is explained 
chiefly by the smallness of the April 1 carry-over relative 
to the level of domestic consumption, and also by a 
feeling of uncertainty in the trade as to the outlook for 
future supplies. 

One effect of the war in Europe has been a marked, 
though possibly temporary, shift in the source of the 
bulk of the raw wool imported into this country. 
United States buying of South American and South 
African wool was unusually heavy in the period of 
September 1939 through March 1940. Apparel-wool 
imports from Argentina were almost three times as 
large relative to total apparel-wool imports as they 
had averaged in corresponding periods since 1935, and 
imports from South Africa were about six times as 
large. 

Silk and rayon.—Raw-silk consumption continued 
through May at an unusually low volume, despite the 
fact that price declines have more than wiped out the 
phenomenal advance of last fall. Silk consumption of 
114,413 bales in the first 5 months of the year was 
31 percent less than in the same period last year. In 
June, however, preliminary indications were that activ- 
ity was once more on the upgrade. Nylon hose is still 
a relatively small factor in the market, but has undoubt- 
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Figure 5.—Indexes of Rayon and Silk Consumption (Without Adjustment 
for Seasonal Variation), 1936-40. 





edly contributed to uncertainty and caution in the silk- 
hosiery field. Hosiery accounts for more than four- 
fifths of United States consumption of raw silk. 

Rayon-mill activity is proceeding at a good rate; 
rayon-yarn consumption of 153 million pounds in the 
first 5 months of the year was 18 percent greater than 
in the same period a year earlier. Domestic staple- 
fiber production set a new record in the first quarter of 
this year. 
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Bad-Debt Loss Survey, 1939 


Wholesalers and Manufacturers 


Prepared in the Credit Analysis Unit, Marketing Research Division ! 





1. Compared with sales in 1938, net credit sales of 
reporting wholesalers gained 9 percent in 1939, with 
an 8.6 percent increase in total net sales. Reporting 
manufacturers’ net credit sales advanced 12.4 percent 
in 1939, with total net sales moving up 11.4 percent 
from 1938. Credit sales were about 90 percent of total 
dollar volume in the samples of both wholesalers and 
manufacturers. 

2. Net losses of reporting wholesalers averaged 0.31 
percent of net credit sales in 1939, a decrease from 0.33 
percent in 1938. Manufacturers’ average net losses 
remained unchanged at 0.17 percent of net credit sales 
in both years. 

3. In dollar volume, gross losses of wholesalers ad- 
vanced one-half of 1 percent in 1939, recoveries de- 
creased 5.9 percent, with resulting dollar volume of 
net losses 2 percent above those of 1938. Manufac- 
turers’ gross losses were up 7.2 percent in dollar volume 
in 1939, recoveries were down 10.2 percent, and net loss 
volume gained 10.8 percent from the 1938 volume. 

4. The average wholesaler wrote off 2.79 percent of 





SUMMARY 


the total number of accounts receivable on his books 
in 1939, a decrease from 2.89 percent in 1938. The pro- 
portion for manufacturers decreased from 2.13 percent 
to 2.04 percent during the same period. 

5. An age analysis of accounts written off indicates 
that in both 1938 and in 1939 less than 50 percent of 
wholesalers’ accounts written off arose from sales of 
the current year. For manufacturers, not more than 
35 percent of the write-off was allocated to sales of the 
respective years. These facts provide the basis for a 
fundamental criticism of present methods of loss-ratio 
computation. 

6. Analysis of wholesalers’ and manufacturers’ 
credit terms in relation to magnitude of bad-debt 
losses gives evidence that the liberality of credit terms 
is a factor in higher losses. Credit management, 
however, is an important element in controlling losses, 
which need not rise in proportion to terms liberality 
if —_ terms are properly adapted to the appraisal of 
risk. 








SCOPE OF THE 1939 SURVEY 


The 1939 annual Bad-Debt Loss Survey is based on 
voluntary reports submitted by 2,283 wholesalers, 
representing 26 major kind-of-business groups, and 
1,493 manufacturing firms, covering 14 classified indus- 
trial groups. Compared with the first annual Bad- 
Debt Loss Survey made a year ago, the number of re- 
porting wholesalers decreased 5 percent and of manu- 
facturers 6 percent. In this study covering operations 
in 1938 and 1939, total net sales of the wholesale firms 
for 1938 were 10 percent lower than the dollar volume 
reported in the previous study for that year, at which 
point the two studies overlap with reference to basic 
figures. The reported volume of manufacturers’ total 
sales was virtually the same for 1938 in both the first 
survey and the present report. The 1939 survey differs 
from the first of this series of studies, which presented 
comparative results for 1937-38, primarily in refinements 
of basic data for computation of bad-debt losses and in 
the extent of supplementary materials provided for ad- 
ditional analysis. 

A fundamental change in the schedule forms mailed 
to wholesalers and manufacturers for the 1939 study 
was the request for separate figures on gross losses for 
1938 and 1939, as well as the dollar amounts of recov- 

1 The collection, computation, and assembly of data for the 1928¢ Bad-Debt Loss 
Survey were carried through by Arnold L. Skinner, William N. Lawrence. and 
Guerry R. Smith, under the supervision of Malcolm L. Merriam, Chief of the Credit 
Analysis Unit. The National Association of Credit Men, at whose request this 


annual report was initiated in 1938, aided in outlining the project and in securing the 
cooperation of its members. 





eries during both years on accounts written off in prior 
years. These recoveries, or amounts debited to the 
bad-debt loss reserve or allowance, were desired for de- 
duction from the reported gross amount of charge-off 
to assure the proper determination of net losses for the 
respective years. Recognizing the fact that samples for 
the 1938 and the 1939 studies may vary in composition, 
although not radically different in total number of firms 
reporting, it is nevertheless believed that a general low- 
ering of loss ratios where both studies overlap on the 
year 1938 is due in some measure to this further refine- 
ment of the data.’ 

Although it was intended in both the 1938 and 1939 
studies to secure the identical types of information 
on net credit sales, number of accounts written off 
as bad, and total number of accounts receivable of 
reporting firms, it is probable that with reference to the 
last factor an additional refinement of phraseology on 
the schedule for the 1939 survey provides the main 
reason for a further alteration of returns between the 
two studies for the overlapping year 1938. Specifically, 

2 Schedules for the 1938 annual Bad-Debt Loss Survey requested only ‘“‘bad-debt 
losses written off” for that year and in 1937, on the apparent assumption that the 
terminology would automatically produce net-loss figures. Some doubt that this was 
entirely the case is indicated by the fact that the 1938 average loss of wholesalers for 
the first study was 0.37 percent of credit sales, compared with 0.33 percent for the same 
year as shown by comparative data in the 1939 study. For manufacturers, the com- 
parable 1938 ratios for the first and second annual studies were 0.20 percent and 0.17 
percent of credit sales respectively. It should not be overlooked, however, that 
although the samples of wholesalers and manufacturers showed respective decreases 
of only 5 and 6 percent from the first to the second study, there may have been wider 


changes in the samples according to the major factors which determine the magnitude 


of losses. 
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because of different wording, it is believed that firms 
reported closer approximates of the total number of 
their accounts receivable for the 1939 study. For 
1938, the present study shows a larger average number 
of accounts per firm, with the result that the amount of 
the average sales per account for that year is somewhat 
reduced in this analysis from the average for the same 
year given in the first annual Bad-Debt Loss Survey.’ 

Knowledge that the sale of time-payment accounts 
receivable on nonrecourse arrangements may distort 
bad-debt loss ratios of retailers, notably automobile 
dealers, prompted an inquiry in this study to deter- 
mine whether such sales were of measurable importance 
in the credit operations of wholesalers and manufac- 
turers. In other words, if receivables are sold to 
a specialized financing agency which assumes respon- 
sibility for loss through failure of the creditor, the bad- 
debt loss ratio of the seller of such receivables will be 
fictitious, if computed by the usual method of dividing 
dollar losses only on receivables retained, by the dollar 
amount of all credit sales, including sales representing 
the accounts sold. Schedules for wholesalers and 
manufacturers requested the amounts of receivables 
sold in 1938 or 1939 on arrangements relieving the seller 
of any liability in case of default by the creditor.‘ 
These amounts were intended for deduction from net 
credit sales of the respective years when calculating the 
loss ratios. 

Results of this part of the analysis were largely nega- 
tive, however. Only isolated firms in scattered business 
groups reported any sale of receivables, and the aggre- 
gate amount of receivables sold approximated only 
about one-tenth of 1 percent of the total credit sales 
reported by wholesalers and manufacturers for either 
year. What is probable is that the firms selling a large 
proportion of their receivables with full protection 
against loss did not contribute reports in representative 
numbers to this voluntary project. Presumably, they 
would secure little direct benefit by comparisons of their 
individual results with averages based upon operations 
of self-financing establishments. 

Entirely new supplementary features of the 1939 
Bad-Debt Loss Survey are (a) an age analysis of the 
accounts written off by reporting firms during both 
of the years covered and (b) an analysis of credit terms 
characteristically employed by wholesalers and manu- 
3 The 1938 Bad-Debt Loss Survey requested “approximate number of accounts 
receivable,’ whereas in the current study the question was worded ‘“‘approximate 
number of firms (and/or individuals) to whom you sold on credit atanytime * * * 
in [year].”” The 1938 figure shown in the survey for that year disclosed manufacturers 
as averaging 2,221 accounts per firm, or an average credit sale per account of $1,024. 
Comparable figures for 1938 given in this study are 2,560 accounts per firm, with an 
average credit sale proportionately reduced to $949. For wholesalers, the 1938 aver- 
ages from the first and second annual surveys on number of accounts are 1,111 and 
1,223, with average size of account showing a corresponding decrease from $775 to $666. 

‘In answering this question, firms were requested to report ‘“‘none” if no accounts 
were sold on this basis. It was also indicated that figures given should not include 
insured accounts pledged for loans or held by the reporting firm. Recoveries from 
bad-debt insurance were to be included, however, with all other recoveries from 


accounts written off in prior years, for the ultimate purpose of deduction from gross 
bad-debt losses during the year in which such recoveries were made. 


241617—40-——2 
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facturers. The broad purpose of the age analysis was 
to determine what proportions of accounts debited to 
the bad-debt reserve in a particular year actually repre- 
sent the charge-off of sales made in that same year, or 
relate to sales of the previous year and other prior 
years. As discussed in another section of the report, 
this distribution of the write-off of accounts has direct 
bearing upon present standard methods for computing 
loss ratios against credit sales of the current year only. 
Facts on credit terms to show cash discounts, time 
allowed to take the discount, and net period, although 
of interest in revealing typical trade practice, were col- 
lected primarily for the purpose of bringing out possible 
relationships between the range of such terms and bad- 
debt loss experience. 

The contents of the present bad-debt loss study in 
several instances repeat the basic types of analysis 
which were found to produce significant relationships 
and were adequately reviewed in the study made a year 
ago. As these relationships, such as analysis of bad- 
debt losses by size of firm, would not change funda- 
mentally in a short period, repetition is avoided wher- 
ever possible by confining the text to discussion of 
changes reflecting altered conditions in 1939 as com- 
pared with the previous year. 

Owing to the large number of trades and industries 
covered in the report, discussion of each in close detail 
cannot be undertaken here. It is presumed that in- 
dividual establishments obtaining the statistical data 
can readily segregate and apply the facts presented in 
the business or industry averages where they provide 
guides to credit policy. 


CREDIT SALES 


As a basic element in the computation of bad-debt- 
loss ratios, it is of interest to note the general trend as 
well as the magnitude of credit sales reported by the 
samples of wholesalers and manufacturers. The dollar 
volume of total net sales of reporting wholesalers 
increased 8.6 percent from 1938 to 1939. As net 
credit sales increased 9 percent between the 2 years, the 
proportion of net credit to total sales for the identical 
group of firms rose slightly from 91.9 to 92.2 percent 
(table 1). 

Manufacturers’ total net sales in 1939 revealed a 
larger increase in dollar volume of 11.4 percent above 
1938, while their net credit sales showed a gain of 12.4 
percent in the 2-year period. The relative advance of 
reporting manufacturers’ credit sales carried the pro- 
portion of such sales to total sales from 89.6 to 90.4 
percent (table 2). 

Average Number of Accounts Per Firm and Average Credit 

Sales Per Account. 

For all reporting wholesalers, the average number 
of accounts per firm increased from 1,223 in 1938 to 
1,256 in 1939. Because of the larger growth of whole- 








10 


salers’ credit sales over the same period, their average 
credit sales per account increased from $666 to $707 
for the respective years. 

The average number of accounts per firm for manu- 
facturers oie: a much more substantial advance 
from 2,560 in 1938 to 2,686 last year. Despite the 
relatively stm increase in average number of accounts 
per manufacturing firm, average credit sales on such 
$1,016 in 1939 from $949 in 





accounts also gained to 
1938. 

Although these averages indicate the predominant 
trend in each case, wide variations in size and direction 
of change between kinds of business and industries 
are shown in detail in tables 1 and 2. 


BAD-DEBT LOSSES 
Gross and Net Losses. 


Wholesalers —Computed from net-loss figures, the 
average bad-debt loss of the 2,283 reporting whole- 
salers declined from 0.33 percent of net credit sales in 
1938, to 0.31 percent in 1939. These ratios, however, 
conceal somewhat different changes in the various 
elements entering into their calculation. Gross bad- 
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debt losses. of reporting wholesalers advanced from 
$7,872,000 in 1938 to $7,907,000 in 1939, an increase of 
less than one-half of 1 percent. On the other hand, re- 
coveries during the respective years on old accounts 
charged off in prior years were $1,735,000 in 1938 and 
$1,634,000 in 1939, a decrease of 5.8 percent. 

Subtraction of recoveries from gross losses for each 
year gives a resulting net bad-debt loss for reporting 
wholesalers of $6,137,000 in 1939, an increase in the 
dollar volume of such net losses of 2 percent from 1938 
to 1939. However, as net credit sales of wholesalers 
increased 9 percent between the two years, the loss 
ratios computed from these sales declined, as previously 
indicated. 

Obviously the rate of loss for the year would have 
declined more substantially had the volume of recover- 
ies not decreased from 1938. Several explanations are 
possible, but the larger volume of recoveries in 1938, 
when conditions were relatively adverse, may reflect a 
vigorous effort to clean up accounts which perhaps had 
been written off too hastily in more prosperous years. 

Although showing an absolute decrease of almost 6 
percent, wholesalers’ recoveries in 1939 amounted to 
about 21 percent of gross bad-debt losses, only slightly 





Table 1.—Proportion of Bad-Debt Losses to Credit Sales of Wholesalers, by Kinds of Business, With Summary of Related 


Information on eeueee leanne and Number of csemnaaeanaas 1939 and 1938 
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| | Percent {| _ : | Proportion Average of recov- i cravace Average Percent of 
Num- bad debts | Net credit sales Total net sales of credit gross loss eries to credit es | number of total ac- 
- } ber of| % credit | (000’s) (000’s) sales to | per account gross bad- per onesie accounts | counts writ- 
Kind of business Fac sales | total sales | written off “ate inases per firm ten off 
ports | =e eas = ener ov 

| | | l 
| 1939 | 1938 | 1939 1938 | 1939 | 1938 | 1939 1938 | 1939 | 1938 | 1939 | 1938 | 1939 | 1938 | 1939 | 1938 | 1939 | 1938 
Automotive supplies. _._.._..__-- 156] 0.53) 0.68) $29,360) $26,513) $35,885) $32, 849| 81.8 80.7 $42 $46; 18.3) 18.8) $274 $262| 686; 648 4.24) 4.84 
Chemicals (industrial) _...._....-- 17 san: 33 IS 77 10, 909 13, 216) 11, 295; 96.6, 96.6 56 60; 36.8) 40.5) 430 418) 1. 747| 1.534) 2.14} 2.30 
Paints and varnishes_______._._-- 28 . 34] 27; 19,791 18, 464 ai, eal 20, ; 323| 91.7} 90.9 67 68} 50.8) 62.9) 367] 351] 1,927 | 1,879; 3.71) 3.82 

Clathing and furnishings (except | 
MER DE ee aa 40 -32} .32] 23, 409 22, 390 24,066); 22,980) 97.3; 97.4 102 101} 13.1) 11.7 625} 612 937; 915) 2,23) 2.19 
Shoes a and other footwear--._..._.- 34) .33) .41) 54,524) 50,956) 54, 614| 51,065} 99.8} 99.8} 193) 217) 23.6) 23.4] 802} 750! 2,000) 1,998] 1.82] 1.86 
‘RS Sw eS ee 9 18) .11) 14,212 12, 065 14, 452} 12, 243; 98.3) 98.5 320 259; 10.3} 22.9) 2,358) 2, 264 670} 592) 1.51) 1.26 
Drugs and drug sundries- ___-___-- 66 -33| 30 92, 727 89, 527 96, 875) 93, 640! 95.7; 95.6 217 211; 22.5) 23.8) 1,157) 1,192) 1,214) 1,188) 2.27] 2.62 
Without liquor department____- 51 .28) .31) 65, 689 63, 442 68, 423} 66,058) 96.0) 96.0 192 199} 24.5) 27.7] 1,133) 1,125] 1,137] 1,106) 2.21) 2.41 
W t= ad department____.._- 15 44) . 46 27,038; 26,085 28, 452 27, 582) 95.0) 94.6 277 238; 19.2} 16.5] 1,222) 1,393) 1,475] 1,249; 2.42) 3.25 
aii 5dcs nesccntciacicns, 108 .27 31) 113, 340} 101,757; 116,438] 104,651) 97.3) 97.2) 127 127; 25.7) 27.4] 566 518) 1,853) 1,819; 1.61} 1.77 
Flesh iealy ess 217 . 24 . 24) 283,251) 231,027} 288, 238 234, 897) 98.3) 98.4 160 152} 18.6; 23.4) 1,212) 1,026) 1,077) 1,037) 2.23) 2.14 
Farm products (consumer goods) - 89} .27| .25) 36, * 659| 38, 333] 43,672) 45,076] 83.9) 85. 0 63 55} 8.4) 9.9} 791 818} 521) 527) 3.70) 4.05 
Dairy and poultry products- -__- 14) .17) + .14) = «14, 191) 15,903) 15, 237) 16, 983} 93.1) 93.6 38 31; 6.9) 7.0} 894) 1,014) 1,134) 1,120} 4.21) 5.10 
Fresh fruits and vegetables_-___- 75} .34) .32| 22, 468) 2,430) 28,435) 28,393) 79.0) 79.0) 80 73| 8.8] 10.7) 738! 719] 406) 416) 3.43] 3.52 
Furniture and home furnishings_- 52). 33) :33| 39,336] 32, 671 40, 234] 33,408} 97.8) 97.5) 135, 119 15.8) 20.1, 688) 602) 1,099| 1,041) 2.01] 2.06 
Ee 20 - 39) . 40) 4, 088) 3, 771) 5, 843 5,443} 70.0) 69.3 30 30) 13.7 8.7 305 287 670; 658) 4.63 4.22 
Meats and meat products cs akeianiete wie 56 .25 . 25 47,216; 45,430) 53,7 51, " 87.9) 87.6 107 110; 11.8) 11.3) 1,708) 1,687 494) 481; 4.60) 4.39 

Groceries and foods (except farm | | | 

products) SS a LR YN 480 . 30) . 33) 493,772) 485,989) 545,960) 536, 853| 90.4) 90.5 124 130) 20.0; 19.4 997; 1,000) 1, 031) 1,013; 3.06) 3.13 
Full-line wholesale grocers_____- 245 -32| .30) 206,614; 197,394} 230,238) 220, oat 89.7; 89.5 122 119} 22.1) 23.6) 1,029} 1,013 820| 796) 3.47] 3.28 

Voluntary-group wholesale | | 
ee Sd sates 119 . 33} .39) 186,781) 188,793) 204,683) 205,071; 91.3) 92.1) 174 185} 20.2; 18.4; 1, 016) 1,021 1,545} 1,554) 2.39) 2.63 

Retaier-ccoparstive wholesale | | | | | | | | 
SIDER ARE AS 13 . 05 .05 23.994 28,214 24, 657 23, 893} 97.3) 97.2 113 111 2 7.2) 4, 305| 4, 310) 429; 414) 2.08) 2.23 
Specialty -line wholesale grocers 103} .29) .35) 76,383) 76, 588} 86,432) 87,365) 88.4) 87.7 7 79) 13.4) 12.4 729] 759] 1,017; 979! 3.49] 3.82 
tl Ea Ae ae 14, .50) .56 1, 224) 1, 176) 2, 013 1,935) 60.8) 60.8 32 31; 2.6} 2.8) 547) 538) 160) 156| 8.71} 9.98 
Wines and spirituous liquors_____- 19} .47| .34) 20,766; 26, 767; 22,346] 28,555) 92.9] 93.7 58 50} 11.6) 5.0) 957) 873) 1, 142) 1, 614; 8.87) 6.23 
Hardware group_.____________.__- 402 -39/ 39) 327,811) 286,088) 341,386) 301,806) 96.0) 94.8 130 121} 24.7) 27.3 560 514) 1,456! 1,383) 2.21) 2.30 
General hardware_____________- 132 -35 .41| 176,383) 162,626} 183,899} 170,367} 95.9} 95.5 130; 131) 28.6) 26.0 569; 542) 2, 350} 2,271) 2. 14) 2. 30 
Heavy hardware_______________ 29 16) .26 19,437; 14,560} 19, 869 15,010; 97.8) 97.0 84 87| 36.6) 22.5 528] 401! 1, 269) 1,251) 1.54) 1.58 
Industrial supplies______._____- 153} .40) .29) 2,854; 69,037; 86,380) 72,621; 95.9) 95.1) 102 73} 17.4] 27.1| 473) 428] 1,146) 1,053) 2.25] 2.33 
Plumbing and heating supplies. 88| .59) .54) 49,137) 39,865) 51,238} 43,808) 95. 9) 91.0) 207; 205; 21.7| 32.1) 779) 677| 717) 669/ 2.83) 2.61 
Ee ie ne a eT 36 -50) .71) 18,461) 16,341) 19, 671 17,485; 93.8) 93.5 185 240; 20.6) 18.8 243 217) 2, 111] 2, 091} .83) .80 
Lumber and building materials_- 40 .35 44; 28, 485 24,297; 29,093 24, 858! 97.9) 97.7 109 109; 18.7) 16.6 645 570) 1, 103) 1,066) 2.52) 2.76 

Machinery, equipment, and sup-. | | | | *| | 

Plies, except electrical. 65) .69) .85) 24,099) 22, 596) 25,245] 23,502) 95.5) 95.8) 124) 143) 15.6) 21.4) 492) 461] 754| 754) 3.26) 3.45 
Surgical equipment and supplies_- 32} .18) .08 6, 990) 6, 274! 7, 801 6,992} 89.6) 89.7) 33 27; 56.2) 78.9 223 209) 979| 937 2. 80) 2.95 
ie ae ee Baia ee 20; .22) .30 24, 357 17,925) 24, 456 18,023) 99.6, 99.5 138] 145) 13.2) 14.8 745) 576| is 636! 1 555) 1.39) 1.39 
Paper and its products____._____- 84 .40) .39) 59,540 53,620) 61,011) 54,982) 97.6) 97.5 98) 88} 11.5) 12.4) 388) 348) 1,826) 1,834) 1.79} 1.75 
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less than the proportion for 1938. As shown in table 1, 
recoveries for the various kinds of business indicate 
that the highest average proportions of recoveries to 
gross losses were recorded by wholesalers selling more 
durable goods, such as surgical equipment and supplies, 
and paints and varnishes. The lowest proportions of 
recoveries were averaged by wholesalers selling less 
durable goods, such as beer and farm products. 

The bad-debt-loss ratios by kind of business in table 
1 indicate that represented in the slight decrease in the 
general average for all reporting wholesalers are scat- 
tered trades revealing no change in their loss ratios, as 
well as a number with an increased percentage of loss 
between the 2 years. The table also reveals a fairly 
wide range from highs of 0.69 percent for wholesalers 
of machinery, equipment, and supplies, and 0.59 
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percent for plumbing and heating supplies, to lows of 
0.16 percent for heavy hardware wholesalers and 0.05 
percent for retailer-cooperative wholesale grocers. 
Although neither the average number of accounts per 
firm, nor the percent of total accounts written off had 
any direct relationship to the bad-debt percentages, 
these figures should be useful to the individual credit 
man for comparative purposes. 

Manufacturers—Net bad-debt losses of reporting 
manufacturers averaged 0.17 percent of their net credit 
sales in 1939, representing no change from the loss ratio 
of the previous year. Thus the average manufacturers’ 
loss per dollar of credit sales was roughly half the loss 
averaged by reporting wholesalers. Gross losses for 
the sample of 1,493 manufacturers advanced from 
$7,660,000 in 1938 to $8,214,000 in 1939. This in- 


Table 2.—Proportion of Bad-Debt Losses to Credit Sales of Manufacturers, by Industries, With Summary of Related Informa- 
tion on Sales, Recoveries, and Number of Accounts, 1939 and 1938 
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crease of 7.2 percent was far in excess of the one-half 
of 1 percent rise in the gross charge-off reported by 
wholesalers. 
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Figure 6.—Bad-Debt Loss Percentages of Wholesalers by Sales Size Groups. 
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Figure 7.—Bad-Debt Loss Percentages of Manufacturers by Sales Size 
Groups. 


In addition to the relatively large percentage increase 
in manufacturers’ gross losses, their recoveries on 





accounts previously charged off were down 10.2 per- 


12 SURVEY OF CURRENT BUSINESS JuLy 1940 


cent from $1,318,000 in 1938 to $1,183,000 in 1939, a 
percentage decline which also exceeded the 5.8 percent 
drop in wholesalers’ recoveries over the same period. As 
shown in table 2, manufacturers’ recoveries in propor- 
tion to gross losses averaged 17.2 percent in 1938 and 
14.4 percent in 1939, or between 5 and 6 percentage 
points below the proportion of wholesalers’ recoveries 
to gross losses in the same years. 

Deducting recoveries from gross losses gives net bad- 
debt losses of reporting manufacturers totaling $6,343,- 
000 in 1938 and $7,030,000 in 1939, a rise of almost 
11 percent. The 12 percent increase in manufacturers 
net credit sales, however, served to hold the loss ratio 
for 1939 to the previous year’s figure. 

It may be seen from table 2 that, while the average 
bad-debt-loss ratio for all reporting manufacturers 
remained unchanged in the past 2 years, loss percent- 
ages in many of the individual industries showed con- 
siderable change, with increases in some lines balancing 
decreases in others. The arrangement of broad in- 
dustry groups according to losses sustained brings out 
no definite pattern with respect to durable and non- 
durable goods or other classifications of industry. The 
iron and steel industry was lowest, with losses of less 
than one-tenth of 1 percent, followed by the nonferrous 
metals, food, paper, and motor-vehicle parts industries. 
Highest losses were found in the printing and publishing, 
chemicals, and forest-products industries, which aver- 
aged losses of three-tenths of 1 percent, or more. 

Including the subgroups, liquor manufacturers experi- 
enced the lowest relative loss in both 1939 and 1938. 
This may be due to the fact that many of their custom- 
ers—distributors in those States governed by laws 
compelling wholesale sales for cash only—readily con- 
vert goods into cash which can be passed on to the pro- 
ducer, or it may result solely from the large size of their 
average account. Wineries, on the other hand, had the 
highest bad-debt-loss ratios in both years. 

Credit managers may find helpful, for purposes of 
individual comparison, the figures in table 2 showing, 
by industries, the proportion of credit sales, average 
number of accounts per firm and proportion written 
off, average gross loss per account written off, and 
proportion of recoveries to gross losses. 

Recoveries made by manufacturing jewelers are 
noted as extremely high, averaging over the 2-year 
period about 50 percent of the amounts written off as 
bad, while the average manufacturer of boots and shoes 
recovered only 4% percent of the gross charge-off over 
the 2-year period. As previously noted, the average 
recovery for all manufacturers was 14.4 percent of the 
gross charge-off in 1939 and 17.2 percent in 1938. 


Analysis of Losses by Size Factors. 


Wholesalers.—Figure 6 and table 3 reveal a character- 
istic inverse relationship between bad debts and size of 
business, with the largest losses being incurred by 
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wholesalers with the smallest sales volume, and the 
ratios declining progressively with each lower sales- 
volume group. A probable governing factor is that 
the larger companies have more complete credit depart- 
ments and are in the most advantageous position to 
select as well as supervise their credit risks. 

Figure 6 indicates that wholesalers in the lowest 
annual sales-volume classification, sales under $50,000, 
almost doubled their average loss per dollar of credit 
sales last year, with the ratio for the group advancing 
from 0.72 percent in 1938 to 1.38 percent in 1939, the 
highest ratios recorded. Ratios for only a few kinds of 
business in this lower sales classification could be shown 
in table 3, but in the majority of them a sharp advance 
in the loss percentage is noted. 

Two more of the eight size classifications, represent- 
ing wholesale firms with annual sales of $100,000- 
$200,000 and $300,000-$500,000, averaged slightly 
higher losses in 1939. Elsewhere, moderate decreases 
are shown, except in the $50,000-$100,000 sales group, 
where the ratio dropped sharply from 0.86 percent in 
1938 to 0.69 percent in 1939, in contrast with the much 
higher losses averaged by firms with sales under 
$50,000. For both groups of firms with sales under 
$100,000, results may be conditioned by the compara- 
tively small size and limited distribution of the samples. 

When bad-debt losses of wholesalers are grouped 
according to size of credit sales per account (fig. 8 
and table 5) the resultant pattern is similar te that for 
the sales-size groups, as demonstrated in figure 6. 
Firms averaging $250 or less per account reported the 
greatest loss, with the loss ratios declining for each 
successive increase in average size of account. All 
except the highest account classification, where the 
ratio remained unchanged at a point considerably 
below the general average for all wholesalers, showed 
reduced average losses from 1938 to 1939. 

The diminution of bad-debt losses with increasing 
size of business and size of sales per account was 
further borne out by the cross classification of these two 
factors (see table 7). When analyzing each sales- 
volume size classification according to size-of-account 
groups, losses were generally reduced as the size factors 
increased in magnitude. 

Manufacturers.—Bad-debt losses of manufacturers 
classified by sales-size groups in figure 7 and table 4 
reveal the same inverse relationship between percent- 
age of loss and sales volume as wholesale establish- 
ments. Decreasing loss ratios with each successive 
increase in sales volume is found to hold true in the 
principal industrial groups and subgroups in table 4, 
although in all cases deviations from the general trend 
are found. 

Manufacturing firms in three groups representing 
annual sales up to $200,000 averaged higher losses in 
1939, with the relatively small group of firms having 
sales under $50,000 showing the largest loss ratios and 
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the greatest increase in the ratio from 0.51 percent of 
credit sales in 1938 to 0.72 percent last year. A similar 
sharp advance was noted for the same sales-size group 
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Figure 8.—Bad-Debt Loss Percentages of Wholesalers by Average Credit 
Sales per Account. 
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Figure 9.—Bad-Debt Loss Percentages of Manufacturers by Average Credit 
Sales per Account. 


of wholesalers. One other group, including manufac- 
turing firms with annual sales of $500,000 to $1,000,000, 
also increased their average loss slightly in 1939, leav- 
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ing three groups with moderately lower average-loss ra- 
tios for the year, and the largest firms, those having sales 
over $5,000,000, with no change in theiraverage-loss ratio. 

Although the general-average loss percentage for 
manufacturers was much lower than that for whole- 
salers in 1939, it is noted, in comparing the 1939 ratios 
in figures 6 and 7, that manufacturers in the sales- 
volume groups from $500,000 to $1,000,000 and from 
$100,000 to $200,000 averaged a loss 2 cents higher per 
$100 of credit sales in 1939 than that for the same size 
groups of wholesalers. Furthermore, comparison of the 
$200,000-$300,000 sales-volume groups discloses that 
the manufacturers lost 8 cents more than the whole- 
salers per $100 of credit sales last year. 

Analyzed according to average credit sales per ac- 
count, as shown in figure 9 and table 6, loss ratios 
averaged by manufacturers range from high to low, 
following increased size of account. As in the com- 
parison for wholesalers, shown in figure 8, firms in the 
highest account-size classification, which had the 
lowest average loss, disclosed no change in their ratio 
from 1938 to 1939. In other groups, however, manu- 
facturers did not reveal the uniformly iower loss ratios 
shown by the account-size groups of wholesalers, with 
two of the remaining four groups of manufacturers 
averaging slightly higher losses in 1939. 

In connection with the previous observation that, 
despite lower general-average losses for all reporting 
firms, some groups of manufacturers classified by an- 
nual sales volume averaged higher losses than corre- 
sponding groups of wholesalers, comparisons of identi- 
cal groups of wholesalers and manufacturers in tables 
5 and 6 show that all wholesalers in the size-of-account 
groups averaged higher losses than manufacturers in 
corresponding groups. 

The arrangement of manufacturers’ bad-debt losses 
in table 7 by size of credit sales per account under 
size-of-business classifications is a further illustration of 
the inverse relation of losses to size of account also 
noted in a similar analysis for wholesalers in that table. 
In each size-of-account classification it is also observed 
that there was a progressive tendency for losses to de- 
crease from the small to the large firms. No doubt the 
underlying cause would be found in the more rigid 
credit supervision which can be established by firms 
of larger size. 

‘Comparisons by Geographic Regions. 

Owing to the general nation-wide scope of operations, 
as well as frequent inability to provide data classified by 
geographic area, reports of manufacturers are not 
analyzed by region in this study. A regional com- 
parison of the loss experience of wholesalers is shown, 
however, in table 8. 


Proportion of Accounts Written Off and Gross Loss per 
Account. 


In an earlier section of this analysis, it was noted that 
wholesalers reported a fractional increase in average 
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number of accounts per firm last year, while manu- 
facturers, who have double the average number of 
accounts reported by wholesalers, disclosed an increase 
of almost 5 percent from 1938 to 1939 in average 
number of accounts per firm. Increased credit sales in 
1939, however, raised average credit sales on whole- 
salers’ accounts from $666 in 1938 to $707 in 1939, with 
average sales on manufacturers’ accounts advancing 
from $949 to $1,016 for the respective years. 

Wholesalers—As shown in table 1, all reporting 
wholesalers charged off an average of 2.79 percent of 
their total number of accounts in 1939, representing a 
decrease from 2.89 percent of total accounts in 1938. 
Perhaps conforming to slightly larger credit sales per 
account in 1939, the average gross loss on wholesalers’ 
accounts written off last year was $99, compared with 
$98 for 1938. 

Manufacturers.—Manufacturers similarly averaged a 
decrease in proportion of accounts written off from 
2.13 percent of total accounts in 1938 to 2.04 percent 
in 1939. However, with about the same average in- 
crease in credit sales per account as was shown by 
wholesalers, manufacturers’ average gross loss per ac- 
count advanced to $100 in 1939 from $94 in the preced- 
ing year. The higher average gross loss per account 
reported by manufacturers reflects, of course, the fact 
that, despite a smaller proportion of accounts written 
off in 1939, manufacturers’ aggregate losses 
gained more than 7 percent last year, whereas whole- 
salers’ gross losses were up less than one-half of 1 
percent. 

Further data on percent of accounts written off and 
average gross loss per account by individual trades and 
industries will be found in tables 1 and 2. While 
avelage credit sales per account has been noted as an 
important controlling factor in bad-debt-loss measure- 
ment, percent of accounts written off and average gross 
loss per account may be regarded as significant elements 
for further study and comparison. 


gross 


AGE ANALYSIS OF ACCOUNTS WRITTEN OFF 


In previous sections of this report it has been noted 
that the changes in bad-debt-loss ratios from year to 
year may reflect many types of relative movement in 
the several factors which enter into their computation. 
As an example of what may occur with no change 
whatever in the absolute dollar amount of the gross 
charge-off from one year to the next, variation in the 
magnitude of recoveries, or a normally anticipated 
change in credit-sales volume, will produce entirely 
different loss ratios between the two years. Without 
citing further illustrations, it may also be said that 
there are a great many combinations arising from 
relative changes in the magnitude of sales, gross 
losses, and recoveries, which can produce identical loss 
ratios. 
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This points to the fact that comparisons of bad-debt- 
loss ratios, while representing generally accepted-rule-of 
thumb guides for loss comparisons, are apt to be mis- 
leading unless each ratio carries with it a full explana- 
tion of its basic components. Individual business firms 
cannot safely compare their own bad-debt-loss results, 
expressed in standard ratio form, unless they have all 
of the supplemental facts expressing percentage change 
in credit sales, gross losses, and proportion of recoveries. 

An additional element which is even more disturbing 
than those noted above with reference to standard 
bad-debt-loss measurement, is the factor of the com- 
position of the total annual charge-off which, minus 
recoveries, is computed as a percent of the credit sales 
of the same year for determination of the loss ratio. 
The question is, What relation do accounts written off 
in a given year bear to the actual sales of that identical 
year? The assumption seems to have been that the 
relationship is precise, but the facts presented in this 
analysis do not contribute to that view. Rather, they 
disclose a fundamental weakness of loss-ratio compu- 
tation, and indicate that such ratios are more an ex- 
pression of practical convenience than a sound analytical 
method. 

Briefly, the analysis for 1,890 wholesalers in figure 10 
reveals that only 45.2 percent of their gross charge-off 
in 1939 can be attributed to the credit sales of that year, 
against which the loss ratio is computed. For 1938, 
49.7 percent of wholesalers’ gross losses arose from sales 
in the same year. Average figures for 1,319 manu- 
facturers, also shown in figure 10, disclosed an even 
lower proportion of the charge-off, between 33 and 35 
percent, which could be allocated in 1938 or 1939 to 
current credit sales. 

The indication that wholesalers take more rapid 
action than manufacturers in the write-off of accounts 
probably may be attributed to conditions of greater 
relative mortality among their retail creditors. It 
should also be noted that the data for both wholesalers 
and manufacturers show that a larger proportion of the 
1938 charge-off is attributed to sales of that same year 
than is found to be the case with the analysis of current- 
and prior-year distribution of the gross loss for 1939, 
despite the fact that there was some increase in the 
absolute amount of the gross write-off of both whole- 
salers and manufacturers in 1939. This may indicate 
that there was delayed action until 1939 in the charge- 
off of bad accounts acquired under the rising business 
conditions of 1937 and prior years, thus raising the 
proportion of the charge-off representing accounts 
more than 2 years old (i. e., accounts representing 
sales of 1937 and prior years) and lowering the propor- 
tion of the current-year (1939) charge-off. 

Considering the factor of age of accounts charged 
off, as well as the other variables which form the basis 
of bad-debt-loss ratios, there is abundant evidence 
that these convenient loss indices are extremely 
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deceptive. To secure an accurate bad-debt-loss per- 
centage of sales for a given year would require delay 
in computation until all accounts arising from sales of 
that year had either been collected or proved definitely 
to be uncollectible. This might mean that corrected 
loss ratios could not be computed for a matter of years, 
or until the last accounts were charged off and final 


PERCENTAGE DISTRIBUTION OF 
1939 BAD DEBT LOSSES 


PERCENTAGE DISTRIBUTION OF 
1938 BAD DEBT LOSSES 
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Figure 10.—Age Analysis of Accounts Written off by Wholesalers and 
Manufacturers, 1939 and 1938. 


recoveries made on accounts which gradually worked 
out after a write-off. 

While perhaps a practical device from the accounting 
standpoint, the present standard method of carrying 
forward recoveries and delayed account write-off 
for computation with unrelated current-sales and 
current-loss figures leads to the utmost confusion as to 
exactly what comparative values the consequent loss 
ratios may have. Granting that the availability of 
figures on the various elements which compose the loss 
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ratios will be determined largely by expedient account- 
ing methods, perhaps a practical solution for the future 
is to base comparisons of bad-debt-loss experience on 
changes in the absolute magnitude of separate items 
now entering into the ratio computations, but leaving 
the ratios as merely incidental elaborations. 


CREDIT TERMS AND BAD-DEBT LOSSES 


It is almost axiomatic that progressive liberality in 
credit granting is productive of higher losses. If it 
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Figure 11.—Range of 1939 Bad-Debt Losses of Wholesalers, Grouped Ac- 
cording to Credit Terms. 


were not for the factor of credit management, this 
would probably be so self-evident as to require no 
elaborate statistical preparation for measurement. 
However, accepting credit management as an element 
in the problem, the present study sets forth data re- 
lating bad-debt losses of wholesalers and manufacturers 
to the credit terms which they usually offer to their 
customers. 

Basically, credit terms are made up of three factors, 
which, for the purposes of this study, are designated 
as (1) cash discount extended, (2) time in which cash 
discount may be taken, and (3) time at which net 
amount of invoice is due. In the tremendous maze of 
arrangements of credit terms reported by more than 
2,200 wholesalers, it was possible to classify within 
reasonable limits a total of 128 separate arrangements 
of credit terms, only 36 of which were reported by a 
sufficient number of firms to be of use in this study. 
The remaining 92 wholesalers’ arrangements of credit 
terms were reported by only one to three firms, or could 
not be classified. Classifications do not take into con- 
sideration extra dating granted by some concerns, nor do 
they provide for any other than the terms most fre- 
quently granted by a firm (i. e., “‘usual credit terms” 
were reported). Despite this great diversity, the six 
terms most frequently used were employed by more 
than one-half the reporting wholesale concerns. 
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Almost 1,500 manufacturers reported a total of 109 
separate arrangements of credit terms, of which 31 were 
reported by a suflicient number of firms to be used 
in the tables. The remaining 78 arrangements were 
represented by less than four firms, or could not be 
classified. As with wholesalers, despite the multitude 
of terms, the three arrangements used most frequently 
were employed by more than one-half the industrial 
companies submitting such information. 


Range of Losses by Classifications of Credit Terms. 


Considering the composition of credit terms as an 
abstract matter, the most evident measure of consery- 
atism or liberality is the maximum period permitted 
for payment of the net invoice, after which date pres- 
sure or penalties may be applied to force payment. 
The cash discount, and the period in which such dis- 
count can be taken, may be viewed as in the nature 
of secondary inducements; although they, too, may ex- 
press either conservative or liberal tendencies. As an 
illustration, 90 days net in a particular industry may 
be relatively liberal, but from one point of view the 
net period appears progressively more conservative if a 
cash discount is added for the sole purpose of inducing 
more rapid payment. Likewise, in the same case, 
shortening of the period in which cash discount can be 
taken is a further evidence of conservatism where such 
action is applied to hasten payment. But where these 
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Figure 12.—Range of 1939 Bad-Debt Losses of Manufacturers, Grouped 
According to Credit Terms. 


secondary features do not actually contribute to more 
rapid collections, the extended net periods, plus high 
cash discounts and protracted periods in which dis- 
count can be taken, run to the opposite liberal extreme. 

It must be granted, however, that the complex of 
arrangements of credit terms cannot be examined in a 
vacuum. Terms in real use may not only reflect 
evaluation of credit risk, but they may also reflect 
the desire to promote sales under conditions of severe 
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Table 3.—Proportion of Bad-Debt Losses to Credit Sales of Wholesalers, by Kinds of Business, Classified by Size of Establish- 
ments, 1939 and 1938 

































































Total of all groups Size groups (based on total sales for 1939) 
$5,000,000 and over $1,000,000 to $5,000,000 $500,000 to $1,000,000 $300,000 to $500,000 
Kind of business Num- : a ep - = o =e ne 
ber of states ele Num- Num- Num- Num- 
reports ber of 1939 1938 ber of 1939 1938 ber of 1939 1938 ber of 1939 1938 
reports reports reports reports 
— — - —— — = . _ —— * — a jniniipionin 2 = - 
Automotive supplies 156 0. 53 0. 68 : 0. 36 0. 70 12 0. 59 0. 63 | 23 0. 53 0. 73 
Chemicals (industrial 17 1S 20 5 12 19 3 (1) () 2 Q 
Paints and varnishes 28 . 34 Mes § l () ( ] Q) | @) 6 2 . 29 
Clothing and furnishings (except shoes) 40 ~32 . 32 1 (1) () 7 17 18 2 (‘) (1) 4 64 73 
Shoes and other footwear 34 33 41 1 (‘) (}) 10 34 . 52 7 42 . 63 3 (1) () 
Coal em f 9 .18 11 & peanut sin 6 .14 .13 1 (}) (1) 2 (1) (1) 
Drugs and drug sundries_____- ae 66 08 .35 3 (1) (1) 34 . 38 43 11 36 20 | g 19 29 
Without liquor department_- nee 51 . 28 31 3 (1) Q 23 .39 . 39 9 28 .19 6 19 29 
With liquor sieclamnat ca Ree ao 15 .44 . 46 tt Ee me . 11 . 44 .49 2 (1) (1) 2 (1) (1) 
Dry goods : 108 a .31 1 (‘) (1) 30 22 265 25 43 45 18 . 65 64 
Electrical goods...........---------- pit 217 24 . 24 4 0.11 0.12 48 32 . 29 18 . 28 26 20 . 64 . 34 
Farm products (consumer goods) _-- edibeanees &9 ae . 25 ] (}) () 7 . 24 16 17 . 22 . 28 14 47 . 54 
Dairy and poultry products__- 14 .17 .14 1 (1) () 2 (1) (1) 5 35 35 a fit =e 
Fresh fruits and vegetables . 75 . 34 32 Pe ere, Pees 5 fae 16 12 .16 . 24 12 50 . 60 
Furniture and house furnishings. - ----_-- 52 .33 . 33 1 (1) (1) 9 . 40 . 28 12 . 38 - 43 8 58 41 
ENE NE EEE Se Saad 20 . 39 . ee one ; al i 1 (1) (1) 2 (1) (1) 4 30 oan 
Meats and meat products_-__-_-__- 56 25 . 25 1 (1) () 11 .20 21 19 40 35 9 .19 - 32 
Groceries and foods (except farm products) 480 .30 .83 15 . 24 34 22 29 31 118 35 30 100 .49 . 36 
Full-line wholesale grocers 245 .32 . 30 4 ool . 28 F6 . 30 27 61 . 36 .34 65 oe .32 
Voluntary-group wholesale grocers - - 119 33 . 39 8 - 32 43 46 31 39 44 36 26 20 . 52 47 
Retailer-cooperative wholesale grocers 13 05 - 05 ee Le ee 8 . 04 . 04 4 .18 a IRS ANS tee tlt 
Specialty-line wholesale grocers_____- 103 29 35 3 (0) (: 12 40) 43 9 40 28 15 1. 27 .42 
Beer : “ ot eH 14 . 50 | ee A aes ee ee ee we Ba ese ie a ees & AS 1 (1) (1) 
Wines and spirituous liquors__--._-- == 19 .47 . 34 l (}) (}) l (‘) (*) 6 . 26 .39 8 . 67 .29 
ee 402 . 39 . 39 9 | . 34 as 83 37 . 36 85 . 30 - 40 66 . 53 . 59 
General hardware. __............--.--- 132 -35 41 6 20 28 48 . 38 41 41 . 39 45 21 . 62 77 
Heavy hardware ee 29 .16 CEB inn dele teases 5 .07 .10 4 . 36 . 48 5 eae . 84 
Industrial supplies ______- See 15% . 40 29 2 (@) (‘) 16 3 2 30 19 25 25 35 30 
Plumbing and heating supplies ‘ 88 . 59 . 54 Ly. (1) 14 52 .42 10 25 54 15 75 ay (J 
"geass a eee 36 . 50 71 1 () () 6 36 . 83 4 59 32 8 60 . 83 
Lumber and building materials__________- 40 .35 .44 —_ her] Meee 9 ad -32 9 39 38 7 52 81 
Machinery, equipment, and supplies, ex- 
cept electrical. ___- eee RM 65 . 69 85 gis aero, Seen 4 1.00 1, 25 9 -47 7 13 2 82 
Surgical equipment and supplies- batons 32 .18 Sf es Ress See 1 (‘) (1) 2 (1) (1) ey. | @ 
RT ee tae ie A og 20 2 . 30 1) °@) (1) 5 «a2 . 40 3 (1) (1) 6 . 32 55 
Paper and its products___........-- — 84 -40 . 39 3] @) () 11 43 ome 22 . 25 «25 15 . 29 aa 
ane a HO SE a ee 11 .18 .17 4 15 .14 2 (!) (‘) 1 () (‘) 1 (1) (‘) 
Tobacco and its ‘products. Ee 120 .19 -23 3 () | @) 28 .19 21 38 17 . 21 23 24 32 
Leather and shoe findings._.______._-_.--- 11 . 54 A OR See ee, Cee ae att soe kets 1 (1) (!) a8 + See ae a 
SS SOR eS 57 33 . 39 4 . 32 . 43 8 . 22 . 29 6 .16 ll 9 . 66 . 45 
| SEE ne Bae eR oe 2 2, 283 31 . 33 55 22 . 25 452 31 .33 434 33 .34 380 49° .46 
| , 
Size groups (based on total sales for 1939) 
| $200,000 to $300,000 $100,000 to $200,000 $50,000 to $100,000 Under $50,000 
Kind of business —— : = 
| Number | | | Number Number | Number 
| of re- 1939 | 1938 | ofre- 1939 1938 of re- 1939 1938 ofre- | 1939 1938 
| ports | | ports ports ports 
Automotive supplies. __.........--..-. yiaee 17 | 0. 54 0. 74 | 43 | 0.51 0. 60 38 0. 56 0. 74 | 19 | 0.81 0.91 
Chemicals (industrial) _--._.....__.-...---- 6 . 30 | << @f ee | oe — 1 (1) gS a Soe eras ae) Sere ee 
Paints and varnishes___-- 3 | (1) (1) 6 | 1. 29 | . 82 8 1. 34 2. 44 | 3 | (1) (1) 
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DOR eee 9 .41 48 16 | . 56 | . 63 7 .47 . 65 2 (1) (1) 
> "am 14 | 145 - 60 27 - 56 50 9 88 | 57 | 3| a) (1) 
Farm products (consumer goods) _----____-_-- 19 . 53 41 16 37 . 34 | 13 76 | 61 | 2 (1) (1) 
Dairy and poultry products_________- . 3 | (1) (‘) 1 | (1) (!) | SEAS hee | Cerne! Na Bete | as 
Fresh fruits and vegetables____.___.___- 16 | 59 . 44 15 | 31 . 32 13 76 - 61 2 (1) | (1) 
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NS EEE DEE LEE Tike. © -|o-===-= An ee ES 8 | - 70 78 4 81 37 1 (1) (1) 
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Surgical equipment and supplies______-____- 3 (1) (!) 17 | 27 | 19 6 . 59 24 | 1 (1) (1) 
of Si ee eee 2 (1) (1) 3 | () Ss enemas Reames Siebes | See ee SECEDE Oren ae oe 
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1 Bad-debt-loss percentages not shown for samples of fewer than four firms. 
2 Multiple-unit firms which could not give break-downs by houses are included in grand totals but not in size-group classifications. 
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competition. From the latter angle, higher cash dis- 
counts with the objective of promoting sales represent 
increasing liberality, and not conservatism in the 
interest of promoting collections. Consequently, with 
terms of payment in some measure expressing an 
appraisal of credit risk in the interest of collections on 
the one hand and a sales-promotion device on the other, 
it would be virtually impossible to array all combina- 
tions of credit terms, from conservative to liberal, to 
indicate the precise importance of each of the three 
components within each combination of terms. 
Recognizing these complications and the fact that 
this study seeks only to determine any possible con- 
nection between losses and credit terms, the obvious 
alternative is to array average losses from high to low 
by groups of firms having uniform terms to see if there 
is any consistent tendency in the terms as the losses 
progressively increase. This arrangement for whole- 
salers is shown in figure 11 and for manufacturers 
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in figure 12, based upon data presented in tables 13 
and 14. 

Neither of these presentations provides sweepingly 
conclusive evidence of a direct and progressive relation- 
ship between liberality in one or more of the terms 
components and the range of losses from low to high 
brackets. To a noticeable extent, however, and par- 
ticularly in the data for wholesalers, the highest loss 
groups suggest a long net period as a basic factor, and 
possibly liberal time permitted to discount. Con- 
servative terms are also noted at the low loss range for 
wholesalers, but fairly liberal terms are found in the 
corresponding loss range of the data for manufacturers, 
for whom the relation between terms and losses is by 
no means so well defined. Possibly a clearer case for 
high losses resulting from liberal terms, and vice versa, 
could be shown in this type of analysis by securing 
larger samples than are given at present for many of 
the groups of both wholesalers and manufacturers. 


Table 4.—Proportion of Bad-Debt Losses to Credit Sales of Manufacturers, by Industries, Classified by Size of Establishment, 
1939 and 1938 














Total of all groups 


Size groups (based on total sales for 1939) 




















































































































| , | $5,000,000 and over $1,000,000 to $5,000,000 | $500,000 to $1,000,000 $300,000 to $500,000 
Industry | Nv | ef ELS cteaasieedie ie 
i> am: | | | | | 
y € . | | | 
| —< 1939 | 1938 | Num- Nun- | | | Num- | Num- 
| #e2 | ber of 1939 1938 ber of | 1939 1938 ber of | 1939 1938 ber of 1939 1938 
reports | reports | | reports reports 
| space } Sei 
| | | 
Food and kindred products, total--------- 373 0. 14 0. 12 | 8 | 0.11 | 0.08 91| 0.20 0. 21 68 C 40 0. 33 44 0. 49 0. 59 
SE: a ea ae 168 19 21 Si .B} 15 25} .16 “ae 35 . 39 - 40 23 45 35 
Flour, cereals other grain-mill prod- | 
REE eae as 22 . 20 | ee rene) ees ee 12 .14 21 2 (1) (1) 3 () (a 
Moat packitig.... ..............5.=.- 24 13 ia 7 lu 12 11 15 «18 5 .31 ? 1| @) f 
Distilled liquors.............---.------ 10 05 01 4 03 01 3} @ (1) 1} @ (1) 1} @) (1) 
GES INE occas ss acideccssonpesues 20 27 ake 3 (1) (1) 5 . 58 . 35 2 & t 2 (1) @ 
| Sareea rane aT a wt LOB L......-1.., Sei 4 28} 264 3| @ (i 2} (i) f 
Other food products 110 12 . 08 15 -10 | . 06 31 | 20 .19 20 .14 .14 12 41 . 28 
Textiles and their products, Te eee 118 PB Y 23 17 <a 20 | 42 | 22 . 23 21 .37 13 | 52 . 51 
Clothing, men’s, except hats_--_-_-__-- 29 . 30 . 29 2 () (}) | 16 | .33 . 30 6 27 yf re a ees eee 
Clothing, women’s, except millinery - - 20 26 yo eee : ; 6 | . 22 . 26 8 . 35 Pt SEER Bs bee 
po Rae ees 12 17 . 22 2 (‘) (!) 6 | 20 SEs Pew or, ae 4 | . 40 . 33 
Other textile products__.........------ 7 ee . 20 13 .10 a 14 | 10 | 10 7 .18 17 | 9 | . 57 . 60 
Forest products, total. ................<-- 61 .27 .32 2 (4) Q@) | 10 | .13 . 20 18 .29 41 11 72 .43 
PUI sa asncedcdaccecnntaswaseeaes 33 27 +} Seen woes 7 | . 14 |} . 24 13 . 34 52 6 40 s 
Lumber, timber, and other miscel- | 
laneous forest products__-_-.----.---- 28 . 28 . 26 2/; () (1) 3 (1) (1) 5 Be .10 5 1. 06 . 64 
Paper and allied products, total._..._.--- 82 112 115 3/ 11 12 23 | .12 “20 16 24 29 10 22 59 
Paper: Writing, book, etc._...-..----- 17 -10 -1l 3 () () 2; (4) (?) 5 . 05 .10 1 (1) Q 
Week De ccaceendGseenaeeen 12 .16 15 3 (1) (1) 4 | .17 oa 3 (!) (‘) 1 (1) Q 
Paper boxes, and other paper products. 53 Pe okt 7 cm 12 17 . 09 .18 8 . 32 -47 8 “ 74 
Printing, publishing, and allied industries_ 53 . 42 PN ere en meee ri 7 43 . 38 10 .44 . 36 7 . 34 15 
Chemicals and allied products, total __ --- 127 -31 | 30 7 13 19 37 . 36 . 32 27 . 68 . 52 19 . 51 54 
Pharmaceuticals and proprietary med- | 
(OR oe eee econ cs 28 24/ .30 2! () (1) 8 . 20 .27 6 . 50 47 2) () (1) 
Paints and varnishes_-_---------- 62 | 57 | 45 | 1 (‘) () 16 . 51 . 36 14 . 82 . 65 ll . 50 . 59 
Other chemical products. - wae 37 | 20 | 22 | 4 .10 .16 13 . 29 . 30 7 . 58 . 29 6 . 55 -47 
Petroleum products. .....-.......-...-2.- 19 24 | 21 | 10 . 24 - 22 6 15 . 04 1 f CY biases as . aiecihats 
Rubber products_.----.----------- ya 13 . 14 | By g Sena! anaes Denies 7 .14 -12 2 1 (4) 1 (}) (1) 
Leather and its products, total__.--.-.---- 78 16 | .18 7 . 08 . 09 23 . 22 . 28 23 . 29 . 25 4 .42 1. 03 
oe Oe ee 24 17 .18 2 (1) (1) 9 . 33 . 39 11 . 35 30 1 (1) (1) 
Leather: Tanned, curried, and finished _ 33 15 .19 5 .13 .16 11 .13 . 20 8 . 30 ake 3 () () 
Other leather products_-----..-.------ 21 17 » | See eres iba 3 (‘) (@) 4 <a ; 7) Sate SPs 
Stone, clay, and glass products, total---- -. 63 - 25 . 20 1 (1) () 21 . 36 . 34 13 . 36 29 s . 50 . 53 
Illuminating glassware (globes, | 
shades, reflectors, ete.) _ -.---- 10 .21 - | See, sees : 4] .19 . 29 2 () (1) 1 (1) () 
Other stone, clay, and glass products... 53 . 25 | .19 1 (1) (4) 17 . 39 . 35 11 . 38 31 7 . 54 . 52 
Iron and steel and their products, total_- 147 09 08 15 . 05 . 03 | 52 .14 -12 21 . 16 . 39 20 .19 -13 
ES EN ee 14 15 12 1 (1) qGy. | 6 . 22 a 3 (‘) (*) 1 () (') 
Stoves, ranges, steam heating appa- 
WN 2 2.c8 nabs aaiianadanmabenere 22 . 25 . 28 1 (1) (4) 8 21 . 25 3 (1) () 2 (‘) (}) 
_ Other iron and steel products. ___- 111 07 06 | 13 05 . 03 38 11 07 15 .12 . 33 17 15 12 
Nonferrous metals and their products, 

EES NG 9 EC n 2 ie Oo SR 58 15 10 7 -12 03 13 .19 - 25 14 22 . 33 5 . 39 12 
Jewelry and jewelers’ supplies__------ 28 16 . 06 2 (1) () 7 Pe -13 5 27 31 4 . 44 -13 
Other nonferrous metals_- 30 15 13 5 .13 . 06 6 . 20 .35 y 19 .33 1 () (4) 

Machinery, not including transportation 
equipment, NORM noes 200 19 24 18 16 . 20 63 22 .33 39 . 26 . 24 30 35 . 39 
Electrical machinery, apparatus and 
PES scactoudranctetadewsecusdo 90 . 09 12 10 . 06 .10 32 .18 17 16 38 -19 12 18 - 23 
Other machinery, apparatus, and sup- 
lies _- “ _— care oe 110 . 39 . 51 8 . 51 . 53 31 25 . 53 23 .18 .27 18 . 56 . 56 
Motor-vehicle partS...-.------------------ 37 13 .13 2 (1) (1) 16 12 15 6 49 -13 4 - 16 - 26 
Miscellaneous industries-.-.......--------. 64 .18 15 4 13 .05 20 oa . 16 8 61 . 54 13 . 35 45 
I SakS ins cud eat kcnas oe cc oc 1, 493 Re i ake 141 .13 | .13 431 an . 23 287, 35 . 34 189 41 -45 


























1 Bad-debt-loss percentages not shown for samples of fewer than four firms. 
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Table 4.—Proportion of Bad-Debt Losses to Credit Sales of Manufacturers, by Industries, Classified by Size of Establishment, 
1939 and 1938—Continued 














Size groups (based on total sales of 1939) 





$200,000 to $300,000 $100,000 to $200,000 $50,000 to $100,000 Under $50,000 
















































































Industry iE ee Pile ate i SI Ens 35 £ ee ry seal 
Number Number | } | Number | : | Number | 
ofre- | 1939 | 1938 of re- | 1939 1938 | ofre- 1939 | 1938 of re- 1939 | 1938 
ports ports | | ports | ports | | 
Food and kindred products, total - - anae 38 0.71 | 0. 51 49 0. 42 0. 54 | 26 | 0. 59 | 0. 70 19 0. 43 0. 29 
ee ce RI 18 33 | .39 26 39 | 38 | 17 | 57 | 76 15 . 48 24 
Flour, cereals, other grain-mill mere ts. RY 3 (1) | (1) 1 (‘) (*) | 1 (4) (*) | } 7 
Meat packing-_..--.-.- : ate pied bon enti lsaaecouaen SE er, Uae eee ; ee eee 
Distilled liquors... eaianins l (1) (ey ES an a CE Se : 
es eee ae 4 1. 66 {87 2 (1) (1) 2}; () (1) PPE Sas Ae o8 
es eh eeile teatecacianns jadi 4 2. 58 1.00 2 (1) (1) 3/ () (1) i (1) (1) 
Other food products_.......---..-------- 8 47 | 55 18 49 52 $1 © ft & 3 (1) (1) 
Textiles and their products, total 11 | 60 | . 54 9 35 42 5 | 1. 96 1. 24 | accede eas amc 
Clothing, men’s, except hats. - -- 1 1 «@ 4 47 eee ae ree eee, Ee AES ORR Ss 
Clothing, women’s, except 1 millinery 4 32 | 5 res, ee eeemneE se e.: 2) Q) (1) Ss CBD ELSE OES. PRR 
Knit goods _----_- . | iS, ae a na eee as ae a baacs tat ee oe 7 =5 ol Re RS) eR meat HS 
Other textile products... eae ee 6 . 69 | 39 5 25 | 35 | 2 ee (1) ALAS FERISS Bn Ine enemies 
Forest products, total... .--- Skanes 7 . 64 | . 89 8 1.92 1.45 | 4 1. 23 | 1.11 | 1 (1) (1) 
Furniture. ---- 4 | 39 | 82 2 (*) (1) 1 (1) (1) 
Lumber, timber, and other miscella- | } | | 
neous forest products-_._-_- cea 3]; () (1) 6 1. 79 1. 63 3{ -Q) (@) | 1 (1) (1) 
Paper and allied products, total. Same) 5 | 18 13 5 07 0 8 | .61 | 12 2 ( (1) 
Paper: Writing, book, etc_---.-..-.- ---| 1 Oo | @ 1 () (1) 2} 4) | (1) 2 (1) (1) 
Ll - ae Sse ist biemeeeikvcchewobis Pm 1 | (!) (‘) Stays mea ee aoe 
Paper boxes, and other paper products. ; 4 15 | .07 | 4 10 | eT 5 | . 84 | 0 a 2S oh MERE 
Printing, publishing, and allied industries __| 5 | 32 | 145 12 30 | "65 8 | 66 | . 53 | 4 16 1.03 
Chemicals and allied products, total _ - -- 10 95 | . 65 19 | 60 . 63 ot om: oe 6 | 2. 26 | “94 
Pharmaceuticals and eer medi-. | 
cines. vt om of o- 4 | 75 S| es Rees 3} () (1) 
Paints and varnishes : 6 .73 .38 10 | 58 73 2 (1) (1) | @) (1) 
Other chemical products : 1} = () (1) 5 .49 Je8 1. iy Pana (Peet Pi (1) 
Petroleum products. ---- oeeue | aes = iad ate case 1 Qe | : ot Aarne: Ree i ie 9. () 
Rubber products._-_----- : 1 | (1) | (!) 2 (!) (1) TR, er Tepe ee aes : sactncdenamaie 
Leather and its products, total. ___ ae 7 | .19 | 24 7 31 25 6 .70 - 65 1 (1) (1) 
Boots and shoes_- siaiaincie ose | Seek Reser Seen Laren ee ae. 1 (1) OO rs cs BREN ee ere eat 
Leather: Tanned, “curried, , and finished _| 4 .10 | eat 3 (1) (1) art pemeciie yee are N.S ; Res Ce ae 
Other leather products..." ......-.--..- 3 | (!) () 5 . 29 28 VW 89 1 (1) (1) 
Stone, clay, and glass products, total.--..---- 7 | . 05 . 49 9 93 51 2 (1) (1) 2 (1) (1) 
Hiuminating glassware (globes, shades, | 
“| | ae 1 | (1) (1) 2 (1) (1) eRe?! sees riick ua einaeeak oe 
Other stone, clay, and glass products_---| 6 01 . 34 7 1.14 . 50 | 2 (1) (1) 2 (‘) () 
Iron and steel and their products, total_----- 12 | . 60 . 52 13 40 | . 20 | 9 . 28 23 5 . 20 2. 39 
he ee (SNSREeke so 7: ERI 1 a) |. -@ 1 (1) (1) 1 (1) (1) 
Stoves, ranges, steam heating apparatus. 4 | . 43 yf 2 (1) (1) | mee ERS PSD Ae! 2 (1) (1) 
Other iron and steel products. ---_-....- 8 | . 69 41 10 . 29 | 17 | 8 22 . 26 2 (1) (1) 
Nonferrous metals and their ee, total_. 4 | . 82 | . 64 9 75 57 4 42 . 34 2 (1) (1) 
Jewelry and jewelers’ supplies_- 2 (") (1) 6 . 74 . 80 | 1 (1) (1) 1 (1) (1) 
Other nonferrous metals___-_-- 2 () (1) 3 (!) (1) | 3 (1) (1) 1 (1) (‘) 
Machinery, not including transportation 
equipment, total... .....--.--- 11 | 76 62 26 53 33 | 6 86 1.99 7 1. 39 35 
a machinery, apparatus and | | 
ON ee re otis atin enw oe 3 | (!) (!) 11 49 .19 2 | (1) } (!) | 4 2. 49 31 
Otho: machinery, apparatus, @ and s Sup- | | 
plies- - Seccenensee . 8 - 53 . 54 15 55 .43 4 | .92 | 2.93 4 ie! (1) 
Motor-vehicle parts..........-...----------- 5 45 1.18 2 (1) (1) of day) ate (SaaS Sa 
Miscellaneous industries- - ...-...----------- 3} (4) (!) 6 . 68 53 | 5 | 44 36 5 | 16 | 45 
| | | 
NS 5 ee OP ee | 126 | . 58 | . 62 | 177 55 51 87 | 69 66 | 55 | By a . 61 
1 Bad-debt-loss percentages not shown for samples of fewer than four firms, 
Analysis of Losses by Individual Terms Factors. sonably be assumed that this particular element can 


An analysis of bad-debt losses by groups of whole- | be more readily eliminated as a factor controlling 
salers and manufacturers classified according to each | Josses than either of the two remaining components of 
of the three elements composing terms is presented in | terms. 
figures 13 and 14, which are based on the data in In the wholesale data, there is indication that up to 
table 15. The two sections of both charts which | 9 certain point increased losses reflect progressive 
classify losses according to cash discount and according liberality in all three factors, but this is scarcely evident 
to period for payment of net amount of invoice reveal, | jn the data for manufacturers. Beyond a 15-day period 
with some imperfections, a tendency for larger losses | allowed for discount, it would appear that the more 
to follow higher cash discounts and longer terms. liberal limits of this element are associated with rela- 

As terms arrangements quote both discount and net | tively conservative cash discounts and are probably 
period, it is evident that both factors cannot be domi- | fairly close to the final net periods of individual terms 

nant. Presumably, therefore, because of similarity in arrangements. Supplementary information on_ this 
the scaling of losses in the classifications for each factor, problem is presented in tables 16 and 17, where terms 
the charts disclose that when one of these two factors is | gre listed under each industry and trade according to 
liberal, the other is also inclined to be. However, in prevalence of use. 
the center sections of the charts, presenting losses classi- 
tied according to time in which discount may be taken, 
the groups do not follow the loss trend visible in the In the main, the relation of credit terms to bad-debt 
upper and lower sections. Consequently, it may rea- | losses indicates that, although liberality in terms is a 


Importance of Credit Management. 
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definite factor contributing to losses, it is not an uncon- 
If credit terms were dictated wholly 
by the desire of the customer or in the expedient interest 
of sales promotion, much more clear-cut evidence of 
progressively higher losses with each successive move 
away from conservatism would undoubtedly be shown 
In contrast to this, the less precise relationship found 
in actual business is unquestionably the result of credit 


trollable factor. 
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management and the constant supervision of accounts 
to make credit terms conform to appraisal of risk. The 
possibilities inherent in credit management are such 
that the wide scale of terms arrangements need not 
produce any more than the irreducible minimum of 
losses at one extreme or the other, for each of the multi- 
tude of terms arrangements could be adapted to its 


appropriate us 


e. 


Table 5.—Proportion of Bad-Debt Losses to Credit Sales of Wholesalers, by Kinds of Business, Classified According to Average 
Credit Sales Per Account, 1939 and 1938 








Average credit sales per account (based on 1939 figures) 

















































































































j 
Total of all groups | firms averaging | Firms averaging Firms averaging Firms averaging | Firms averaging 
| $1,000 or more | from $750 to $1,000 | from $500 to $750 | from $250 to $500 | under $250 
Kind of business | per account per account per account per account | per account 
} | | l 
Num- | | | Num- | Num- | | Num- | 
ber of | 1989 | 1938 we of | 1939 | 1938 ber of | 1939 | 1938 | ber of | 1939 | 1938 | ber of | 1939 | 1938 | ber of | 1939 | 1938 
reports reports! reports} | reports | reports Ireports| 
| | | 
DORIS DANOINOE: «oon 5 ccc cncawoennsseden | 156 | 0.53 | 0.68 | 4 0.39 | 0.27 6 | 0.18 | 0. 44 17 | 0.55 | 0.83 64 | 0.57 | 0.60 65 | 0.54 | 0.77 
CRBINAGRIS GRUBENIAD) . « . <5 < ci coneinensedncns ne see 3/ @) () 1; (}) (‘) 3/ @) | @ 4] .26] .30 6| .36 . 20 
Tae We WO oo oo ns codes ecsene Bi .4i «2 1 (4) (@) |. Hi MAGEE 5 : 2; @) | @ 10} .26| .47 15 | 1.21 1.10 
Clothing and furnishings, except shoes- - ------ 40 | .32]| .32 5}| .l1} .13 3} @) | (1) 8] .99 | 1.08 12} .29] .39 12| .86 . 69 
Shoes and other footwear_._.........---------- 34 |} .33] .41 9] .2] .2 2! @) @) | 5| .46| .64 12} .53] .81 6 | .32 . 64 
a2 ale ag 5 ie GR RRR SSS Zest 9| .18] .11 ie Oe iaire! as) 1] () | @) Be See BONES Mare! Sask 
Drugs and drug sundries____-___-------..---- 66 | .33] .35 | 40 | .34] .40| 14; .28/; .20} 1] @) | @) 7| .386) .39 4| .33 -40 
Without liquor department_-_-_....._.----- 51 2} .3h} 30 | .29] .34} 11 | .24] .20} 1}; @) | @) 5| .41 . 52 4| .33 .40 
With liquor department-_..._....-..------ 15} .44] .46 10} .44] .51 3] () yg] BES Ae Peete 2; @) | @® |-------|------|------ 
J) ff)” SRR ine ees ee 108 27} dl 21 .18 . 29 11] .37 41 18 eel. cae 31 31 .29 27 | .67 . 57 
pS aE ee ee mee Sir t «el oe 60 | .20] .20 27| .56| .48 19| .388| .46 21 -50 | .44 16; .70; .6l1 
Farm products (consumer goods) Bet atic mona 89} .27| .25 $5 i .16] .13 71 .€4]| .@ 16} .35] .39 ll} .4/| .2 10} .93 .70 
Dairy and poultry products___......--.---- Mt .i2 i .a8 6; .09| .09 Bee) Raped OAR 3] @) | (}) 2/ @ | @® 3] () (}) 
Fresh fruits and vegetables___........_---- 75 | .347 .32 29 cael «ie 7 i .@ . 62 13} .43] .48 9 a one 7| .69 41 
Furniture and housefurnishings- -------.----- 52 33 | .33 13 | .24| .26 4 2 . 58 12; .49| .31 9; .51 | .39 14} .49 - 58 
8 IS Ne LE 20; .39] .40 1} () () 3] (}) ok See Be ae 6] .70| .62 10| .46 . 50 
Meats and meat products................-.-.-- 56 2 25 36] .22] .2 6{/ .40| .33 8| .48]| .28 5| .49] .71 1} @) () 
Groceries and foods (except farm products) ---- 480 -30 | .33 240 | .26| .26 78 | .23]| .29 69 | .45] .652 68} .44/] .53 35} .51 73 
Full-line wholesale grocers___.....-.-.----- 245 | .32 | .30 118 | .30] .27 52| .26| .26 34 | .51] .41 32 | .37) .40 9| .57 . 82 
Voluntary-group wholesale grocers - - ------ 119 | .33] .39 83 | .26| .28 18; .31 | . 39 12] .52] .66 5; .83]| .85 1} () (1) 
Retailer-cooperative wholesale grocers. ---- 13 | .05| .05 ee os 3 See Pe ee 1/ @) 1) i ee ee Pee Aeeeee ee, et RCE 
Specialty-line wholesale grocers___...------ 1038 | .29] .35 , so - 25 $i .4i 22} .30;] .40 21; .51] .38 25 | .70 ‘ 
EPS L ELLE GEE REEL L ARAL Y NN 14 . 50 . 56 1 (4) Q) 2} Q) (4) 5 .3l .73 5 . 40 22 1 (1) () 
Wines and spirituous ae TEAS ES 19| .47] .34 7| .46] .35 2 () () 3] @) Q) 4] .58| .36 3; (@) () 
RE LER ee 402 | .39]| .39 | 73 .41 . 26 53 | .26| .38 86 | .51 49 105 | .33| .37 85 | .50 .71 
Cieeeeens MPI 8 ons acca cacces 132 | .35]| .41 | 13; .2 2 19] .21 35 33 | .64] .56 45 | .33]| .37 22} .59) 1.15 
REE RN icc a nwanovsneweanee 29; .16| .26 3] () (1) 2) Q) (!) 7| .@| .3 6; .22| .18 11 .2 of 
pS eee ee 153 | .40] .29 24] .5i1 a 13 .30} .30 29] .16] .34 42| .36| .44 45 | .46 .40 
Plumbing and heating supplies___..--..--- 88} .59] .54 | 33 62 | .47 19] .52] .65 17; .60| .651 12; .50| .46 7| .64 35 
Diba Cie cocina? it, all sane ee 36} .50} .71 | 9| .34] .38 6} .65; .11 8 | 1.20 | 1.00 5] .23| .47 8| .33 . 64 
Lumber and building materials___________- | 40 | .35| .44] 18 | .38] .48 5| .34 . 46 4) .07| .25 5] .38l . 36 8} .66 . 53 
Machinery, equipment, and supplies, except | } 
electrical __ 65 . 69 . 85 | 17 . 78 . 99 | a1 «Ot . 52 5 . 33 . 61 20 . 80 . 87 | 16 | .73 .49 
Surgical equipment and supplies- Sea 32} .18| .08 2) () Gy. t.. Bod eal 2) () () 9} .10} .01 | 19 | .45 .12 
peo ceil etek a tei 2 a Sip eeonaie a es | 2B) 8| .34| .56]| 2) () (@) | 5] .21) .18 3} (}) (@) | 2; @) | ® 
Paper and its products. Be Test ee 84 | .40) .39 18} .26 - 46 Gi .@) <2 11 -19} .12 Wi wel oat 29 .39 . 37 
Petroleum. ___- SNES WES x Sh) 1G 3 Ce | ae Lecasact! 2} @ | 2; @ | & 3} @) | @ 
Tobacco and its products......-----.------_-- 120} .19| .23 34} .19] .17| 22 18} .27} 26) .16} .22 23 | .22] .2| 15| .22 - 26 
Leather and shoe findings___....._.._.....--- 11 54 .37 1 () vF Ae PS CEOGAS) 2 Oto * 411.18] .39] 6| .58 91 
RAAMODE = 5s ono edan cece 57| 133| 139] wm] .26] . 3} @) | @ | 7} <6 12] .40] .36 4} .46) .41 
NN esac ee eee eas 12,283 | .31| .33 -26| .26 283 | .32 36} 343} .39| .42| 464] .42| .44| 440) .50/) .57 
| | 


679 








1 Bad-debt-loss percentages not shown for samples of fewer than four firms. 
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Table 6.—Proportion of Bad-Debt Losses to Credit Sales of Manufacturers, by Industries, Classified According to Average 


Credit Sales per Account, 1939 and 1938 





Average credit sales per account (based on 1939 figures) 




























































































i ] ] TO! Ss a2 . . . ~s . ss . . . 
Potal of all groups Firms averaging Firms averaging Firms averaging Firms averaging Firms averaging 
$1,000 or more from $750 to $1,000 | from $500 to $750 from $250 to $500 under $250 per 
Industry per account per account | per account per account account 
Num- Num- Num- Num- Num- Num- 
r f or » . f ‘ if > | 
ber OF 1939 | 1938 | Per of! i939 | 1938 | Per of i939 | 1938 | Per of) 1939 | 1938 | POF Of | i939 | 1938 | Der Of} 1939 | 1938 
ports ports ports ports ports | ports 
Food and kindred products, total_._-_- 373 | 0.14 | 0.12 126 | 0.12 | 0.09 29 | 0.16 | 0. 20 38 | 0.24 | 0.21 68 | 0.23 | 0.22 112 | 0.49 0. 47 
Confectionery : 168 .19 .21 21 » i 17 12 .17 10 18 15 .14 41 .21 .22 76} .50 5l 
Flour, cereals and other grain-mill prod- 
ucts 22 . 20 . 23 Il 13 . 20 3 1 (I i . 93 . 35 2; (4) () 2). & (1) 
Meat packing Boat ae : 24 .13 .13 22 .13 iis 2 1 ae Fe, Ce Ss Fas 
Distilled liquors___-- a eo . 10 05 .O1 10 .05 Ol = es 
Malt Gemees. 2 20} .27] .17 5} .25] .15 A . 2} @® (1) 3] () (4) 
Wine 5 eS Se eee i9 | .72| .@ 19; .07 1 .85 1 ( (1) a 4 (1) 2) () () | 4] 1.22 7 
Other food products. DEI Fre ee J 110 12 .08 37 | .10 . 07 11 12 il 12 17 .18 23 31 . 24 27 41 40 
— and their products, total_.....___- ; 118 17 . 23 42; .08 .19 6 cal 36 19 28 22 24 9 41 27 | 49 .49 
lothing, men’s, except hats , 29 . 30 . 29 10; .15 . 22 3] ¢ ) 3] () 1) 8 97 53 | 5] .45 - 48 
C lothing. women’s, excep yt millinery . 20 . 26 32 4 .25 . 39 2 () (: 3 (1) (') 5 6 31 | 6 | 51 .44 
Knit goods SE OR Re 12] .17 22 3} (1) 0a; an 3/ (Q) (1) 1 @ ft -@ I 3] () (1) 
Other textile products eae ‘ 57 .12 20 25 07 | .19 1 ( ( 10 33 21 8 31} .16 13 | 1 . 55 
Forest products, total PAS I Res 61 ont ~o2 23 .14] .22 8 0 3 i) 49 44 15 | .28 .39 6 | 2.60 1.01 
Furniture aera 33 .27 36 11 23 . 28 4 37 45 6 39 49 10 | 23 | .39 2{/ @ (1) 
Lumber, timber, and other miscellaneous | | | 
forest products : 28 28 26 12 08 | .18 4 60 61 3) (4) (1) 5 | 1.00 42 | 4| 3.54] 1.31 
Paper and allied prod: iets, total. an 82 2 15 41 10 .13 7 09 ll 8 0! . 16 15 .33 38 | tit <3 .40 
Paper: Writing, book, etc___- 17 ) 11 5 09 | .09 i (1) 6} .26] .33] 4} .10 
oD ae 12 if 15 5 15 .09 5 .07 OS t.. J : 2) Ot GP te 
Paper boxes and other paper produc ts. 53 ll es 31 18 | <i5 2; @) 6 .09 .16 7 .o2 ol | 7 . 39 74 
Printing, publishing, and allied industries 53 12 . 38 16 .44| .47 3/ () ( 1 29 . 29 10 .36 | .19 20 | .47 46 
Chemicals and allied products 27 31 . 30 31 .18 . 23 7 . 34 .10 16 81 44 26} .30|] .36] ab . 20 
Pharmaceuticals and proprietary medi- | 
cines ___ cso eis 28 24 . 30 3 (4) (4) : . 1 (!) (4) | 3 (1) (') oy) Oe 45 
Paints and varnishes______ ___- : 4 62 . 57 45 15 -34| .44 1] 4 51 Be 11 | 1.19 62 15 .57 . 56 17; .54 .47 
Other chemical! products_ -___- bos 37 . 20 22 13 18} .21 | 3] (!) (1) 4 13 .12 8 17 . 24 Gl .@ 53 
Petroleum products. ___.....-- : : 19 24 21 8 .30 18 4 16 .19 si +) (1) 4] .37 . 29 
Rubber products_. 13 i4 25 5| .16 .14 3 ) (1) l (1) ( ) +1 GQ) (1) 2] (1) (1) 
Leather and its { products, total___- 78 .16 18 i .13 15 3) (4) (1) 1 (') (1) 8 21 ~ 2d 13 . 69 61 
Boots and shoes........___.. 24 17 18 18 11 12 2/ (1) (1) 1} () (1) 1| () (1) 2} GG) (1) 
Leather: Tanned, curried, and finished _- 33 15 19 31 15 19 1} (1) 1) - . : : é 1/ (Q) (1) 
Other leather products_- ar 21 it 48 4 13] .02 de . ue : 5 7 .16 20 | 10 . 29 .47 
Stone, clay, and glass products, total __ : 63 25} .20 38; .24] .19 6} .52| .34 5| .30} .39 9} .20|] .21] 5] .15 49 
umin: ating glassware (globes, shades, | | | 
reflectors, etc.) oie joe tee 3} a | @ 1 1; a | @ 3) @ | @ | 2} @) | @) 
Other stone, clay, ‘and. glass ‘products das 53 25 .19 35 | .24] .18 5} <8F 28) 4 29 51 | 61 .26) .101 3] (Q) (1) 
Iron and steel and their products, total_._- 147 . 09 . 08 82} .07| .07 12 .07 | .10 21 19 . 09 19 . 43 | 30 | 13 21 . 82 
Hardware_____ eT EE 43 .161 Aa a) a2}, 5al} 2; (4) (1) 4 .44 .21 3] () (1) 1; @ | ® 
Stoves, ranges, steam heating , apparatus 22 . 25 - 28 9 .19 .19 2 (1) () 2 (!) (1) 5S} .78 1 208 4 .49 . 69 
Other iron and steel products - ---- 111 | .07] .06 69} .06) .05 8} .06| .Ol 15} .15] .07 | 11 | .66 33 a ee > 
Nonferrous metals and their products, total. 58 215 .10 30 | .13 . 09 7 17 20 6 .78 43 S¢ 48) 323 7 . 39 . 35 
Jewelry and jewelers’ supplies_.._.__.____. 28) .16 . 06 | 14 | | | . 03 BT ity (!) 3} (1) (1) 5| .63] .14 3] (1) (1) 
Other nonferrous metals__-_- -| 30 ~15 .13 161 ea8 i Gat 4 18 25 3 1) (1) 3 (1) (‘) 4) .49| 53 
Machinery, not including transportation | | | | | | 
equipment, total_._..._.__- | 200 .19 . 24 104} .18 23 18 . 36 . 43 30 22 . 28 27 | 27 15 | 21 3] .68 
Electrical machinery, "apparatus, “and. | | 
SE aa eed - 90 . 09 <i2 45 08; .10 8 a1 . 36 15 .27 . 34 14 .19 05 | § .18 44 
Other machinery, apparatus, and sup- | 
A een Sa Ae a eS | 110 . 39 - 51 | 59 | .43 . 55 10 .38 47 15 16 .23 13 .38 | .30 | 13/ .2 . 84 
Motor-vebicie parts... ..........-............- 37} .13] .13} 17| .04] .06 4) .43 36 6| .48| .44 8| .56] .39 | 21 @ | @® 
Miscellaneous industries___.___.....-.---- os 64 18} .15 19; .08; .09 oS) 06) SH oy} (son . 43 14| .37]| .46 17 .34 31 
BEE Eee ee eee 17 oie 635 .14 ae 121 “an .19 174 . 22 23 256 32 29 307 . 45 . 48 
1 Bad-debt-loss percentages not shown for ae of fewer than four firms. 
Table ‘2 bccn tanmaon of Bad-Debt Losses to Credit Sate 1939 and 1938 
Average credit sales per account 
eines ie canoe 
Under $250 | $250 to $500 | $500 to $750 | $750 to $1,000 $1,000 and over 
Sales size groups w | ye ee | 
| | | | 
Num- | Num- | Num- Num- | Num- 
| berof | 1939 1938 | berof | 1939 | 1938 | berof | 1939 | 1938 | berof | 1939 | 1938 | berof | 1939 1938 
| reports reports reports reports | | reports 
| 
ae | rem oa | ee aa aia! eer 
WHOLESALERS | | | 
aaa ae | 59 1. 49 0.75 16 1.54 | 0.70 7| 0.87] 1.06] 3 (!) (') 2; @® | @® 
eS ae 99 | 84 | 99 59 58 | 82 | 19} = .31) =. 48 | 7| 038) 0.59 12; 105| 1.00 
$100,000 to $200,000........._____ eee oes | 107] .57] 62 114 53 | 43 | 53 56 62 | 31 | 46 . 65 38 | .43 | a2 
$200,000 to $300,000. ___ __ LAR OT 51 52 . 55 63 . 46 . 66 | 67 | 62 . 54 | 32 | 38 . 48 49 . 39 | ~ 45 
$300,000 to $500,000... -- =.=. 63 .62| .74 7 .42 .84] 62] .42| .47] 70 41 34 112 56 | 44 
$500,000 to $1,000,000___._.._.......-.-.---- 42 42 | 45 79 . 34 . 34 | 64 | 31 | 42 | 69 | 31 . 32 180 31 . 30 
$1,000,000 to $5,000,000...............-.-.-- | 16 37| 51 58| .36| .46| 66! .38| 37 | 64 34| .40| 248| .27 27 
$5,000,000 and over_.___________. i htednabat 3 () | @) 2 e | ® | 5 . 36 | . 43 7 | 20 | . 28 38 | 19 . 22 
i | j | 
MANUFACTURERS | | | } | | 
| | 
Under $50,000. .._.__ Oe Eee Te S 32 83 | 79 11 91 | a 6 ye 25 | 2 (?) (') 4 | . 24 | 21 
$50,000 to $100,000.---.........-...- 44] 74] 27 a3} :e7| :30| 4] liz] fiz} 4] 0] 6] 2] 69) 
$100,000 to $200,000... _.....--.-.--..-...-- 65 54| 53 47 . 55 | .34 27; .55| 38 13} .42 . 32 25 .67| 96 
$200,000 to $300,000. .................-....- 36 59 | 65 25 . 76 | . 62 21 | . 29 | . 82 6} 1.03 1, 29 | 38 | . 53 . 38 
$300,000 to $500,000. -___ ALN IME 52| .41] .39 32 136} .29 26} .51| .36 26; .52| .52 53} .40 . 64 
$500,000 to $1,000,000...........-...-.....-- 47) 153) 148] 57| 2387) 130) 40] [28] [29| 24] :33] 20] 9/ <3! 28 
$1,900,000 to $5,000,000. __.._.....-.-_-__ 26 | . 42 | . 61 55 . 26 | 22 | 40 | . 26 . 22 40 20 | «20 | 270 | 18 . 22 
$5,000,000 and over.....__.......-.......- 5} .36| 134 6) 31] .30/ 10 19}  :20 el. see) ee oe ee 
| | | oh 











1 Bad-debt-loss percentages not shown for samples of fewer than 4 firms. 
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Table 8.—Bad-Debt-Loss Percentages of Wholesalers, by Geo- 
—— weenie 1939 and 1938 


Percent bad debts 
to credit sales 





Total regions N umber 
: — of firms sears at 
“ 1939 1938 

New England_-_----- ne ; 130 0. 28 0. 36 
Middle Atlantic___._---_- 503 . 32 | .3l 
East North Central 453 | oak | oat 
West North Central 230 | . 28 | . 26 
South Atlantic 229 | . 37 .39 
East South Central 106 oan .38 
West South Central 148 . 36 . 36 
NR. on bite ca inhndada ca naweier eae 92 .43 . 39 
317 29 . o4 


Pacifie 


Table 9.—Age Analysis of Accounts Written Off by Whole- 


salers, by Kinds of Business, 1939 and 1938 


Percentage _ distri- 
bution of 1938 
gross write-off ac- 


distri- 
1939 
off ac- 


Percentage 
bution 
gross write- 


of 


cording to years cording to years 
rao in which sales in which - sales 
ind of business hee were made were made 
reports Si sm a coated 
1937 1936 
, ‘ste and oan eas and 
1939 1938 prior | ! 38 137 prior 
years years 
Automotive supplies---------- 120 | 46.8 } 36.0 17.2 | 47.1 | 35.4 17.5 
Chemicals ss : 13 | 35.8 | 56.7 7.5 | 42.9 | 48.3 8.8 
Paints and varnishes 26 | 36.1 | 24.4 39.5 | 43.2 | 32.9 23. 9 
Clothing and furnishings, exce a 
shoes ; 35 |} 58.2 | 31.8 10.0 | 65.5 | 28.6 5.9 
Shoes and other footwe: ar__..-- = 28 | 60.6 | 34.4 5.0 |$60.9 | 36.1 3.0 
Coal | y 9.1 54.5 36. 4 15.0 29.5 55.5 
Drugs and drug sundries with- 
out liquor department 47 | 51.7 | 29.6 18.7 | 48.0 | 29.3 22.7 
Drugs and drug sundries with 
liquor de aceatel | eae 13 | 45.5 | 27.8} 26.7 | 37.9 | 36.1 26. 0 
Dry goods - 2 Re 92 | 52.8 | 30.2 17.0 | 58.6 | 29.1 12.3 
Electrical goods 105 | 44.8 | 28.7 26.5 | 50.4 | 30.1 19.5 
Dairy and poultry products 12 | 81.7 | 13.8 4.5 | 83.1} 10.1 6.8 
Fresh fruits and vegetables - - 64 | 51.3 | 28.8 19.9 | 47.5 | 28.5 24.0 
Furniture and house furnishings 50 | 40.0 30.8 29.2 | 52.0 | 31.6 16.4 
Confectionery ---_- ; 17 | 60.0 | 19.3 20.7 | 62.5 | 18.0 19.5 
Meats and meat products. ‘ 53 | 47.2 | 26.1 26.7 | 52.2 | 35.2 12.6 
Full-line wholesale grocers ; 205 | 54.4 | 25.9 19.7 | 57.6 | 23.7 18.7 
Voluntary-group wholesale 
grovers 104 | 48.6 | 23.2} 28.2) 53.2] 21.8 25.0 
Retailer-coope ative wholesale | 
grocers is 9 | 63.7 | 13.2 23.1 | 63.1] 31.5 | 5.4 
Specialty-line wholes: ale grocers 98 | 52.4/ 30.0| 17.6 | 46.2] 39.4 14.4 
Beer . 13 | 23.7 | 22.3 54.0 | 35.2 | 25.1 39.7 
Wines and spirituous liquors. 16 | 43.2 | 45.1 11.7 | 67.2 | 27.3 5.5 
General hardware eee 111 | 42.5 | 31.1 26.4 | 37.8 | 34.5 27.7 
Heavy hardware.---_.---- 21 | 36.6 | 51.5 11.9 | 30.5 | 50.5 19.0 
Industrial supplies ; 137 | 32.1 | 34.3 33.6 | 43.8 | 34.5 27.7 
Plumbing and heating supplies 83 | 37.9 | 34.3 27.8 | 45.9 | 29.5 24.6 
Jewelry - 29 | 12.0 | 50.8 37.2 7.8 | 46.8 45.4 
Lumber and buik jing materials 37 | 36.4 | 46.5 17.1 | 35.9 | 43.8 | 20.3 
Machinery, equipment, and 
supplies--- 58 | 19.6 | 20.7 59.7 | 27.7 | 14.8 57.5 
Surgical equipment and supplies 25 | 30.6 | 13.9 55.5 | 65.9 | 15.7 18.4 
Metals 18 | 64.0 | 17.4 18.6 | 34.4 | 40.5 25. 1 
Paper and its proc jucts___- 70 | 23.7 | 49.2 27.1 | 34.2 | 45.2 20.6 
Petroleum - 5 Si 7ue} 1n2 10.4 | 73.2 | 16.0 10.8 
Tobacco and its products. a 102 | 64.3 | 21.1 14.6 | 66.7 | 21.8 11.5 
Leather and shoe findings 9 | 53.0} 17.1 29.9 | 42.3 | 19.4 38.3 
Miscellaneous Gamocmnaeds 35 | 21.6 | 29.2 49. 2 73.5 | 14.3 12.2 
2 | ER RAR ee: ‘L 890 | 45.2 | 30.2 24.6 | 49.7 | 29.5 20.8 
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Table 10.—Age Analysis of Accounts Written Off by Manufac- 
turers, by Industries, 1939 and 1938 








Industry 


Confectionery 
Flour, cereals, 
mill products 

Other food produc ast 

Meat packing ; 

Distilled liquor - 

Malt liquor- 

Wine 

Clothing, men’s, except hats- -_- 

Clothing, women’s, except mil- 
linery-...--- SIE Os 

Knit goods 

Other textile products-_-- 

Furniture 

Lumber, timber, and other mis- 
cellaneous forest products - -- 

Paper: Writing, book, etc- 

Wax paper 

Paper boxes 
products 

Printing, 
industrie Ss 

Pharmaceuticals, ete.: 

Paints and varnishes - 

Other chemical products 

Petroleum products 

Rubber products 

Boots and shoes 

Leather: Tanned, curried, and 
finished seeceuanias 

Other leather produc ts. 

Stone, clay, and glass products 

Illuminating glassware (globes 
shades, reflectors, etc.) 

Hardware 

Stoves and — oe 

Other iron and steel products 

Jewelry 

Other nonferrous 
their products 

Electrical machinery, apparatus, 
and supplies 

Other machinery: 
products fatnaa 

Motor- vehicle parts. ae 

Miscellaneous a 


and other paper 


Drugs. 


metals and 


Foundry 


Total 


and other grain- 


| Num- 
ber of 


Percentage 


bution 


of 


distri- | 


1939 


gross write-olf ac- 


in 


lreports sd 


publishing, and allied | 


wit to 
Cormarasaaa 


to 


~~ 
@ wo 


2 GO on Ww 


NN 
a> 


- 
— 
So 


29. 
26. 


Percentage distri- 
bution of 1938 
gross wr:.te-off ac- 














cording to years | cording to years 
which sales in which _ sales 
were made were made 
|1937 and 1936 and 
| 1938 prior | 1938 | 1937 | prior 
| years years 
34.0 12.0 | 57.8 | 34.2 8.0 
} | 
50. 5 28.6 | 28.5 | 47.2 | 24.3 
24.9] 13.0 | 65.8 | 22.3 | 11.9 
13.9} 12.1] 76.2] 14.1 9.7 
40.2} 34.9 | 37.9 | 37.5 24.6 
30.7| 10.8 | 58.9 17.8 23.3 
40.3 37.2 | 38.3 | 25.2 36. 5 
30.7 | 3.7 | 47.6 42.7 9.7 
23.0 6.5|75.5| 201} 4.4 
28.4 11.3 | 60.5 | 299 | 9.6 
40. 4 14.9 | 45.1 | 24.4 | 30.5 
42.8 33.8 | 36.2 | 33.8 | 30.0 
| | | 
35.6] 27.5 | 41.5] 44.6 13.9 
46.5 | 19.3] 26.6 | 58.7 14.7 
32.2 24.7 | 56.0] 21.5 22.5 
43.7| 15.8| 39.9] 47.2 12.9 
| 
35.8 13.9 | 47.4 | 31.5 | 21.1 
41.3) 30.0 | 36.4 | 37.3] 26.3 
27.9| 34.2] 37.1 | 35.6 27.3 
41.3} 20.4] 45.4] 44.4 10.2 
35.6 56.4 | 10.1 | 49.4 40.4 
38.9 | 5.1 | 23.5 | 13.7 62.8 
36.8 | 3.9 | 70.5 | 29.0 5 
34.1] 12.6] 45.1| 533| 1.6 
46.4 12.8 | 68.0 | 27.6 .4 
32.6 40.4 | 18.5 | 28.8 52.7 
| | 
26.5 21.2 | 60.5 | 20.4 } 19.1 
27.0 44.5 | 22.0 | 28.7 49.3 
44.2| 32.0] 21.1 | 39.1 39.8 
23.9 58.5 | 18.5 | 32.7 | 18.8 
28.2} 30.8 | 13.5 | 45.7 | 40.8 
16.1 67.0 | 25.0 | 42.8 32.2 
28.1 47.4 | 35.2 | 24.1 40.7 
17.9 73.9 12.6 
35.0 36.0 41.7 
41.6 31.5 38.7 
30. 36.3 | 35.3 | 31.3 


33.0 
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Table 11.—Age Analysis of Accounts Written Off by Whole- 
salers and Manufacturers, by Size of Establishment, 1939 


and 1938 








Percentage distri- | Percentage  distri- 
bution of 1939 bution of 1938 


gross write-off ac- gross write-off ac- 
cording to years cording to years 
— in which _ sales in which sales 
Sales size group — on were made were made 
1S eae 
1937 1936 
‘ , and ‘ a and 
1939 | 1938 | rior | 1938 | 1937 | prior 
years years 
WHOLESALERS | 
2 74 | 36.4 18.4 45.2 | 47.7 | 27.4 24.9 
$50,000 to $100,000. ...-_.----- e 166 | 32.8 | 31.4 35.8 | 36.0 | 32.6 31.4 
$100,000 to $200,000 -- .- -- oe ES 201 | 37.3 | 29.2 33.5 | 45.7 | 25.5 | 28.8 
$200,000 to $300,000... ...-.---- 234 | 35.7 | 36.7 27.6 | 43.4 | 34.5 22.1 
$300,000 to $500,000. _....-....-- 336 | 37.6 | 30.5 31.9 | 42.0 | 27.1 30.9 
$500,000 to $1,000,000_._..-.-- : 385 | 44.5 | 30.0 25.5 | 47.5 | 29.8 | 22.7 
$1,000,000 to $5,000,000__-...-.--- | 369 | 45.9 | 29.8 4.3 | 46.3 | 31.1 | 2. 6 
$5,000,000 OS ee ‘ 35 | 54.6 | 29.9 15.5 | 68.0 | 25.9 | 6.1 
MANUFACTURERS 
Oo! 49 | 35.0 | 36.5 28.5 | 35.8 | 30.9 | 33.3 
$50,000 to $100,000 ______- ipsam 76 | 27.2 | 30.3 42.5 | 31.9 | 28.9 | 39. 2 
$100,000 to $200,000__-._....-.-- 162 | 42.6 | 34.5 22.9 | 46.0 | 33.2 | 20.8 
$200,000 to $300,000__.......-.-- 113 | 38.5 | 41.2} 20.3 | 34.2 | 28.5 | 37.3 
$300,000 to $500,000 ___......-.-- 164 | 34.6 | 35.2 30.2 | 37.7 | 36.2 | 26. 1 
$500,000 to $1,000,000. -._.._---- 260 | 34.0 | 35.6 30.4 | 37.2 | 36.3 | 26.7 
$1,000,000 to $5,000,000. ..__.....- 382 | 37.0 | 33.8 29.2 | 39.5 | 32.4 | 28.1 
$5,000,000 and over.....-.------- 113 | 29.1 | 25.8 45.1 | 31.6 | 28.9 | 39.5 





Table 12.—Age Analysis of Accounts Written Off by Whole- 
salers and Manufacturers, by Average Credit Sales per 
Account, 1939 and 1938 











Percentage distri- | Percentage  distri- 
| bution of 1939 bution of 1938 














gross write-off ac- | gross write-off ac- 
| cording to years | cording to years 
|Num-| if which sales in which _ sales 
Average credit sales per | ber of | Were made | were made 
account reports : 
1937 | | | 1936 
| | and | -| and 
| 1939 1938 prior 1938 | 1937 | prior 
| | years | | years 
a Vets Madea walks eR 
WHOLESALERS | | 
her OR 2 2cs =. 2 5 379 | 44.8 | 30.8 | 24.4 | 46.3 | 30.1 23.6 
ak eeialedl 392 | 36.3 | 37.7 26.0 | 41.0 | 34.1 24.9 
i) x 301 | 50.3 | 28.3 21.4 | 52.1 | 26.7 | 21.2 
adam anamroeees 243 | 44.5 | 27.4 28.1 | 45.6 | 27.6 | 26.8 
$1,000 and over.__.---- capercieeninses 575 | 46.6 | 29.2 24.2 | 54.0 | 29.4 | 16.6 
| | 
MANUFACTURERS 
octane 276 | 42.6 | 34.8 22.6 | 41.2 | 33.4 25.4 
 ' ( eee oe 230 | 36.0 | 38.1 25.9 | 39.1 | 39.4 21.5 
ae 159 | 28.3 | 33.4 38.3 | 27.9 | 42.5 | 29.6 
| 109 | 39.0 | 32.6 28.4 | 55.6 | 28.9 15.5 
ee eee 546 | 30.8 | 26.9 42.3 | 32.6 | 26.6 | 40.8 





Table 13.—Wholesalers’ Bad-Debt Losses Analyzed According 
to Credit Terms, 1939 and 1938 








Percent bad 
| debts to credit 














| Num- 
Credit terms | ber of | sales 
| reports 
1939 | 1938 
| 

2 percent 10 days, net 30 days............--.-------------- 477 | 0. 29 0.35 
2 percent 10 days e. o. m., net 30 days..-.-..--.-.-...-...- 151 | . 46 . 44 
ea tieegientiwiek eocen 149 | «Bi . 24 
NN oe cig rh whee pennnneeadanonawkn ann Wibnan My | «it | 18 





Table 13.—Wholesalers’ Bad-Debt Losses Analyzed According 
to Credit siheeasnsosd 1939 and 1938—Continued 








| 


Percent bad 


Num- debts to credit 








Credit terms | ber of | sales 
reports 
1939 | 1938 
oa —as ™ = a << a, | 
1 percent 10 days, net 30 days : 114} .30] . 33 
2 percent 30 days, net 60 days ; 104 | . 36 | . 30 
Net, eS ee Se 90 . 28 | 31 
2 percent 10 days e. 0. m_____-_-__- 84 365 | 54 
2 percent 10 days, net 60 days... -_-- 82 48 | 45 
2 percent 30 days, net 31 ds oe 57 . 36 | .32 
2 percent 10 days e. 0. m., net 60 days 53 33 | -3l 
Net, 10 days oa PERS PISS 47 «aa | . 24 
2 percent 15 days, net 30 days_____- 34 . 34 | 39 
2 percent 10 days e. 0. m., net 15 days_-- 26 <{ . 38 
2 percent 60 days, net 90 days__--_- a 19 . 28 | 2 
1 percent 15 days, net 30 days___.__--.-- 15 . 28 a7 
2 percent 15 days, net 60 days__-- : 12 . 68 .70 
1 percent 10 days e. 0. m., net 30 days 12 . 30 . 38 
2 percent 70 days, net 90 days be 11 . 40 .28 
2 percent 10 days, net 15 days_-- Si 11 oa - 32 
2 percent 30 days, net 90 days____----- 10 66 . 50 
met, G0 Geys.........<«... wee S 70 . 58 
3 or 4 percent 70 days, net 90 days ee 8 44 | . 33 
2 percent 60 days, net 61 days____-_---- 8 42 | . 44 
3 or 4 percent 10 days, net 60 days- --- 7 34 | . 33 
3 or 4 percent 10 oS =. ee 7 25 . 29 
2 percent 7 days, net 30 days___..-..--- 7 19 | -18 
1 percent 10 Te ee eerie 6 18 | . 24 
3 or 4 percent 10 days, net 30 days... .- 6 03 . 30 
5 percent 30 days, net 60 days_-___----- 5 97 | LF 
1 percent 15 days, net 20 days..-_-_- 5 29 | re 
1 percent 30 days, net 60 days__- 4 . 88 | 1.05 
3 or 4 percent 10 days, net 90 days 4 .88 95 
6 to 9 percent 15 days, net 30 days 4 20 | - 25 
1 percent 7 days, net 15 days_----- 4 19 . 20 
4 17 21 


1 percent 7 days, net 30 days___.------- é oe ee 





Table 14.—Manufacturers’ Bad-Debt Losses Analyzed Accord- 
ing | to Credit Terms, 1939 and 1938 











Percent bad 
debts to credit 





Num- 
Credit terms | ber of sales 
Dott 
1939 1938 

Spercent 10 dags., Bet O0 GAPS... «0.12 2-23 ono cncecens | 398 0.13 | 0.14 
} percent 10 dans; tet OO GGNs.... .. .-..-. 2 conn cccc cass 228 eke | .16 
Net, EE EE AT eens Came eee Ween meee een ies etn 9 133 19 | .13 
2 percent 10 days e. 0. m., net 30 days........-.-.--------- 72 15 | Yj 
2 percent 15 ice Met ORGANS... oo cn a nncctecenewceons 58 . 14 | . 22 
2 percent 10 days, net’60 days..........---------------- 4 47 . 38 | . 39 
2 percent 30 days, net/60 days..........-.--------------- : 44 25 | . 26 
2 percent 10 days e. 0. m., net 60 days__..-...------------ 35 20 | 15 
INNS CTS O20 Og. ona occ nsnscacnnqnnceussceseos= 29 . 23 | . 24 
RES CEE <5 See Renn are meee eer Py are 21 14 | 15 
i percent 16 days, not 00 days. .....................-..-- ‘ 20 .19 - 25 
2 pero: OP Gaya, N6t Gi GOys...........--.--5~---05+000-<- 18 07 | .10 
1 percent 10 days e. 0. m., net 30 days-_----------- eas 11 .29 | . 24 
ee oe als a etapa naesemer an ogeaesul 9 06 . 05 
2 percent 15 days, net 60 di NE rs araicis arecaig eae wae eae 8 10 23 
2 percent 10 days, net 15 day oe ota rad ba el oa ee 7 19 | .17 
le ae he cM aasugwokowsn waa kim 7 13 | 24 
i persons 10 Gave, MO 00 GATS... .....--..5.-<.5.5----5-<- 6 23 | . 59 
SS ee ee ee 6 23 | . 35 
SPORE BP OATS, 100 90 CRIB... enn enn -nnnnsnsscee 6 .14 Pe 
BE eres OF OAre, Tle Ol GRY Gon cn non 2-5. oon n nnn wnone | 6 11 | . 25 
3 or 4 percent 10 days, net 30 days-_-------- shes Sete eae | 5 30 | 21 
8 or 4 percent 30 days, net 31 days.............-.......--- | 5 ant 13 
Spent 15 Gaye, ee 20 Gays... .. .... 2-2 - ese n scenes 4 82 | . 04 
ye ere 4 70 | . 56 
2 percent 15 days, net 20 days * ORE Ee aR res 4 22 . 54 
2 percent 10 days e. 0. m., net 15 RN II: } 4 20 | 45 
3 or 4 percent 30 days, net 60 days... ....--.---..-----.-.- | 4) 18 | . 25 
SON PINNED GL TE naa a cee wane ncnncccconsevcesss 4) .18 | . 25 
T peroens so anys, Net G0 Gays... ...... 2... .ce-cneses 4 | .18 | .17 
S pendant 10 Gays. 116t 0) O8V6........- 2... scccncaccnne 4 2i L£ea 
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Juty 1940 
Table 15.—Bad-Debt-Loss Percentages of Wholesalers and mapas peters, Classified According to Credit-Term Factors, 1939 
an 
| lj 
Por my bee | Pr racy og —e 
| Ste ebts to credit | Num- | debts to credit 
Factors in credit terms | ber of sales | Factors in credit terms ber of sales 
reports |———-———-— | reports -——— 
1939 | 1938 || | 1939 | 1938 
| 
WHOLESALERS | | | MANUFACTURERS | 
Cash discount extended: || Cash discount extended: | 
Net, none...___- ee | 479] 0.25] 0.26/| Net, mone........ and deckes 193] 0.17| 0.14 
1 percent-._.-- LAR BEE ESC MME SS PREMAE . 184 31 | 31 | tyre eS ane ae Sr See 289 | 18 18 
2 percent........ RE ES ee eee s 1, 235 . 34 .37 SR ace 5 cgis ath jesaieeeataiaunian adie ae 785 | .15 “17 
ERE LTTE ED ai . 36 , i: ~~ Seibon eee enetEESEpa a se5 32 | .17 21 
5 pereent and more............-..--.--==- Sane eel 51 . 26 | . 48 || i smbenm gh atari gg AITO 54 25 . 37 
Time in which cash discount may be taken: | Time in which cash discount may be taken: 
WIRE nara xiao cask aaa tds eee Scdwaty 29 15 12 || FO WO OBE. 5 6c incncwins REMOTE AON St cto 739 .16 Po 
Ree acmepeucmenanaetine MAT art SSRN SR ersten entseieeee | 1m} 219 "19 
ip SARS RGR SOE RISE TS See SES 369 37 | 39 LS es ARE A ees all 108 “ne . 23 
SASS RE NESS: SETAE § IE TAREE, Riaen TMS RES, 85 41 | 40 Se NS. canst esatocnmiinencane detonate 114 18 . 20 
S00 St day6. .......<.2. : 250 . 36 38 irene Ot OR a 27| .07 . 08 
More than 31 days___- cae 64 . 30 | 30 || Time at which net amount of invoice is due: } | 
Time at which net amount of invoice is due: UB aitiniattrsinmlaxane mama 34 .10 . 09 
ft aa ees ed PO See eer 158 .18 | .18 EERE ED ANAL ON LEG wT) 4 .27 
Ere ae a ee ee ee 57 31 | . 24 , rare. <les acksape amine access a .16 . 16 
|e EAN AOR PS AE ER TGA | 151} .28] .31 Me ices: daiceeaphs tach icaan sesecassaaadea eee 130| 126 "28 
te Et is Se lee es ee) 1,111 .3l 33 || |) SEES De reer arcane = FEST 25 . 20 . 20 
|G Se ae a eee ee eee nee 307 . 39 | .41 More than 90 eee Tea ee Ee Td ESS! 10 .21 . 20 
More than Oe es Oe EY eee eS 74 . 33 | 37 | 
Table 16.—Wholesalers’ Bad-Debt Losses Analyzed According to Credit Terms, by Kinds of Business, 1939 and 1938 
Percent bad i Percent bad || Percent bad 
Num-| debtsto || Num-} debtsto || Num-| ‘debts to 
Kind of business and credit terms an, credit sales |) Kind of business and credit terms au. credit sales || Kind of business and credit terms = credit sales 
ee ) ee ports | ports 
1939 | 1938 | | 1939 1938 1939 | 1938 
| 
Automotive supplies...........---- 156 | 0.53 | 0.68 \ Full- line wholesale grocers_-.-.----- 245 32 .30 || Plumbing and heating supplies__ 88 | .59 . 54 
2 percent 10 days e. o. m., net 30 ] i it | ee 32; .32 . 20 2 percent 10 days, net 30 days-- 30} .44 . 50 
EE Se aS 36 7 . 98 2 percent 10 days, net 30 days_- 29; .40 -47 2 — 10 days e. 0. m., net 30, 
2 percent 10 days e. 0. m.__-.---- 23] .57 . 85 eee 28 .49 | a se ee 21| .56 .47 
2 percent 10 days, net 30 days---- 27 | .33 . 48 | Net, GS Situ piaxcr nanan on : 2 oan . 22 2 percent 10 days e. o. m., net 60 
2 percent 30 days, net 60 days_--- St ft | yy 1 percent 10 days, net 30 days....| 22| .28 2 J a Se eee 11] .82 . 59 
2 percent 30 days, net 31 days-_--- 6] .61| .62} Ue eae 15| .34] 1.28 2 pereuah 10 days e. 0. m______--- St -te 45 
OR ee eee ae) eee 2 percent 15 days, net 30 days--_-- 10; .19 -16 2 percent 30 days, net 60 days___- 5| .54 . 64 
2 percent 10 days e. o. m., ‘net 15 || 1 percent 15 days, net 30 days.--- 9| .25 . 26 1 percent 10 days, net 30 days__-- 4| .36 .14 
* st iy oes Saco Ee 5] .41 .68 || | 2 percent 7 days, net 30 days----- 4] .19 AL Te 36| .50 .71 
Chemicals (industrial):__...-..--- 17} .18!| .20 || Voluntary-group wholesale grocers.| 119 | .33 .39 2 percent 30 days, net 60 days.__- 10| .86!| 1.08 
1 percent 10 days, net 30 days-.--- 6| .18| .14 Ly a ae 21 | .30/ .36 || Lumber and building materials 40| .35 44 
2 percent 10 days, net 30 days. -_- 4] .31 ‘=. | ere 20} .24) .27 2 percent 10 days, net 30 days___- 7| :50| .65 
Wee, 90 Gae8.....- 25.325 | 4] .04 10 | 1 percent 10 days, net 30days....| 12) .47 - 57 2 percent 10 days e. 0. m., net 30. : , 
Paints and ~— = caer = : ‘= | pp 30 or Ditege means mopeeesss " = _ days. _.._...- 7 22 19 
2 percent 10 days, net 60 days__-- ae . 46 || percent ays, net ays....| is -29 || 1 percent 10 days, net 30 days... : ‘ 
2 percent 10 days, net 30 days-__- g| :73| [70 Ot, BGM... . 2 cccncnevanecee me | +21 . 30 : nese red nem. 60 a Mca Bone. 
— a een ae som 3 _ ‘= | Retailer-cooperative wholesale | > . Ra RIC S08 Seale 4] .30] .23 
percen ays, ne ays. - . . | "SSS 13} .05 . 05 j “ 
Drugs and drug sundries without | Net, ESS | 6} .05| .07 ee ee a 65| .69| .85 
o liquor department. --- -_- anna 51) .28) .31 || specialty-line wholesale grocers....| 103 | .29| .35|| 2percent 10 days, net 30days....| 18| .35| .36 
percent 10 days, net 30days....| 4 / 1.27 1.56 || “2 percent 10 days, net 30days....| 22| .13| .36 1 percent l0days, net 30days...._ 9| .46| .17 
SR isa ctecncenaeiervieest 108; .27) .31 |) Net, 30days..........-.-...----- 14] .39] .07 Net, 30 days_..__. 8| :43 40 
2 percent 60 days, net 90 days. 15 | .26 -37 || Net, 7 days....................- 13! .10 “42 2 percent 10 days e. o. m., net 30. , ; 
2 percent 10 days, net 30 days. . 12] .2 -384 1] 1 nercent 10 davs, net 20 dava __ y 
1 percent *0 days, net 30 days... 12| .56 . 59 fa: 8 EL a age .21 
2 percent 70 days, net 90 days-_- 11} .40 -28 || Net, 10 days 5 | 2.30 .53 || g 
2 percent 30 days, net 60 days...-/ 8| :14| 23 || wines and spirituous liquors......| 19| .47| .34|| “abercent'I0 days: not 30 dere --| ia | On| oe 
3 or 4 percent 10 days, net ‘deca. | 6] :33| 232 || Wines and sp sited : 5 2 percent 10 days, net 30days.....| 13 .01/ .04 
pee i ae 9| .46 -27 || Metal 20 22 30 
2 percent 10 days, net 60 days-_--- 4/| .54 -72 || Net’ 15 days 4 47 20 etals...~.-.-.-.~-.---~--.------- . , 
‘ 2 percent 60 days, net 61 days...._ 4| .33| .39 |) eb nccnrreenseesanee: . ‘ 1 percent 10 days, net 30days..... 9] .24| .30 
Electrical goods............_..._.- 217 | .24 ‘94 || General hardware--.......-....-..- | 132) .35 41 2 percent 10 days, net 30 days_._- 4| .16| .30 
2 percent 10 days, net 30days..._| 73 | .23| .20|| 2percent 10days, net 60days..... 33) .45/ .43 || Paper and its products... ........ 84] .40] .39 
2 percent 10 days e. o. m., net 30 || 2 percent 10 days, net 30days.._.| 37 | .39) .49 2 percent 10 days, net 30days....| 26| .25| .77 
RS ee ree ae 11} .59| .83 || 2 ng 10 days e. 0. m., net 60 2 percent 30 days, net 31 days....| 21] .52| .29 
2 percent 30 days, net 60 days. 6| .36| .65 |} , days....--..--.-----.-.-------- | 16 | .26| .39 || 2 percent 30 days, net 60days....| 9| .48| .23 
2 percent 10 days e. 0. m., net 15 |} 2 percent 30 days, net 60 days. - 12| .37 | .48|/ 2 percent 10 days e. 0. m......__.| 7| .40| .37 
I grea Sanit Sganacce Gace 5| .47| .40|| 2 ercent 10 dayse. o. m., net 30 2 percent 10 days e. o. m., net 30 | 
Net, 30 days See 5| .39 44 |) @YS..--.----------------------| 1} .32 - 23 CN RE | Fie 19 
Dairy and poultry products... ___- 14] .17 .14 || Heavy Berdwere.....-.........---- | 29) .16 -26 || Petroleum......--- | Bi ese 
i a. ae ins |} 4] .10] .18 1 percent 10 days, net 30days..... 9) .07| .11|/ "| percent 10 days, net 30days..... 6] .10| .09 
Fresh "traits and vegetables. -____-- 75 | .34 a 2 percent 10 days, net 30 days--- 7| .18| -24 || Pobacco and its products | 120] .19] .23 
Net, We in ccccdeaceaiecabsans 30 .19 23 2 percent 10 days e. 0. m., net 30 } 2 percent 10 days, net 30 days__- ’ 17 “21 2 
BO PIR oso nncccccnesencnese 7) .81| .54 ||  dayS....---.---------------+--- 4) .26) .04 rcent 30 days, net 31 days_- = 9] .19| .25 
i 0 eae 6] .41| .14 || Industrial supplies............-...- | 153] .40 .29 ee 15 days___- he area a ghee .28 
Se 4| .64 .44 || 2 percent 10 days, net 30days....| 80/ .29| .31 Net, > EES oe rae .17 
Furniture and house furnishings...| 52| .33  .33 2 percent 10 days e. 0. m., net 30 | 2 percent 15 days, net 30 days 6| .32 22 
2 percent 30 days, net 60 days....| 11 | .34/| .36 Dn EE ar } 22] .78| .55]) 9 percent 10 days e. 0. m., net 30 
2 percent 10 days, net 30 days....| 10| .46| .31 || 2percent 10 dayse.o. m__-__---- | 10| .21] .22]) mapa atin mi +) 4-28 
3 or 4 percent 70 days, net 90 days 8| .44| .33 2 percent 10 days e. 0. m., net 60 | | 6 too, prensa 15 days, net 30 days 4} .20 25 
CORMIIEN won mecesatedennceesl 20] .39 | 40 Rca nnssinnavmincetlnnegiiows 6); .61 -07 || Leather and shoe findings | WW 54 37 
2 percent 15 days, net 30 days...-| 4) .41} 44 1 percent 10 days, net 30 days_--- 6; .1l . 04 || 2 percent 10 days, net 30 days... eat 6| .92 "68 
2 percent 10 days, net 30days....| 4} .33 48 2 percent 30 days, net 60 days_--- 5| .54] .50 | M oe ys, | 57] _33 "39 
Meats and meat products-.-.-..--- --| 86| .25 25 2 percent 10 days, net 60 days 5| .16| .54 || Miscellaneous------..-....------.-| 57 | .é . 
i Sy te ee ee a | @l 1] «8 1 percent 10 days e. 0. m., net 30 | 2 percent 10 days, net 30 days... 10 | .38 oa 
Net, 15 days adeuamen! 8! .53 66 days... : aa 13 .13 i 7) ee 7) om 12 


241617—40——-4 








Table 17.—Manufacturers’ Bad-Debt Losses Analyzed nemmamenaina to nae nasa nid lneninisiebinaend 1939 and 1938 


Industry and credit terms 


C onfection ery-- 
2 percent 10 days, net 30 days. -- 
2 percent 15 days, net 30 days... 
2 percent 10 days, net 15 days 7 
2 percent 10 days e. 0. m., net 30 days._-_- 
2 percent 10 days, net 30 days 
Flour, cereals, and other grain-mill aac ts 
Net, 30 days , : : 
Meat packing 
Net, 7 days inn 
Dis = a" liquor 
30 days 
Mé alt ieee 3 
Jet, 30 days.....-.--- a Ee 
| eee ” 
Net, 30 days : 
2 percent 10 ds ays, net 30 days. - 
Other food products-_- 
2 percent 10 days, net 30 days 
1 percent 10 days, net 30 days-- 
Net, 
Clothing, men’s, except hats : . tee 
Net, 30 days Sasianian cinema 
Clothing, women’s, except millinery - - : 
6 to 9 percent 10 days, e. 0. m_-- 
Other textile products. 
2 percent 10 days, ne ot 30 dé iys 
2 percent 10 days, net 60 days- 
F urniture- 
2 percent 30 days, net 60 ds uys 2 
2 percent 10 days, net 30 days 
Lumber, timber and ‘other miscellaneous forest products 
2 percent 10 days, net 30 days_-.-_---- os 
1 percent 10 days, net 30 days 
Paper: Writing, book, ete... ._-- 
Net, 30 days- - -- 
Ww ax paper... _- - 
2 percent 10 days, net 30 days.- -- Sci 
Pape r boxes and other paper products----- 
1 percent 10 days, net 30 days- -- 
2 percent 10 days, net 30 days--_- 
2 percent 30 days, net 31 days. : adi 
Printing, publishing, and allied industries_____- 
Net, 30 days Z mane 
2 percent 10 days, net t 30 days. we ba 
Pharmaceuticals, ete.—drugs- ---- arias 
2 percent 10 days, net 30 days__-..---------- 
Paints and varnishes_.------- ae baw toe 
2 percent 10 days, net 60 days 
1 percent 10 days, net 30 days 
2 percent 10 days, net 30 days ‘ 
2 percent 10 days e. 0. m., net 60 di AVS. =r 


Num- 
ber of 
reports 


debts to credit 


| Percent bad 
| 
| 
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| 
i] 
Industry and credit terms 


Other chemical products 
2 percent 10 days, net 30 di Lys 
1 percent 10 days, net 30 days 
Petroleum products- 
1 percent 10 days, net 30 days- 
Rubber products-. 
2 percent 10 days, net 30 days 
Boots and shoes-_- 
5 percent 30 days, net 60 days 
Leather: Tanned, curried, and finished - - 
2 percent 30 days, net 60 days 
Other leather produc ts 
2 pe reent 10 days, net 
Illuminating glassware 
1 percent 15 days, 
Other stone, clay, and g 
1 percent 10 days, net 30 days 
2 percent 10 days, net 30 days 
Hardw: ire. 
2 pe reent 10 d: iys, ne at 30 day 
Stoves and ranges 
2 percent 10 days, net t 30 days 
Other iron and steel products 
1 percent 10 days, net 30 days 
2 percent 10 days, net 30 days 
Net, 30 days-.-- 
2 percent 10 ) days e. 6s 
1 percent 10 days e. 0. m., net 30 days 
2 percent 10 days e. 0. m., net 60 days 
2 percent 10 days, net 60 days 
Other nonferrous metals and their products 
1 percent 10 days, net 30 days 
2 percent 10 ds ays, net 30 days 
Electric: il machiner 
Net, 30 days 
1 percent 10 ds Lys , het 30 days 
2 percent 10 days, net 30 days 
2 percent 10 days e. 0. m., 
Other m achinery: Foundry products 
2 percent days, net 30 days- 
Net, 30 days 
1 percent 10 ds Avs, net 
Motor- vehicle parts_-- 


30 days 


net 30 days 
rlass produc ts. 


net 30 days 


30 days. -- 


2 percent 10 days e. o. ‘m., net 30 days. --- 
2 percent 10 days e. 0. m__-- 
2 percent 10 days, net 30 days 

i, “wehaend aie 
2 percent 10 ds ays, net 30 days 
1 percent 10 « lays, net 30 days--. ia 
2 percent 10 days e. 0. m., net 30 days.____- 


2 percent 10 days e. 0. m., 
Net, 30 days 


sales 
| 1939 1938 
0.19 0. 21 
26 . 25 | 
Py if . 20 
.19 13 
23 . 43 
.08 .13 
. 20 2 
fet 12 
13 13 
.13 .14 
. 05 .01 
06 Ol 
27 | ~at 
66 . 69 
72 . 93 
79 45 
.63 3. 59 
12 .0S 
. 04 . 05 
. 09 .O8 
3 -10 
. 30 . 29 
13 .19 
26 .32 
27 . 41 
12 . 20 
03 .14 
18 -1l 
27 . 36 
3% {8 
55 27 
28 26 
dl - 46 
.18 41 
10 ll 
27 . 26 
16 15 
18 | - 20 
| ie one 
10 .16 
22 31 
-10 18 
42 . 38 
| 42 . 38 
. 48 | 41 
. 24 . 30 
21 27 
57 45 
| 71 . 59 
2 ay 
.44 . 38 
. 36 .01 


apparatus, and supplies_- 


net 30 days... 


net 60 days.._.-- 


(globes, shades, reflectors, ete. ). 


| 
| Num- 


ber‘of | 


reports 





JuLy 1940 


Percent bad 
| debts to credit 








sales 
1939 1938 
. 20 
16 
24 
24 
a2 
.14 
2 
7 | 
. 06 2 
15 .19 
- 15 .16 
Pe is .18 
. 25 -10 
«al 82 
21 . 38 
o25 .19 
. 59 50 
- 15 .16 
15 .12 
me j 12 
» 25 28 
10 abe 
07 . 06 
05 . 06 
06 . 04 
15 .05 
11 . 03 
63 . 64 
06 . 09 
03 . 05 
15 13 
24 28 
OS 15 
09 12 
08 .07 
32 . 09 
06 . 06 
19 13 
39 . 51 
33 . 53 
10 . 06 
49 . 88 
13 .13 
18 .14 
51 .39 
38 .08 
18 15 
20 .14 
13 .14 
59 . 30 
33 .47 
02 .03 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the SuRvEy oF 
CurreENT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1934. The 1938 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (tf) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms “‘unadjusted” and ‘“‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variations. Data eee to May will be found in the Weekly Supplement to the Survey. 

































































Monthly statistics through December 1937, to- | 1940 19: 39 1940 
gy with ee notes _ a pene — - ———— ——_____ —$___. 
to the sources of the data, may be foundinthe 7 | x Sep- | Novem- Decem- Js inu- Fe e new. | : 
1938 Supplement to the Survey May | June | July | August | | Sep er | October | “" her | ber | ary > | ary | March | April 
| ! ' | ! 
BUSINESS IN DEXES 
| | | | 
INCOME PAYMENTSt | 
| | | | | 
ROS SOR TROGE. oc <6 50o nce c canine 1929=100 P 87.0 83.4) 841 83.7 85.4 | 86.8 88. 0 88.5} 89.5] 89.5 88. 4 87.1] *86.7 
A ic calc acc wc atentanen wiolanreiae mil. of dol_.. » 5, 647 5, 432 5, 918 5, 695 5, 400 6, 010 6, 195 5, 804 6, 888 6, 067 5, 567 5,938 | 75,913 
Salaries and wages: | | | 
AGWBIOE INGE, .<sc<casasenssacs 1929=100 ? 85.7 81.4 | 82.8 82.8 | 84.0 | 84.5 86.6 7.3 | 87.7 87.2 86.0 | 85.6 r 85.1 
| ee ee ee mil. of dol_-| » 3,789 3, 598 3, 665 3,516 | 3,560} 3,692| 3,858 3,834 | 3,878 3, 723 3,691 | 3,733 | *3,728 
Commodity-producing industries. .do.._.| » 1,369 1, 235 1, 281 ,271 1,318 | 1,357 1, 434 1,421 | 1,413 1, 337 1, 324 1, 334 1, 336 
Distributive industries......-..---- do... P 905 862 874 | 868 871 892 922 911 | 942 892 873 896 r 888 
Service industries ...........-..-.-- Go.-<< P 835 « 806 815 | 810 813 | 821 | 835 | 839 | 851 837 831 829 827 
a eee do-.-- P 538 520 530 | 422 423 507 | 539 | 531 534 519 520 523 | r 530 
Work-reliel Wages................... do--- P 142 175 | 165 145 | 135 115 | 128 | 132 138 138 143 151 | 147 
Direct and other relief............-..-.-- do-- » 89 87 85 85 | 87 87 88 | 87 87 94 95 94 | r 92 
Social-security benefits and other labor in- | | 
come. ciicicowannwalins GR UNOk... P 161 139 | 145 136 145 135 128 | 129 132 143 148 150 | 146 
Dividends and interest.--..------------ do-- | P 483 471 | 920 849 | 451 | 805 783 | 496 1,514 855 455 827 | r 808 
Entrepreneurial income and net rents and | | } } } 
Ce aS SEES See ae mil. of dol._| » 1, 125 1,137 | 1,103; 1,109; 1,157]; 1,291 | 1, 338 | 1, 258 1, 277 1, 252 1, 178 1, 134 1, 139 
Total nonagricultural income-- -do.._.| » 5, 186 4, 943 5,453 | 6,222 4,887 | 5,364) 65,510 5, 217 6, 306 5,518 | 5, 081 5,486 | 75,444 
Adjusted ‘index of nonagricultural _in- | | | 
CONES oo i cnnaccuweusauvecanecees 1929=100. - » 88.5 84.3 85. 4 | 85.5 86. 7 | 87.0 | 88.8 | 89.5 | 89.9 89.8 | 88.8 | 88. 4 * 87.7 
| | i 
INDUSTRIAL PRODUCTION | | 
(Federal Reserve) | | 
| | | | 
Combined index, unadjusted --- -- 1923-25=100..| » 109 94 98 97 | 99 112 | 124 | 124 120 117 | 110 106 104 
Manufactures, unadjusted --.....------ do....| 2107 94 97 | 95 99 | 110 123 123 | 121 116) F110 105 103 
DOADIB G00 occa ecces ee =< oan- dO--=:|  wI0e 78 85 | 84 | 86 | 100 123 126 129 117 104 102 99 
FE re eee ene mmr do... P115 88 91 | 66 28 | 59 | 93 108 142 128 127 128 128 
3” eS pe es a 100 88 98 | 100 | 98 | 98 99 90 75 49 43 63 82 
Giiaee, pinta ans 35-2: Seen do... 136 93 112 | 78 | 121 | 165 | 222 191 | 232 200 16 172 149 
a Ce See ee ees a 119 79 | 89 94 | 104 | 121 | 153 155 | 153 138 vil? 109 102 
Nondurabie £0008"... ..e5<cs0s5<<u- G@i25. > 108 107 | 108 106 | 111 | 119 | 122 122 114 116 114 108 106 5 
Leather and products.--.-..-.----- do... P94 106 | 105 114 | 131 | 121 | 120 110 103 111 118 109 99 a 
Petroleum renning....-.......-... = oe 211 215 211 217 221 | 233 229 222 214 217 217 219 ry 
Rubber tires and tubesf--...-.----- a6....| 125 103 114 113 122 | 125 | 125 118 110 114} +r1i7 118 | 118 ; 
Slaughtering and meat packing. --.do----| 97 92 86 84 80 91 | 7 | 111 118 119 | 102 94 | 92 i 
i.) ie Ry, “San 99 104 105 103 112 | 121 129 | 131 117 119 114 | 101 | 98 
Tobacco manufactures. ...-..------do__--| 178 172 186 171 180 | 181 | 17 175 151 158 155 | 152 | 166 
Minerals, unadjusted - .....----.------- do...-| »120 97 105 | 107 96 | 123 | 132 127 113 120 115 112 rill ' 
pS Aes ao....| P 57 73 51 | 44 53 | 72 74 62 58 81 54 | 55 56 : 
DINGO COBL. « ons ncn ssc ccwncones oo. 2... » 79 40 63 | 68 76 | 90 | 104 102 88 101 92 | 79 77 : 
Iron-ore shipments. .................- do....| 166 82 132 150 159 | 187 218 130 0 0 0 | 0 0 5 
NE See a ein sabacesaeed do... -| 70 80 71 65 68 | 67 | 72 86 | 79 88 81 83 60 
Petroleum, crude. .--.--.--- Siperam anes do... ? 189 177 | 173 178 | 129 | 179 | 183 185 184 181 186 192 r 192 
BIR s cccepaeacnssacneancceausmanwhe do-. Jae 69 | 105 59 78 | 98 | 90 98 106 90 111 106 117 f 
FRY ACS ESE NARS ae ae hte PDS do-- 112 90 | 87 84 87 93 | 108 | 117 | 123 121 | 124 | 122 120 
Combined index, adjusted -.-..-.-..------ do... » 106 92 98 101 103 111 | 121 | 124 | 128 119 109 104 | 102 
Manufactures, adjusted _.-....-.----.-- do_---| » 103 91 97 100 105 | 111 | 121 | 124 130 118 108 | 101 98 
SOE 2. 2. cnsinncecccncsen Ge... P98 71 82 89 93 103 | 123 | 130 141 "123 r 104 | 94 90 
} PIE, oi esas peace easeen do..--| P95 73 81 | 7 89 85 78 | 90 | 127 128 127 110 105 
oo eS CEE CES do__.-| 85 75 79 | 82 76 78 87 | 91 | 96 80 71 | 87 84 
ae eee eee: a 130 89 124 | 87 121 165 222 191 | 232 200 165 164 136 ; 
Iron and stee]_.-_-.--- scidanendcanen GS... 109 73 | 89 | 101 106 122 158 | 168 | 174 7144 F112 | 97 92 eq 
INGHGUTADI GOOGE*... ...600.6-ccccne- do..--} 2108 108 | 110 | 110 115 118 | 119 | 118 | 120 114 111 | 107 106 id 
Leather and products ----..-..-.--- do...-| » 102 115 110 | 115 118 105 | 109 115 121 120 116 | 106 101 
Petroleum refiningt_-...--.---.----- a ae 211 215 212 218 221 | 232 | 228 221 214 | 217 | 217 219 ’ 
Rubber tires and tubest_. ee 125 114 | 113 | 122 125 | 125 118 110 114 * 117 | 118 | 118 
Slaughtering and meat Packing....do....| 100 94 | 87 | 89 92 100 | 99 100 | 99 100 100 99 103 
1 SEES Se 9 104 | 111 | 111 | 120 121 | 125 126 123 114 108 | 98 | 95 
Tobacco manufactures. --..------- ee 176 170 170 | 158 | 168 164 | 166 172 186 167 | 170 | 160 181 
Minera, BONGO. x... nnn cocecanecoss do....| 2121 98 104 106 | 91 | 114 | 121 | 124 | 120 | 125 120 | 121 * 123 
ne oes s wadddvencecuae ao....| » 57 73 59 53 | 53.) 71 | §8 | 60 | 59 | 75 | 51 | 66 54 
Bipuniineas coal. ............---..-. do... ? 9] 46 71 75 7 | 84 94 | 91 | 83 91 | 87 | 79 92 
Iron-ore shipments.------------ BRS do...-| 110 55 67 | 74 78 | 97 | 128 | 155 | 0 | 0 | 0 0 | 0 
BEE OE es ic a anauaiswcdaonceek Se 72 82 | 70 68 | 71 | 71 | 70 | 83 | 78 | 87 78 82 60 
Perrone, nde... 5 ewes do....1 7187 175 170 174 127 174 | 181 | 187 | 189 189 190 | 194 19, 
CL See eer rrr | ae ae 71 107 7 79 104 91 | 91 | 105 89 103 | 98 1 
BRN sid scnducctaomdesniiwedenaea do. -.-} lll 89 90 91 93 | 98 | 110 117 | 121 | 114 | 116 115 as" 
* Revised. » Preliminary. ; 


*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey. F 
_ Revised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey. For revised 
income payments beginning 1929, see table 41, pp. 15 and 16 of the October 1939 issue. 
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28 SURVEY OF CURRENT BUSINESS JuLy 1940 

Monthly statistics through December 1937, to- | 1940 1939 1940 
poe with ey sd notes anf a | - a = aie ; = 2 
to the sources of the data may be found in the | Sep- : | Novem-| Decem-| Janu- | Febru- | tate 
1938 Supplement to the Survey ae 2 | oe | ae tember | October | Her | m | or | ay | Oe) Ae 

BUSINESS INDEXES—Continued 
AGRICULTURAL MARKETINGS 
Quantities marketed: : 
Combined index...........-.... 1923-25 = 100_- 78 81 | 82 94 85 120 125 104 88 | 7 66 

ere ee 98 99 93 84 82 87 90 87 85 | 7 | 74 74 
Dairy products-..........-..----.- do 118 135 | 145 133 122 100 90 80 80 95 | 90 80 | 89 
itis hibkcwidnemeierewonneoniel do- 72 72 62 70 78 90 81 75 85 67 | 96 | 108 
a fee do_. 150 145 114 91 79 75 75 126 132 87 77 66 71 
____, MaRS 220 SE do-_- 190 193 387 386 266 144 90 42 31 25 | 113 136 j 

vr ei aa AES do_. 58 63 71 101 87 159 163 119 90 71 | 60 | 40 | 61 
ns euidichicinicticnininenenoeti do... 29 23 26 46 75 251 278 200 133 67 | 68 59 
in a ian ainasieiciiameieeatel | ee 53 92 81 78 80 79 95 75 74 7 62 66 | 39 
ES eee eee do....| 76 80 101 184 116 120 94 68 59 | 42 48 | 64 | 63 
= ,, EES  _ -| 101 109 112 49 41 72 82 66 | 61 79 72 63 | 7é 

Cash income from farm marketings:t 94 | 76 
Crops and livestock, combined index: | | 

Unadjusted.......-.--.------- 1924-29=100..|  » 66.5 9.0 59.5 67.5 75.5 93.0} 107.0 90. 0 79.0| 69.0) 60.5) 60.0 62.5 
rinse Gidinlatagacinniee ein ain nee do....! 280.5 70. 5 63. 5 63. 0 66. 5 73.5 76.5 76. 5 79.0 | 79.0 | 84.0 76. 0 81.5 
eee do_. » 74.0 59. 5 50.5 51.5 58. 5 64.5 68. 5 66.0 74.0 | 72.5 81.0 72. 5 ° 77.0 
Livestock and products.._-.------- do_. P 86.5 80. 5 75.5 74.0 74.0 82.0 83. 5 86.5 84.0 | 85.0 86.5 79. 0 r 85.5 
en oo P 87.0 75.0 75. 5 77.0 82.0 84.0 89.0 91.0 91.5 95.0 94.0 89.5 r 89.5 t 
Meat animals.............------- do....| 91.5 89.5 | 78.5 75.0 71.0 84. 5 87.0 87.0 82.0 84.5 |} 82.0 75. 0 88. 0 
POUT GE GEER... cnccnccccecnss do_. » 70.5 66. 0 65.0 66. 5 64. 5 | 67.0 66. 5 73. 5 70. 5 65.5 | 80.0 | 70.0 * 70.5 
WORLD STOCKS | | | | | 

Combined index (quantity) f-.--_- 1923-25=100..| (‘) 182 | 189 (1) Gy 1 =e) (1) (1) @) | () (1) | @) | @) 
Cotton, adjus Sain th MRE 211 | 223 245 er SORE AAST RAS ERD Se ERB I, SOU RAMNEIENE fests ee 
Rubber, adjustedf....-...-----..------ oe ES 236 222 223 211 210 218 212 200 234 | 231 | 241 | 256 
aR do....|" ig} 84} 88} 98) tor} tov | 05} 105] a9] |) 02} at | 
a Saas __ ee Ee 184 185 |) (Parent Pee ear) Cee eke | Peery |----2---- PEt hd EES) Cae 

SEMEN oo enc vaccccuwnsced ae eae =< 106 | 105 a ers eae Se noon htelasteortaanted co 7 ees Se 
See m0... 127 119 | 115 115 102 110 153 139 | 123 | 123 117 114 | 115 } 
eee “ee Meee 166 | 186 |...-2--.-|_22--...- |---=----- [oeeses con|ncawen-s=| rose aaes Jonn--2=-- | eamecree asckreee |-------- 

COMMODITY PRICES 
| 
COST OF LIVING 
(National Industrial Conference Board) 

Re 1923=100_. 86.0 84.8 84.7 84.9 84.5 85.9 85.8 85.7 85.3 85.4 85.8 85.5 85.9 
I i nnn ae bite ecmaueieee aes 73. 1 72.1 72.0 71.9 71.9 72.2 72.6 72.9 72.9 73.0 73. 2 73.2 73. 2 

| ek eae | 80. 6 78.1 77.9 78.1 76. 7 80.7 80.1 79.6 78.5 78.8 79.8 78.8 79.9 \ 
Fuel and light _ << a 84.1 84.0 83. 4 83.8 84.0 84.4 85. 2 85.6 85.6 85.8 86.0 85.8 85.4 
eee a0... 86.7 86. 2 86.0 86.3 86.3 86.5 86.6 86.7 86.6 86.6 86.6 86.6 86.7 
Se See ae 97.0 96. 6 96. 6 96.9 96.9 97.0 96. 8 96.8 96.8 96.9 96. 9 96.9 97.0 
PRICES BECEIVED BY FARMERS$ 

(U. S. Department of Agriculture) 

Combined fndex...........-.----- 1909-14= 100_- 98 90 89 89 88 98 97 97 96 99 101 7 98 
Chickens and eggs-.-.........--------.- pa... 84 85 83 89 90 102 108 117 97 91 98 83 82 
Cotton and cottonseed -__......-.---...- ae 83 72 73 73 71 76 74 75 82 85 85 85 85 
SR schists chccictn wanninwawnee do... 106 92 94 96 100 107 112 117 118 119 118 114 110 
es Cais once ham esha oe... 88 85 93 80 70 73 73 65 66 76 7 81 
eS eee ee 92 72 73 66 64 83 77 79 87 90 91 92 96 
SS eae a0.... 108 112 107 107 101 117 112 107 101 103 101 102 104 
0 EEE SRE TEES, Oi acu 133 88 105 99 99 117 128 123 96 117 168 128 145 
EEE EET ae 101 83 81 89 100 98 94 98 104 113 107 101 100 

RETAIL PRICES 

U.S. paenans of Labor indexes: 

‘oal: : 

DN ccchonnsonenecece 1038-25 100. .} .. ......f......... Mo EEE eee S| eee Eee ene! tl ee, “SO oeenner |} ) eee 

ERE SER RE AR _ = ee See Gf SR ee LS ES! ESS |_| MS eRe ee 
Ek EE 1935-39 = 100 97.0 94.0 93.6 94.3 93. 5 98. 4 97.6 96. 7 94.9 94.8 96. 6 95.6 96. 2 

Fairchild’s index: 

— | ae Dec. 31, 1930=100__ 92.8 89.1 89.1 89.3 89.5 99.2 91.2 91.9 92.0 92.3 92.6 92.8 92.8 

Appare 

| a oe 96.9 95.9 95.9 95.9 96.0 96.1 96.3 96. 4 96. 4 96. 6 96.6 96.9 96.9 
| ee 00... 88.9 88. 4 88. 4 88. 4 88. 4 88. 6 88.7 88.7 88.7 88.8 88.8 88.9 88.9 
SS See eae a0... 91.8 88.8 88.9 88.9 89.0 89.5 90. 4 90. 9 91.0 91.4 91.8 91.9 91.7 
Home furnishings.....-....-.------.- — 94.6 90. 5 90. 6 90. 6 90.7 91.7 92.7 93.5 93. 5 93.7 94.1 94.4 94.3 
lece i icaneaiclal aids srtncaaemiuatpicis nitions mail a 86.0 84.1 84.0 84.1 84.1 84.3 84.7 85.0 85.3 85.5 85.9 86.0 86.0 
WHOLESALE PRICES 

U.S. Department of Labor indexes: 

Combined index (813 quotations) - .1926= 100. 78. 4 76. 2 75.6 75.4 75.0 79.1 79. 4 79.2 79. 2 79.4 78.7 78.4 78.6 

Economic classes: 

Finished products.......-....--...- Mz... 81.3 79.9 79.6 79. 2 79.1 81.9 82.3 82.0 81.7 81.7 81.4 81.1 81.2 
SS do_._. 72.0 68.9 67.7 67.8 66. 5 72.6 72.3 72.4 73.3 73.8 72.7 72.0 73.0 
Semimanufactures----..-.....-.-_. do_..- 78.3 74.3 74.1 74.4 74.5 81.8 83. 1 82.1 82.0 81.7 79.9 79.7 78. 2 
pe eee do.__- 67.9 63.7 62. 4 62.6 61.0 68.7 67.1 67.3 67.6 69. 1 68.7 67.9 69. 4 
SEES cinco heaneraeieaesnn acted _ eee 77.2 59.6 58.2 52.3 51.5 65. 1 61.6 64.1 71.6 73.5 72.8 73.4 77.2 
Livestock and poultry......-...-.. Go... 69. 6 73.2 69. 4 69.7 66.0 76.3 70. 5 66. 1 63. 8 67.2 65.6 67.1 68. 4 
ae SE eR do... 71.4 68. 2 67.6 67.5 67.2 75.1 73.3 72.3 71.9 71.7 71.1 70. 2 71.6 
Dairy products...................... Re 72.8 58. 6 60.0 64.6 67.9 74.5 78.9 80. 1 81.3 81.9 80.0 78.6 77.4 
Fruits and vegetables_..........._. | 69. 2 63.8 62.5 62.0 58.5 62.8 60. 2 61.2 63.0 60.3 58.7 58.7 65.7 
SS eee ve 73. 8 78.6 75.7 75.3 73.7 81.0 74.9 71,3 69. 1 69. 9 68.4 69. 2 711 
Commodities other than farm products and 4 
_ | SUN 1926= 100... 82.5 80. 6 80. 2 80. 2 80.1 82.1 83.8 84.0 83.9 83.9 83. 2 82.9 82.5 
Building materials. ............___- do.._. 92. 5 89. 5 89. 5 89.7 89. 6 90.9 92.8 93.0 93.0 93.4 93. 2 93.3 92. 5 
2 eae ae 90. 2 91.7 91.1 90. 6 90. 5 91.0 91.5 91.6 91.6 91.6 91.2 90. 4 90.2 
ee a 90. 5 91.5 91.5 91.5 91.3 91.3 91.3 91.3 91. 91.4 91.4 91.2 90.3 
Co EEE TTI EE: do....| 96.6 91.2 90.7 91.8 91. 93.7 98.0 98.3 97.8 97.6 97.6 97.8 96. 1 

» Revised. r Preliminary. 1 Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war. 

tRevised series. Cash income from farm marketings revised; data not shown on page 20 of the March 1940 Survey will appear in a subsequent issue. Combined index 
of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey. For subsequent 1938 revisions in the combined world stocks index and in the 
rubber component, see p. 20 of the June 1939 issue. Cement price index revised beginning 1926, see table 23, Pp. 18, of the April 1940 issue; the building-materials group and 
the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small. The food index represents a revision of 
the index formerly compiled on @ 1923-25 base and is computed with the use of new weights derived from the 1934-36 study of family expenditures of wage earners and lower- 
salaried workers made by the Bureau of Labor Statistics. Earlier data will appear in a subsequent issue of the Survey. 

§ Data for June 15, 1940: Total 95, chickens and eggs 81, cotton and cottonseed 81, dairy products 104, fruits 104, grains 83, meat animals 102, truck crops 134, miscellaneous 100. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 

goer with ep mp notes oe — - - 

to the sources of the data, may-be found in the \. - - : - , 

1938 Supplement to the dat May May | June July | August a 2 October —— D — “a — | March } April 

COMMODITY PRICES—Continued 
| | | | rl 
WHOLESALE PRICES—Continued | | 
| } | 
U. 8. Department of Labor indexes—Contd. | 
Commodities other than farm products and 
foods—Cqntinued. | 
Chemicals and allied products§$..1926=100_. 76.7 75. 6 75. 2 | 74.5 74.2 76.6 77.6 77.4 77.7 Flat 77.5 77.0 76.8 
3 ae....| 85. 1 84.4 | 84.2 83.9 83.8 84.5 85.2 85.2 85.3 85.3 85.3 85.1 85.0 
— and pharmaceuticals§--_-____ do___. 82.0 77.4 77.4 74.2 77.1 78.4 79.7 79.7 80.3 81.3 81.3 81.4 81.8 
Fertilizer materials§_............_-- ao....} 70.8 68.4 | 66. 5 65. 3 65. 5 67.2 68. 6 69.8 70.9 71.3 71.0 70.6 70.7 
Fuel and lighting materials__--_..__- Se 71.7 73.9 | 73.0 72.8 72.6 72.8 73.9 74.1 72.8 72.7 72.4 72.2 71.8 
| | __ heals i eles eeeRta Re: a tee ae ae eee 79.3 77.8 78.1 75.8 77.5 75. 4 76. 5 77.7 77.6 78.2 77.1 dia 
Milita tate ens maasacaseaainn ' St ee 86.0 83.9 89.0 86.7 87.2 84.4 82.2 | 80. 4 78.6 81.6 80. 4 | 82.0 
Petroleum products. .-__-........--- Ge....] 50. 7 52.5 | 52.5 52.2 51.7 53.3 54.0 53.9 | 52.5 51.7 50.9 50. 4 | 50.4 
Hides and leather products_-_--_--...-- do___- 101.3 91.6 | 92.3 92.5 92.7 98. 5 104. 6 104.0 103. 7 103. 6 102. 4 101.8} 101.8 
| er a rea ee ee do___. 107.9 101.3 101.3 100. 8 100. 8 101.8 105.7 107.2 107.5 107.8 108. 2 108. 4 108. 2 
Hiiges @nd shins... ................. ae... 92. 2 72.1 75.3 76.9 77.2 97.4 112.4 104.3 105. 2 102. 6 97.0 94.3 94.8 
/ | re do....| 93. 6 83.1 | 83.8 84.1 84.0 92.0 97.8 97.8 95. 2 96. 0 94.2 93.5 93. 2 
House-furnishing goods-_-_...--.....- €6....! 88.5 85. 5 | 85.6 85.6 85. 6 86. 6 87.8 88.4 88.5 87.9 88.0 88.0 88.4 
| eee aes ees | 81.9 81.0 81.0 81.0 81.1 81.3 81.7 82.3 82.4 81.4 81.5 81.5 81.9 
NE oe cn nwisiadaoudawkinne do_._-| 94.8 89.8 90.0 90.0 90. 0 91.7 93.7 94,2 94. 4 94.0 94. 2 94. 2 94.5 
Metals and metal products_-.._...__-- do....| 94.5 93. 5 93. 2 93. 2 93. 2 94.8 95.8 96. 0 96.0 95.8 95.3 95. 5 94.5 
io do____| 94.2 95.7 | 95. 2 | 95.1 95. 1 95. 5 96.0 96.0 96.1 96. 3 96.3 96. 4 94.3 
Metals, nonferrous_._..........---- do___. 80.3 73.1 | 72.9 73.3 74.6 84.7 85.3 85.1 84.6 82.6 79. 2 79.7 79. 2 
Plumbing and heating equipment | 
1926=100__| 80. 6 79.3 79.3 | 79.3 | 79.3 79.3 79.3 79.3 79.3 79.3 79.1 81.0 80.9 
TOE PINGING, 6 occ niccccecccnnacus do_... 72.9 67. 5 67.3 | 67.6 | 67.8 71.7 75. 5 76. 4 78.0 77.9 75. 4 74.0 72.9 
NS oe ee do....| 85. 0 81.7 81.7 81.2 | 81.5 81.7 83.2 83.8 84.2 84.5 84.9 85.1 84.7 
2 eee ees do....| 69. 4 63.3 64.1 65.1 | 65.5 | 70. 4 74.3 74.8 75.2 75.4 73.6 | 71.8 70. 2 
Hosiery and underwear. _....___._- do__..| 61.3 60. 2 60. 1 60. 2 61.5 62.8 63.5 64.8 66. 0 68. 4 64.5} 62.2 61.7 
ee do_...| () 40.7 | 39.1 40. 2 39. 5 43.4 46.2 47.7 55.0 (2) @® | @& (2) 
Woolen and worsted goods... .-___- ae...) 83.4 75. 4 | 75. 6 75.4 | 75.5 84.0 91.3 90. 5 90. 3 90.4 87.2 84.5 83.8 
ee e.. aed 74. 2 | 73. 8 73.4 | 73. 3 76. 6 77.6 77.0 77.4 77.7 77.3 | 76.9 77.7 
Automobile tires and tubes_______- do___. 58. 0 60. 5 60. 5 60. 5 | 60. 5 60. 5 60. 5 55.6 55.6 55. 6 55. 6 55.6 58.0 
Paper 6nd pulp...................-4 do____| 90. 7 80.4 79.9 79.9 | 80.0 | 81.8 86.3 88.0 89.0 89.8 89.5 89.0 89.5 
World prices, foodstuffs and raw materials: 

Combined indext-............-- 1923-25=100..|  () 41.3), 41.0 39.6 | 380/ () (4) () () () (4) (1) (4) 
|) d | ‘ 35.3 | 36. 4 35.7 34.6 34. 2 34.2 36.0 40.4 40.8 40.8 40.1 40.1 
Rubber.._...... 37.6 38.3 38.7 39.0 | 49.7 46.6 47.3 46.9 44.6 44.1 43.5 44.9 

‘37.6 | 35. 4 37.0 36.9 | 41.8 45.7 47.4 54.8 61.5 42.8 41.2 37.5 
Sugarf-- 40.5 | 37.4 37.7 32.7 59.7 49.4 40.8 43.4 42.4 43. 6 43.7 * 42.6 
/) , See 68.9 | 68.8 67.5 ee) See Sep Eee A Re, Varies ee 
_ ees 97.5 | 97.2 96. 5 97.0 126.3 109.9 103.9 100.7 92.9 91.4 93.7 93. 1 
;,  . See ee eee ; = Se 40. 4 40.8 34.3 , | SR, SE Set) SPS Bias Sees Seren) Dee ee 

Wholesale prices, actual. (See under respective | | 

commodities.) | 

PURCHASING POWER OF THE 

DOLLAR | 

} | | 
Wholesale prices.................. 1923-25=100-_- 128. 5 132.1 133.2} 1335{ 1842] 127.3; 1268 127.2 127.2 126.8 128.0 128.5} 128.1 
ener 2008 WHINE. q . << -- cnccncncasnccases ee : 130.7; 131.1 130, 7 33. 2 126.6 127.6 128.4 130.0 129.7 123.0; 129.7 127.9 
Prices received by farmers--_...........- do....| 149.9 163.4 165.3 165.3 166.9 149.9 151.5 161.5 153. 1 148. 6 145. 6 151.5 | 149.9 
IIIS oo os csdn on coset mecusawd @.... 118. 2 119.9 120.0 119.8 120.3 118.3 118.5 118.6 119.2 119.0 118.5 | 118.9 118.3 

CONSTRUCTION AND REAL ESTATE 
| | | 

CONTRACT AWARDS, PERMITS, AND! | | 

DWELLING UNITS PROVIDED | | 

| | | 

Value of contracts awarded (F. R. indexes): | | 

Total, unadjusted_._________.-- 1923-25= 100. > 78 75 73 | 73 76 | 73 72 74 69 61 54 63 73 
Residential, unadjusted.............- = » 76 65 64 63 66 | 68 66 59 51 44 50 60 ° 73 

Que en do....| »65 63 | 63 67 73 73 76 83 86 75 63 62 r 64 
Residential, adjusted_..-.._.........-. do____| ? 64 55 | 58 62 67 68 | 68 | 61 60 53 56 57 ° 62 

F. W. Dodge Corporation (37 States):t | | | | 
Yo i See number..| 29, 201 23, 244 21,701 | 21,806 | 23,270 | 22,984 22,402 | 22,323 &, 831 13, 517 15, 595 | 23,920 26, 101 
Total valuation. ___.......-..-. thous. of do]__| 328,914 | 308,487 | 288,316 | 299,883 | 312,328 | 323,227 | 263,796 | 200,847 | 354,098 | 196,191 | 200,574 | 272,178 | 300, 504 
Public ownership. ................- do___. 111,578 | 134,757 | 127,595 | 136,543 | 158,459 | 144,216 | 91,604 | 143,647 | 225,005 | 92,532 | 81,666 | 94,971 | 103, 450 
Private ownership. ........-...-.-- do__..| 217,336 | 173, 730 160,721 | 163,340 | 153,869 | 179,011 | 170,192 | 156, 200 | 129, 003 | 103,659 | 118,908 | 177,207 | 197,054 
Nonresidential buildings: 
UN oo cccuwcactaacounascas aebe.| 4, 346 3,457 | 4,052 | 3,823 3, 453 3, 650 | 3, 749 3, 242 2, 711 2, 453 2, 852 3, 645 3, 815 
2. = thous. of sq. ft..| 16, 971 12, 700 15, 418 17, 691 12, 268 16, 490 15, 494 15, 418 11, 675 9, 109 12, 356 14, 444 16, 610 
jes thous. of dol..| 90,164 | 76,749 | 92,845 | 88,501 | 69,882 | 82,466 | 72,684 77,769 | 57,757 | 52,532 | 70,565 | 73,735 | 88,821 
Residential buildings, al) types: 
_ eee number_.| 22, 939 18, 262 15, 942 16, 287 18, 003 17, 589 17, 136 17, 756 14, 899 10, 132 11, 807 19, 053 20, 594 
FIOO? O5048.........-2.<000. thous. of sq. ft..| 36,312 | 32,602 | 27,502 27,181 | 31,165 | 32,977 | 29,371 | 31,009 | 22,584| 19,082 | 19,107) 31, 078 | 33, 459 
poe ini sd cee ana ainate thous. of dol__| 145,912 ] 133,818 | 111,896 | 109,330 127, 163 | 129,680 | 118,303 | 116,588 | 88, 681 77,400 | 74,858 | 121,708 | 135, 420 
ublic utilities: | | | 
oo iain cadecdanaed number... 183 251 | 234 254 328 356 | 294 350 330 202 174 | 214 180 
Pp MA pene 3 SS es eee thous. of dol._| 11,577 | 21,779 | 9,968 | 23,002 | 20,113 | 39,663 | 20,450 | 23,906 | 26,977| 18,398 12,222 17, 830 13, 382 
ublic works: 
a number..| 1,733] 1,274| 1,473} 1,442| 1,486 | 1,980) 1,293|  975| so] 730) 762 | 1,008 | 1,512 
WEBNS. 5 os ccccsecesccss thous. of dol__| 81, 261 76, 141 73,607 | 78,960 | 95,170 71,418 | 50,359 | 81,584 | 180,683 | 47, 861 42,929 | 58,905 | 62,881 
Building permits issued in 1,700 cities:t | 
Total buildings.._...........-.-...- number.- | 83, 562 | 77,913 | 71,040 | 64,537 | 73,318 | 67,618 73, 921 60, 353 44,016 | 35,538 | 37,664 60,409 81,488 
Total ontionated Lot Pc cececeee thous. of dol..| 199,972 | 204, 437 | 202,429 | 185,019 | 197, 937 | 179,605 | 173,649 | 169,488 | 152,727 | 114,211 | 130,844 | 165,558 | 197, 641 
ew residential: 
[abe Ee number... 24,789 | 20,961 | 19,224 17, 884 | 19,697 | 16,818 19, 571 17, 539 15, 083 10,850 | 11,419 | 20,787 25, 079 
Estimated cost_.........-.- thous. of dol_.| 119,364 } 119,600 | 99,775 | 96,114 | 116,260 | 87,308 | 91,921 | 100,387 95,677 | 60,515 | 66,991 96, 209 | 117, 212 
New nonresidential: | 
(=e number_. | 14,265 [| 13,711 | 12, 085 | 11,214 | 13,037 | 13,053 14, 521 11,915 7, 960 5, 267 5, 690 9,433 | 14, 365 
Estimaied Cost_-........--- thous, of dol..| 50,230 | 51,162 | 70,974 | 59,794 | 49,096 | 63,702 | 52,745 | 46,123 | 38,004 | 33, 925 | 37,730 | 43,888 | 49, 113 : 
Additions, alterations, and repairs: | | | 
acini esnasicsiinos ein cei number..| 44,508 | 43, 241 39,731 | 35,439 | 40, 584 | 37,747 | 39,829 | 30,899 | 20,973 | 19,421 | 20,555 | 30,189 | 42,044 
Estimated cost_.........--- thous. of dol_.| 30,378 1 33,674 | 31,680 | 29,111 | 32,680 | 28.505 | 28,983 | 22,978 | 19,045| 19,771 | 26,123 25,460 | 31,315 














* Revised. » Preliminary. 1 Temporarily discontinued; for several of the series, data have not been available since the outbreak of war. 
3 Separate data through March 1940 for “silk” and for “rayon” appear in table 29, p. 18, of May 1940 issue; these will be substituted in this table in a near future issue. 


April indexes—silk, 45.4; rayon, 29.5: May—silk, 47.0; rayon, 29.5. 

tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 
“+” on p. 21 of the July 1939 issue. The dataon building — are based on reports from 1,790 identical cities having a ay oy = of 2,500 or more, and supersede those shown 
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities but the total estimated 
cost of permits issued was increased by only 0.2 percent in 1937. - : 3 
__§ Data revised, and the group title changed from “‘chemicals and drugs.” Revisions beginning 1926 will be shown in a subsequent issue. The new series were incorporated 
in the combined index beginning January 1940, as shown on p. 20 of the May 1940 issue. 
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1939 | 1940 





Monthly statistics through December 1937, to- | 1940 
gether with explanatory notes and references |—————— 

















to the sources of the data may be found in the oa : = : Se tem-| ; Seen: Dene. Janv- Febru- ae ; 
1938 Supplement to the Survey May May | June July August ae | October ber ‘as ary ary March | April 
CONSTRUCTION AND REAL ESTATE 


Continued 





| 


CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED—Con. 


Estimated number of new dwelling units pro- | 


| 28, 495 34, 198 26,852 | 27,159 30, 890 29, 696 18,520 | 24,190; 30,313 |......_. 


278 | 
;878 | 21,804 | 23,543 | 18,808 | 21,362) 21,623 | 20,052) 11,401 | 15,988 | 22,657 |-22- 2222 
472 

| 


vided in all urban areas:t 
rn eo ol number__| 36, 583 | 30, 27 
Laney Goes .............-.s......-00....}.--- 25,960 | 21 
2-family dwellings_................-- do-__- . 1, 931 1,472 | 1,248 1, 472 1, 616 1, 591 1, 247 2,111 1, 088 Reee | pee? loseccnce 
Multifamily dwellings. -...-..-.-.--- Bevicslevns 8, 692 6,928 | 5,443] 9,183 6, 428 4, 206 8, 020 7, 533 6, 031 6, 470 ere iecéadous 


Engineering construction: 
Contract awards (E. N. R.)¢_.-thous. of dol__| 282, 296 | 252,992 | 268,395 | 181,469 | 311,222 | 209,337 | 245,062 | 302,215 | 190,327 


HIGHWAY CONSTRUCTION | 


| 
191, 977| 270, 928 | 179, 836 | 211, 816 


| 
| 









































Concrete pavement contract awards: | | | 
Lo, a Ee thous. sq. yd 7,537 | 4,458 | 6,855 | 5,713 6,161 4,465} 2,655 | 3,718| 4,95t | 2,597] 3,122] 2,486] 4,058 
SS Ea ce do_.. 5, 496 2,179 | 4,232 | 3,820 | 3,907 3,058 | 1,067] 2,491 | 3,260 1,730} 2,297 1, 827 3, 170 
Streets and alleys¢ .-_....-...------- do_. 2, 041 2,280; 2,623} 1,893 | 2,254 | 1,407 1,588 | 1,228] 1,691 866 | 825 | 659 888 
Status of highway and grade crossing projects | | | 
administered by the Federal Works Agency, | 
of Public Roads Administration: | | 
Highways: | 

Approved for construction: | | | 
PAUOOGD.......0.-.---<------n0. OF miles 4, 645 3,615 | 3,867 3, 701 3, 130 2, 723 2,824} 3,100] 3,528 3,880 | 4, 264 4, 782 4, 633 

. ob seg a oneer ESP DORE. thous. of dol 50, 515 40,769 | 41,024 | 37,802} 34,254 30, 821 30,750 | 35,315 | 40,132 | 45,616 | 46,677] 47,619 | 46,922 
Jnder construction: | | } 
eee eee no. of miles 8, 388 8, 463 8, 570 8, 522 8, 554 8,386 | 7,473 | 6,746 | 5, 984 | 5,837 | 5,966 6, 347 7, 306 
Federal funds--...........-- thous. of dol 115, 864 | 122,758 | 123,554 | 124,975 | 123,044 | 119,472 | 110,543 | 101,855 91, 429 } 90,220} 92, 864 | 98,452 | 106, 063 

G b mpomsae ne RE ee A. do__._| 230, 819 | 238, 636 | 240,218 | 244,860 | 242,924 | 237, 214 | 222, 062 | 205, 183 184, 441 | 180,686 | 185,954 | 196,974 | 211, 630 
race crossings: } | | | | | 

Approved for construction: | | | 
| EES 2 eee do__- 10, 328 10, 224 11, 312 11, 504 10, 654 9,888 | 10, 283 10,180 | 11,428 12,447 | 12,617 | 12, 133 9, 810 

U Estimated ec naaucoemeaeaea oe 11, 394 10, 583 12, 191 12, 414 11, 437 10, 581 10,909 | 11,060 11,986 | 13,075 | 13,193 |} 12,908 10, 420 
nder construction: 
eee do....| 36,458 | 43,771 | 42,299 | 40,336 | 38,579 | 37,919 | 35, 435 35,112 | 30,528 | 30, 410 | 31, 167 | 31,787 | 34, 525 
eS eS do....| 37, 751 45, 723 44, 094 42, 052 40,505 | 39, 756 37,190 | 36,577 32, 258 32, 077 32, 775 33, 272 35, 819 

CONSTRUCTION COST INDEXES | } | | 

| 
Aberthaw (industrial building)_.___- 1914=100__|_- bite alee A een! Tees ne "ee aE a Be ght ae 
American Appraisal Co.:t | 
Averees, 3) cities... s5-<5- 1913=100-__|-------- 182 182 182 183 184 | 185 185 185 |, ere pene! Rae Tine oe 

EGR DE Se See =’ | RE Ee 168 168 168 168 171 | 173 | 173 {aw SE See ee echd al 

Sa eee” _ ee See 193 193 193 195 195 | 196 | 196 (Tt See NNT FEIT TTS aes 

NS EEE a ci 169 169 169 169 171 173 | 173 > | Men catentabenante eas eae eeee 

SOE EERE FE do._- : 185 | 185 185 184 185 188 | 188 (SS ae | paee  ( a ate | |S SR 

Associated General Contractors (all types) 
1913=100- 187 188 | 187 187 187 188 188 188 188 188 187 187 187 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: | | 
rick and concrete: | | 
ees U. 8. av., 1926-29=100_- 96. 6 95.3 95.4 94.8 94.8 94.6 94.8 | 94.9 95.3 | 96.0 | 96.0 | 96. 0 96. 5 
eee . ee 131.9 130. 6 130. 6 130.9 130.8 130.8 130.8 | 130.9} 131.4 | Ishi} Whi} wks 131.3 
SES ee ne 117.1 117.0 116.9 116.8 116.8 116.8 117.8 | 117.9 118. 2 118.0) 1180] 118.0 118.0 
8S eee eee ae 118.9 118.6 118.5 118.3 118. 4 118. 4 118.6} 118.7 119.0 118.9 118.9 | 118.8 119.0 
es and factory buildings: 
rick and concrete: | | | 
SS | eee 98. 2 97.6 97.6 97.2 97.2 97.1 97.2 97.2 7.5 98.2 | 98. 2 98. 1 98. 1 
| ESSE See do__-_- 134. 6 133. 4 133. 4 133.8 133.7 133.7 133.7 133.7 134.0 133.7 | 133. 7 133.7 134. 0 
oS eee eee 121.9 121.4 121.3 121.2 121.2 121.2 122.0 122. 5 122.8 122.7) 122.7 122. 7 122.7 
Bee ee ES een oe 119.9 119.7 119.7 119.6 119. 6 119.6 119.7 119.8 120.0 119.9 119.9 119.9 120.0 
rick and steel: | 
97.0 95. 6 95.7 93.3 93. 2 93. 0 93. 2 93.3 93.8 96.8 | 96.9 96.8 96. 8 
131.3 129. 9 129.9 130. 2 130. 2 130. 2 130. 5 130. 6 131.0 130. 4 130. 4 130. 3 130. 6 
115. 2 115.3 114.7 114.4 114.4 114.4 117.5 118.0 118.4 118.1 | 118.1 118. 1 118.1 
118.7 118.5 118.5 118, 2 118.3 118.3 118.5 118.7 118.9 118.7; 1187) 1186 118.8 
89. 4 86.1 86.8 86.5 86.1 85. 4 86.0 86.8 88.1 88.3 88. 4 88.1 | 88. 5 
125.9 123.1 123.1 123.6 123.5 123.5 123. 9 124.3 125. 5 125. 1 125.1 124. 4 124.8 
105. 8 104. 7 104.7 104.7 104.7 104.7 105. 4 106. 1 107.0 105. 8 105. 8 105. 8 105. 8 
110. 4 110.3 110.0 108.9 109.3 109.3 110.3 110.9 111.1 110.4 110.5 109. 8 110.9 
86.8 82.8 83.7 83.3 82.8 81.9 82.8| 83.7 85. 3 85.5 85.7 | 85.3 85.7 
124.4 121.9 121.9 122.1 122.0 122.0 122. 8 123.3 124.8 124. 5 124. 5 123.6 123.9 
EEE See 100. 2 98.7 98.7 98.7 98.7 98.7 99.8; 100.5 101.6 100. 2 100. 2 100. 2 100. 2 
_ S.  . ETEE? do....} 107.2 107.2 106. 8 105. 4 105.9 105. 9 107.2 | 107.9 108. 1 107.2 107. 4 106. 5 107.9 
Engineering News Record (all =. i > 
1913= Se 238. 9 234. 7 235.0 234. 234.9 235.0 236. 9 238, 2 8. 2 2 
Federal Home Loan Bank Board:* | a —; See vai 
Standard 6-room frame house: 

Combined index__-.-......-.-.-- 1936 =100_. 106. 2 105. 6 105. 4 105.3 105. 2 105.7 106. 1 106. 5 106.6 106. 4 106.5 106. 4 106. 2 
SS do.-.-| 104.4 102.7 102. 5 102. 4 102.3 102.9 103. 6 104. 4 104.5 104. 4 104. 5 104. 4 104.3 
SE akin eter icenncasnskones do... 109. 9 111.5 111.3 111.3 111.2 111.2 M111 110.8 110.6 110.2 110.3 110.3 110.0 

REAL ESTATE 
| | 
Federal Housing Administration, home mort- | | 
gage insurance: 
Gross mortgages accepted for ienpeanse an 
thous. of dol_.| 79,930 | 73,701 | 82,322] 52,603] 62,269 | 62,008| 74,216] 65,013 f , 831 
Premium-paying mortgages (cumulative) | “ 0 | Geet) 64,000) es | 14,008 
thous. of dol _.|2,233,991 41,546,237 | 1,607,147 |1,658,306 | 1,723,357 |1,776,784 | 1,837,923 !1,905,071 ! 1,969,862! 2,034,920 ' 2,086,518 2,132,701 2,180,413 











r Revised. §Index as of June 1, 1940, is 241.6. 
pai Aon quret For ee enya A ep es 30, p. 17, - June — ae enh: th 
ev series. Data on number of dwelling units provided revised beginning January 1937; the more significant revisi ri i 

1939, were shown in the footnote on p. 22 of the September 1939 Survey. . . . . Oy SeRE Ne eens MP tao 

o’Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 

§Data for June, August, and November, 1939, and February and May 1940, are for 5 weeks; other months, 4 weeks. 

{Beginning January 1940 the American Appraisal Co. has revised the basis on which the indexes are prepared to include in addition to material and labor prices formerly 
used, provisions for overhead and profit allowances. The composite 30-city indexes on the new basis for 1940 are: Jan. 203; Feb. 203; March 202; April 203; May 202. Indexes 
for individual cities beginning January 1940, and annual indexes for the composite beginning 1913, on the new basis, will be shown in a subsequent issue. : 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 









































— with eet notes Dg ie ony Fp _ 
to the sources of the data may be found in the ie Novem-} Decem-} Janu- | Febru- e . 
1938 Supplement to the Survey May May | June | July August iain October ber | ber ary ny March | April 
CONSTRUCTION AND REAL ESTATE—Continued 
i a : ere | | | | | ] ! | | 
REAL ESTATE—Continued | | | | | | | 
Estimated new mortgage loans by all savings 
and loan associations: | 
Total loans---_.--- .----thous. of dol__| 111,542 | 89,123 | 94,154 85,172 | 95,038 89,732 | 93,297 | 86,076 | 83,112] 66,944 71, 522 90, 368 | 108, 001 
Loans classified according to purpose: } 
Mortgage loans on homes: | 
Consivuction............. thous. ¢ on | 36, 956 26,646 | 29,919 26,865 | 29, 863 27, 854 29,255 | 26,607 26, 923 19, 488 20, 152 26, 711 33, 764 
Home prurenas’. -..5...25.---2..- | 42,049 {| 31,289 | 32,228 | 29,638 | 32,282; 31,367] 933,383 | 30,434] 27,779] 22,039 25,389 | 32,168 | 37, 821 
LS a ae ae eae . ..-| 18,034 15, 687 17, 123 15, 353 17, 005 16, 021 15, 835 15, 445 15, 001 13, 999 14, 590 16, 769 20, 859 
Reconditioning .................. do__. 6, 896 6, 069 5, 802 5, 133 5, 909 5, 544 5, 784 4, 720 4, 335 3, 455 3, 437 4, 657 6, 097 
Loans for all other purposes ers he do-_. 10, 607 9, 432 9, 082 8, 183 9, 979 8, 946 9, 040 8, 870 9, 074 7, 963 7, 954 10, 063 9, 460 
Loans classified according to type of associa- 
tion: 
| .-thous. of dol 49, 287 | 36,358 | 39,094 | 34,055 | 40,645] 37,090 | 37,854 | 34,785 | 34,053 28,008 29,786] 38,241 | 46,577 
State members ___---___-.-----_--. = _| 45, 803 35,426 | 36, 465 34,146 | 37,340 |} 36,989 | 37,847 34, 671 33, 209 25, 737 28, 941 36, 484 43, 015 
Nonmenmberé............-.<......-- 19, 452 17, 339 18, 595 16, 971 17, 053 15, 653 17, 596 16, 620 15, 850 13, 199 12, 795 15,643 | 18, 409 
Loans outstanding of agencies under the Federal | 














Home Loan Bank Board: 









































































































































Federal Savings and Loan Associations, esti- 

mated total mortgages outstanding | 
thous. of dol__|1,376,700 {1,117,228 | 1,136,289 |1,157,536 |1,186,784 | 1,206,887 |1,231,685 |1,252,559 | 1,271,161 |1,280,200 | 1,296,464 |1,317,975 | 1,348,072 
Federal Home Loan Banks, outstanding aa- | | 
vances to member institutions | | 
thous. of dol__| 137, 509 } 157,911 168, 962 | 161,537 | 159, 470 | 1 687 | 168,654 | 168,822 | 181,313 | 156,788 | 144,515 | 137,642 | 133, 811 
Home Owners’ Loan Corporation, balance of } | 
7 loans outstanding. _.._._.....thous. of dol__ | 2,017,395 {2,091,324 |2,080,512 2 067,844 |2,059,792 |2,054,865 | 2,049,421 | 2,043,288 | 2,038,186 |2,031,341 2,026,614 |2,021,951 | 2,020,572 
oreclosures: } 
Nonfarm real estate___ _- : _.1926=100__| 126 185 | 167 = 150 | 147 131 136 126 114 103 112 113 
Metropolitan communities. ....--_-_-- do-_..-| 119 165 161 | 52 | 146 | 136 120 129 121 108 | 99 104 . 108 
Fire losses ‘ : ...----.-thous. of dol_.| 23, 447 27, 032 | 24,191 22 408 | r 22, 801 | 22, 837 24, 301 27, 248 27, 959 36, 261 34, 410 27, 789 26, 657 
DOMESTIC TRADE 
ADVERTISING | | 
Printers’ Ink indexes (with adjustment for sea- | : | 
sonal variations): | 

Combined index____._.__._....1928-32=100___|_....---- 84.4 85.5 81.7 84.8 82.6 82.8 84.0 89. 4 79.4 82.7 85.3 84.7 
Ea aS 69. 1 69.0 65.0 61.8 70.1 66.1 65.8 69.3 70.9 57.8 60.7 59.0 66. 4 
oe ae Be ea 85. 1 80.3 82.0 80.0 78.5 72.8 78.1 82.0 80. 4 74.8 | 80.0 81.8 83.0 
oO ae uae! 83. 2 78.0 79.8 74.0 79.1 77.4 77.7 79.9 84.3 73. 4 | 77.1 79.9 78.1 
eS aie acts eRe 2Se 90. 5 76.6 89.8 76.6 83.5 75.8 60. 6 88. 3 78.9 | 77.2 83. 6 87.2 
IRS, PO ea FE eae) oe 290.8 329.7 337.7 355. 6 333.7 298. 4 312.6 318.5 325.6 | 306.2 289. 4 290. 8 

Radio advertising: | } 

Cost of facilities, total_......._. i 7, 928 7, 034 6, 471 5, 813 5, 859 6, O89 8,014 8, 036 8, 127 8, 299 7, 800 8, 208 7, 728 
Automobiles and accessories do-...-| 728 745 0 2 558 641 683 | 634 670 722 
Clothing a 56 66 37 32 58 75 72 34 41 30 2 45 33 
Electric } household equipment.....__- do....-| 0 0 0 0 0 0 0 0 0 0 | 0 0 0 
| Sere ea e..« 92 74 129 97 109 102 107 98 92 85 | 59 62 7 
Foods, food beverages, confections....do_...| 2,383 2, 277 2, 101 1, 669 1, 657 1, 860 2, 608 2, 729 2, 769 2, 740 2, 663 | 2, 737 2, 389 
House furnishings, ete__......_..____- do____| 90 65 18 23 23 48 62 45 44 50 | 87 89 80 
Soap, cleansers, etc............------- do..--| 963 857 792 771 818 812 923 925 915 942 902 | 931 912 
Office furnishings, suppiieg........... do____| 0 0 0 0 0 0 0 | 0 0 
Smoking materials. _._.___.___._..._- do_...| 1,283 921 887 1, 900 1, 648 969 1,170 1,153 1, 134 1, 219 1,119 1, 190 1, 190 
Toilet goods, medical supplies. ------- do....| 2, 109 1, 844 1,718 1, 583 1, 498 1,538 | 2,150] 2,163 2,225; 2,328 | 2,084/ 2,210 2, 126 
WI oa Soe es do__. 224 186 148 141 128 126 273 247 265 221 220 274 201 

Magazine advertising: | 

CNG NS Fee ote ss sncetunbanoan do_.._} 16, 463 15, 717 13, 279 10, 131 8, 387 11,814 14, 925 13, 821 12, 262 8, 274 12, 314 16, 261 17, 313 
Auceneuees and accessories_......___ do__. 2, 735 2, 854 2, 216 1, 635 1, 033 1, 322 2, 312 2, 159 1, 300 1, 318 1, 616 2, 482 2, 986 
2) "pa ticki Ate a ee a sea a i,” a 923 921 710 246 405 989 1, 136 755 555 271 596 1, 095 1, 022 
sae household equipment_....__. G6... 842 757 603 170 58 213 392 337 406 88 | 239 585 747 
| | SRR lr ae Ee: | ie 441 435 486 337 245 352 414 400 318 376 365 458 481 
Foods, food beverages, confections__..do____ 2, 222 2,015 1, 893 2, 07: 1, 695 1, 744 2, 206 2, 103 1,771 1, 271 2, 129 2, 477 2, 285 
House pg a area Ce... 1, 134 1, 036 760 266 215 628 1, 086 475 730 1, 130 
Soap, cleansers, ete____.______.______- Bot 514 71 454 311 37 411 403 382 269 217 478 497 468 
Office furnishings, supplies_.-_._..__- a 235 233 100 64 123 327 204 203 303 119 166 263 192 
Smoking materials._............-.._- Sis 702 692 636 622 431 593 665 704 647 620 598 824 663 
Toilet goods, medical supplies_- =n 2, 328 2, 249 2, 187 1, 902 1, 558 2, 029 2, 422 2, 474 2, 219 1, 422 2, 396 2, 723 2, 579 
FN Eee Smet a, AE ROR SE he” 4, 387 4,054 3, 235 2, 507 2, 253 3, 207 3, 685 3, 429 3, 794 2, 317 3, 256 4, 124 4, 760 

Line, (00OR so cons c evenness thous. oo z 2, 430 2, 356 1, 796 1, 625 1, 784 2, 182 2, 378 2, 255 1, 711 1,973 2, 343 2,779 2, 725 

Newspaper advertising 

Linage total (52 cities) _..........-..--- do____| 119, 883 } 112,377 | 105,086 | 85,407] 90,526 | 101,937 | 119,612 | 113,457 | 118,103 | 88,033 | 93,240 | 114, 255 | 111, 989 
Cee ne eee do....| 23, 936 22,692 | 21,785 20,570 | 21,115 20, 884 22, 393 20, 194 20, 246 19, 075 19, 295 22, 945 23, 083 
Bo a Es WoL do_...| 95,948 | 89,685} 83,301 64,838 | 69,410 | 81,053 | 97,220 | 93,264) 97,857 | 68,958) 73,945] 91,309 88,906 

po SRE Es Soe a 7, 812 6, 075 5, 345 3, 496 3, 512 3, 067 6, 436 4, 537 3, 482 3, 4, 224 5, 620 7, 007 
cc > Se eee do__.- 1, 477 1,615 1, 663 2, 120 1, 349 1, 278 1, 767 1,376 1, 637 2, 278 1, 494 1, 799 1, 838 
eee PSS do....| 19, 427 18, 538 17, 408 13,999 | 12,527 15, 045 19, 824 18, 470 14, 183 12, 433 15, 740 17, 645 17, 824 
ja PRR -5 do_._.| 67,231] 63,456 | 58,886 | 45,222{| 52,022] 61,663] 69,192; 68,880} 78,555 | 50,393 | 52,487 | 66,246 | 62, 237 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
WN os, vacecnccecanwnace percent of total__|-..---.-- 70. 4 70.7 70. 2 69. 9 69. 4 70. 4 72.3 73.9 72.3 71.7 73.0 72.3 
NEW INCORPORATIONS 
Business incorporations (4 States) ____- number__ 2, 087 2, 190 1, 712 1, 724 1,718 1, 471 1, 787 1,850 1, 901 2, 361 1, 966 1, 998 2, 250 
POSTAL BUSINESS 
Air mail: : 
_ Pound miles performed_.........--- millions__|_....._- 1, 435 1,427 1, 386 1, 486 1, 421 1, 509 1, 473 1,771 1, 535 S| eee oe iota 
Money orders: 

a mom issued (50 cities): 

"beet bait ala ait: aia thousands.. 4, 309 4, 248 4, 170 3, 907 3, 906 3, 907 4, 288 4,150 4, 554 4,702 | 4,246 4, 664 4, 503 
36,858 | 37,008 | 37,262! 39,723 | 38,553) 41,190! 41,876 ' 39,065! 42,937! 41,548 








von ye aan ae: thous. of dol__'! 40,028 § 39,229! 38, 165 


r Revised. 
tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with agency notes ~ ape ; > - = ; — 
to the sources of the data may be found in the . ep- Novem- ecem- anu- ebru- : 
1938 Supplement to the Survey May May | June | July August tember October ber ber ary ary | March | April 
DOMESTIC TRADE—Continued 
| | 
POSTAL BUSINESS—Continued | | | | 
Money orders—Continued. | 
Domestic, paid (50 cities): | 
| RET APE = thousands__|.........] 13,724 | 13,918 | 12,142] 13,130| 12,624] 14,152/| 14,385 15, 285 | 13,608 | 12,945 | 14,373 | 13,624 
. . eee thous. of dol_.|-..---- 99, 757 | 101,345 | 91,709 99,498 | 97,376 | 109,016 | 108,449 | 111,851 | 100,455 | 95,124 | 106,197 | 100,793 
Foreign, issued—value--_-_.......-.---.- SS eee 2, 066 2, 210 2, 069 2, 205 1, 895 1, 833 1,773 3,926 | 1,604 1,467 | 1,775 | 1,450 
Receipts, postal: | | 
BP NOIEE GIIIIE.. nn oc cscnesncccscssence do....| 32,265 | + 30,923 | 29,791} 25,464 | 28,233] 30,038 | 31,960] 32,446| 42,938 30,380 | 29,737 | 32,657 | 31,615 
SD industrial clties................-..----- do___. 3, 786 | + 3, 688 3, 687 3, 271 3, 540 3, 413 3, 788 3, 658 6, 117 | 3,791 3, 665 3, 993 3, 923 
RETAIL TRADE® | | 
| | 
Automobiles: | | | 
Value of new passenger automobile sales: | 
SS eae 1929-31=100_.; » 131.5 107.1 101.2 87.5 63.7 56. 5 96.5 107.9 110.8} 95.6 100.7 | 7133.9 | 7145.2 
a beige ice ecm aeatiee do_...| 7 103.5 79.0 79.0 80. 5 76.5 83.5 93.7 102.8 108.5 | * 122.5 136.0 | °110.5} *111.0 
Chain-store sales: | 
Chain-Store Age Index: 
Combined index (20 chains) n 
av. same month 1929-31=100__; 117.0 110.0 111.0 113.0 113.0 114.5 113.3 117.0 120.0 113. 5 114.0 115.0 115.0 
DIR ovnieccnccscenessad do....| 123.0 119.0 118.0 126.0 124.0 127.0 125.0 132.0 | 142.0 120.0 119.0 128. 0 122.0 
Gegeney chain-store sales: ’ a 
| EATS aE 1929-31=100__| » 113.9 102.9 100. 8 97.6 99.0 107.2 106.9 109.0 112.1 105. 4 112.1 111.7 ° 113.2 
| ea do....} » 112.2 101.4 99.3 99.6 103.1 109. 4 106. 4 109.0 108.8 | 108.7 111.5 | 110.6; * 109.9 
Variety-store sales: 
Combined sales of 7 chains: 
|" ea do....| » 101.0 96. 3 95.8 91.3 89.5 96.1 102.9 108. 4 206. 6 75.1 82.4, 97.9] *90.8 
es a ns comand do....| 7 101.0 96. 3 100. 8 102. 6 101.1 100. 6 101. 4 106. 8 112.0 100.7 r98.7 | 102.0] * 100.3 
H. L. Green Co., Inc.: : 
es thous. ofdol__| 2,846 2, 733 2,712 2, 502 2, 446 2, 785 2,855 3, 066 6, 228 2, 125 2, 093 2, 905 2, 497 
Stores operated.............--.- number... 132 133 132 132 133 133 133 133 133 132 132 | 132 132 
8. 8. Kresge Co.: 
es tee antcaihaancciessmannant thous. of dol__| 11, 815 11, 401 11, 293 10, 369 10, 578 11, 513 11, 938 12,356 | 24,406 | 9,042| 9,543 | 12,206 10, 498 
Stores operated .-....-....----.- number-. 675 682 683 685 683 683 682 685 686 | 675 675 675 675 
8. H. Kress & Co.: A 
icra thins nonce thous. of dol_. 6, 838 6, 818 6, 406 6, 225 6, 490 6, 596 7, 286 7,295 | 15,232 5, 300 5, 603 6, 897 6, 401 
Stores operated_-_..-...-....---- number_- 239 239 239 240 240 240 240 240 240 240 239 239 239 
McCrory Stores Corp.: Ma 
OS Ge REE thous. of dol__| 3, 507 3, 300 3, 420 3, 158 3, 136 3, 354 3, 431 3,622 7, 655 2, 767 2, 998 3, 888 3, 245 
Stores operated. -_-.-.....--.-.-- num ber_. 203 202 202 201 200 200 200 201 200 201 201 202 203 
G. C. Murphy Co.: 
tne See thous. ofdol_.| 4,300 3, 741 3, 758 3, 564 3, 470 3, 789 4,090 4, 219 8, 163 3, 083 3, 134 4, 069 3, 585 
Stores operated. -_-__..-.--------- number-. 203 201 201 201 201 201 202 202 202 202 202 202 203 
F. W. Woolworth Co.: va 
a wenn thous. of dol..| 26,067 | 24,725 | 24,662) 24,340} 24,123 | 25,810} 26,530 | 26,948 | 52,333 | 20,512] 22,117 | 27,545 | 23,774 
Stores operated. _-_-.----------- number_.| 2,015— 2,005; 2,013] 2,015] 2,014; 2,015} 2018] 2,019} 2,020; 2017] 2,015| 2,016] 2,014 
Restaurant chains (3 chains): 
| TEES: thous. ofdol_.| —(*) (1) (1) (1) () () (1) (1) () (1) () (1) (1) 
Stores operated_._._..-.-.-------- number. . (!) (*) (1) (1) (') (*) (1) (1) (*) (1) () (1) (1) 
Other chains: 
W. T. Grant Co.: = 
tar See. thous. of dol_.| 8, 787 8,497 | 8,385| 7,298] 7,210) 8,235] 8,733) 9,316 | 18,868 5, 931 6, 109 8, 101 7, 620 
Stores operated.........-.------ num ber-. 492 491 493 493 494 495 495 494 491 492 492 492 492 
J. C. Penney Co.: 
| ee thous. of dol..} 23,599 | 22,232 | 22,237] 19,504] 20,679 | 26,143 28,722] 28,215| 43,216 | 18,292] 16,032 | 21,469] 21,181 
Stores operated........--..----- number..| 1,562] 1,545| 1,543] 1,844] 1,548/ 1,552] 1,553] 1,554/ 1,654] 1,554] 1,557) 1,560] 1,562 
Department stores: 
Collections: 
Installment accounts 
percent of accounts receivable--|--.--.--. 17.3 16.7 16.0 16.8 17.2 17.7 17.7 18.0 17.0 17:3 17.9 17.8 
Open accounts......-.-------------.- do.__.}------.- 46.9 46.8 45.3 43. 6 44.0 47.0 48.7 44.5 48.2 44.6 45.4 46.5 
Sales, total U.8., unadjusted _. ..1923-25= 100_. P 89 87 83 60 69 97 99 106 168 71 71 86 86 
ee eee do...- 129 118 108 88 114 133 138 142 230 93 111 136 118 
ae ae... 75 75 76 49 55 83 85 88 140 69 53 69 ‘71 
Chicago... = a 93 89 89 61 7 102 98 99 164 75 7 92 91 
Cleveland. 00... 89 82 63 73 96 98 107 171 70 73 86 90 
ERT’ ome 105 105 90 72 83 115 116 117 195 86 91 110 99 
Kansas City ..1925= 100... 86 74 61 79 90 94 88 154 67 70 87 85 
Minneapolis_ 929-31 = 100 100 94 95 69 89 116 116 97 160 81 70 93 100 
New York----- 923-25 = 100__|--.-- = 85 87 63 67 97 104 115 172 74 69 82 83 I 
SRS OP a 7 r71 65 46 50 74 80 95 139 52 53 69 6 
Richmond. --- oe 121 115 105 73 86 118 132 131 217 84 83 110 r 105 
St. Louis._.....- | AS RS 86 75 62 70 98 96 102 156 69 73 91 
San Franciscot.--- _ 95 93 88 81 94 98 103 105 179 80 83 95 90 
Bales, total U.S. ad do_... ? 87 85 86 86 89 91 90 95 96 92 89 89 r 89 
Atlanta_.-__-.. | 127 116 119 126 146 142 116 125 135 118 126 139 119 
Chicago-_--- == 92 88 91 85 95 98 89 90 98 94 92 94 92 
Clevelandt.- 2a 87 83 84 86 88 92 94 100 100 93 93 91 88 
| REE ee a / SS 105 105 101 103 107 104 103 104 113 113 107 112 103 
Minneapolist.- -1929-31= 100_. 100 94 95 97 102 104 97 94 105 102 97 101 
New York..-.- -1923-25= 100-_|------.-- 88 90 89 90 93 91 97 95 94 86 89 90 
Philadelphiat ee 74 71 66 67 67 74 69 78 76 72 70 71 r 69 
St. Louts_-_.--- eS ae 86 82 90 94 92 85 87 94 87 85 92 92 
SS, ae Go... 99 97 97 99 100 95 99 100 104 98 99 102 96 
Installment sales, New England dept. stores 
percent of total sales__|...-.---- 9.0 7.7 9.5 15.5 11.1 12.4 10.4 6.6 11.1 11.9 10.1 9.5 
Stocks, total U. S., end of month: 
Unadjusted 2 9 68 64 60 65 71 77 82 64 61 68 71 71 
Adjusted 66 67 67 67 68 69 71 68 68 71 7 69 
Mail-order and store sales: q 
Total sales, 2 companies----_. 101,936 | 98,070 | 77,393 | 87,257 | 107,493 | 122,191 | 108,095 | 148, 447 70, 532 71, 366 89, 741 | 102,228 
Montgomery Ward & Co..-....d ,905 | 42,323 | 41,302] 33,452) 38,998 | 44,743 | 54,945 47,764 " 29,984 | 30,530 | 38,842] 45,856 
Sears, Roebuck & Co_...------ d : 59,613 | 56,768 | 43,941 | 48,259] 62,751 | 67,246! 60,330] 82,427/| 40,548! 40,836! 50,899! 56,372 









































* Revised. » Preliminary. 

1 Discontinued pending receipt of revised data from one cooperator. 

®Reports showing percentage changes in sales of chain o<o and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole- 
salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business. 

tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18, of the January 1940 issue. Seasonally adjusted indexes 
of department store sales revised pegeaies 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18, of the January 1940 issue. 
Indexes of department store sales in Philadelphia revised 1923-39; see table 7, p. 10, of the March 1940 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
Lag with Me ey notes ow a 
to the sources of the data, may befound in the 4 Novem-} Decem-| Janu- | Febru- 7 
1938 Supplement to the Survey May May | June | July | August Pe October | “her | hee ary ary | March | April 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Rural sales of general mapehanttinn: } 
Total U. S., unadjusted __-__---- 1929-31=100_- 122.8 120.5 120.0 91.1 107.2 132.6 160.3 159.7 211.7 102.3 - : 119.9 115.3 
Middle West hiccencashaebnnmeddadanad oe 114.0 113.3 109.9 81.8 99.1 116.3 143.9 142.8 190.1 96. 6 110.9 105. 1 
E 126.3 118.8 122.8 88,3 105. 8 126.4 155. 4 167.0 229. 2 99. 2 108 5 120.0 115.2 
135.8 137.6 133.3 103.8 111,7 165. 6 215.4 208. 2 236. 4 120.7 136. 9 151.6 134. 4 
138. 4 131.8 137.3 115.2 134. 6 162.3 166. 5 164.7 242.8 108. 4 114.8 120.2 127.0 
133.8 131.2 131.7 124.8 131.1 125. 4 123.4 122.7 132.4 134. 5 132.3 136.6 125. 4 
120. 4 119.6 116.4 110.9 120.1 113.5 113.3 108. 9 121.9 126.3 121.8 125.1 112.5 
137.3 129.1 133.8 124, 1 132.7 128. 6 120.7 129. 5 137.7 130.6 129.6 133. 6 120.8 
160. 1 162. 2 165. 8 152.8 155.0 150. 0 145.4 151.6 157.4 152. 6 150.1 167.9 152. 5 
153.9 146. 6 144.1 140. 5 146.1 138.7 138.7 135.8 148.8 147.5 155.1 146.0 142, 2 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT a) | 
Factory, unadjusted (U. S. Department a 
| SE eee 1923-25 =100.- 99.0 93.0 93.4 93.5 96.3 100. 2 103. 6 103. 8 104. 1 101.4 101.4 | 100.8 7 99.6 
po ee eee ee ae ee 96. 4 84.0 84.6 83.0 83.9 89.8 96.1 98, 2 100. 0 97.4 r 96.6 96. 4 96. 0 
Iron and steel and their products, not 
including machinery----_-- 1923-25 =100_- 101.8 90. 2 90. 4 89.7 92.3 97.2 106. 8 111.1 111.4 108.3 106.7 | * 103.5 101.7 
Blast furnaces, steel works, and a 
NEE ca nnauiiaies aiceacem 1923-25 = 100-- 108. 9 94.6 95.7 95.3 97.0; 101.1 115.1 121.8 123.3 120.9 117.4 111.5 108. 4 
DN Ee eras ade.... 96.0 80.1 72.1 69.0 75. 6 94.2 99.7 106. 4 105. 6 103. 5 101.3 98.8 r 98.1 
Structural and ornamental wate work — 
1923-25 = 100-- 71.2 66. 5 67.1 68.8 71.5 73.8 76.3 76.0 75.4 73.4 71.6 70.3 + 70.0 
Tin cans and other tinware-.--.---- do... 95.7 93. 6 97.7 100. 2 107.4 107.0 105.7 100. 6 95. 4 93. 6 92.7 93.7 ° 94.8 
Lumber and allied products-.-..----- do---- 68. 0 65.0 66.3 66.7 68.7 70.0 72.4 73.0 71.1 67.3 66.7 66.8 | 66.9 
WII oo i eemcaaice aaa eee 87.0 81.4 83. 2 84.3 87.5 90.7 94.6 96. 8 94.8 90.3 89. 0 88.7 ’ 86.4 
Lumber, sawmills..............---- c 61.9 60.2 60.9 61.1 62.7 63. 4 65.5 65.5 63.3 59.5 59. 1 59.5 r 60.3 
Machinery, not including gece ey 
equipment... ..--...---.- 1923-25 = 100. - 114.0 94.9 95.6 95.7 96.8 100.3 106. 6 111.0 113.1 112.4 113.1 113.1 113.6 
_* implements (including trac- 
rs) _. ------------1923-25=100.- 139. 6 122.8 118,7 113.0 114.4 116.1 117.8 124. 6 130.9 135. 2 141.1 143.6 141.4 
Electrical “machinery, apparatus, and 
| eS ee 1923-25=100_- 101.9 86.6 86.5 86.8 87.8 92.2 97.3 100. 4 102. 6 101.7 101.6 101.7 | 7101.5 
Eng nes, turbines, water wheels, and 
Wren. ...........-<<. 1923- 25 = 100. 149. 4 97.4 99.0 96, 2 96.8 99. 2 105. 2 109.8 119.8 125.3 133.0 134.5 | * 140.2 
Foundry and machine-shop products 5 
192: viet “wn - 96. 6 82.1 82.6 82.6 84.1 85.8 91.2 95.4 97.2 97.2 97.6 7.2 97.2 
Radios and phensanaphe Seat oe secepesa rs a a... 136. 8 106. 5 119.9 129.6 135.9 150.1 176.5 179.7 162.3 136. 4 126.3 121.7 | * 128.3 
Metals, nonferrous, and products-.---- ae 105. 2 92.0 91.3 91.3 94.7 100. 3 110.4 113. 5 112.9 109.8 | * 107.2 107.1 | * 105.6 
Brass, bronze, and — products.do---- 125.3 104.7 104. 2 104.0 107.7 115, 2 131.1 137.4 137.7 135.7 128.3 128.7 | * 125.8 
Stone, clay, and glass products_-....-- es 81.7 78.5 80.5 79.7 80.8 81.7 84.8 85.5 83.6 77.7 75.5 77.7 r 80.5 
Brick, t e, and terra cotta.......--- ee 61.2 57.6 61.3 61.5 61.8 63. 2 64.8 64.7 62.6 57.0 52.9 54.4 r 58.0 
| RR eA het eS aaa _ 103.9 97.4 99.0 96.3 98. 5 100.9 106.9 109.3 108. 5 105. 6 102. 5 106.2 | * 105.3 
Transportation equipment---_......-- do... 115.0 91.2 90.8 79.9 75.2 97.0 105.3 102.9 116.5 115.5 114.8 117.0} 7115.4 
Automobiles........-..-.-..- Sossieueal > 109. 9 93.3 91.6 76.4 70.4 98.7 107.8 102.3 118.1 115.8 113.1 114.4 | 7112.0 
ee ae? do-..- 101.5 101.6 101.8 103.5 103.1 110.2 110.8 109.2 108. 0 105.3 | * 106.1 105.0 | * 103.0 
Chemical, petroleum, and coal roducts _ 
1923-25 = 100_- 121.1 112.9 109.8 110.4 109.2 118.0 122.3 122.6 122.3 121.0} *121.0 | *122.7 | * 123.4 
ee nee er Me EEC! a 136. 2 116.5 116.5 117.1 119.1 123. 6 133. 6 137.7 137.6 135.8 136.1 135.6 | * 135.2 
Paints and varnishes-...---.....--.- Ge.... 125.9 123.4 124.3 122.2 122.1 122.1 125.1 125.1 124. 2 123. 5 123. 2 123.5 | * 124.4 
Petroleum refining. --.......-.-.--- a 121.9 118.1 120.5 121.8 122.7 123.1 122.7 123.7 122.3 121.6 120.9 121.3 121.1 
Rayon and allied products......-.- ae 304.3 295.7 286. 2 297.0 255. 1 300. 2 310.2 313.4 312. 2 313.5 313.3 309.0 | * 305.8 
Food and kindred products----...--.- : 121.3 120.5 127.2 135.0 147.0 150.7 137.7 129.8 126.0 119.5 | °1188] °118.8] *119.7 
p ERS fa igi eet ne SR do..- 144. 6 146. 1 147.4 147.8 146.9 148.0 148.0 146.5 144.8 141.4 142.3 143.1 | * 142.5 
Slaughtering and meat packing. -- “do___- 105.8 96.9 99.4 100.7 100. 2 101.3 102.7 107.9 112.1 111.8 108. 6 107.4 | * 103.6 i 
Leather and its manufactures - ------- ee 87.1 92.5 94.1 99.7 100.7 97.8 96. 2 91.9 93. 2 97.4 99. 3 98.2] *94.2 if 
a —— 85.0 91.0 92.5 99.1 100.3 96.5 94.1 89.0 90.8 95.8 98. 3 97.7 ° 93.1 ie 
ios a: ee Ge... 114.9 111.2 109.8 110.1 110.9 113. 2 116.5 117.5 118. 5 115.1 114.6 114.4] 7113.8 { } 
i 6. lll G0... 115. 2 106.7 106. 1 105. 8 107.0 108.8 113.6 115.2 115.1 114.1 113.0 112.6 112.0 a 
a ae 84.1 81.2 80.1 78.7 82.6 86.0 92.4 93.9 93.0 90.0 88.0 87.3 * 84.7 i i 
Rubber tires and inner tubes-_------  —_ 69.0 66.7 66. 2 66. 6 68.3 70.0 73.6 74.5 74.7 73.6 73.0 72.3 * 69.7 | 
Textiles and their products_...._-.--- a 95.9 99. 2 97.8 97.9 103, 2 104.3 108. 0 107.7 105. 6 103. 5 105. 5 102.9 * 98.8 i 
SU eS G6... 87.1 90. 1 89.5 90.9 93.0 93.3 98.6 100.7 98. 5 95.9 95. 5 90. 6 * 88.3 id 
Wearing apparel. ............--.--- a 111.8 115.6 112.6 109.5 122.1 124.8 124.7 118.7 116.9 116.1 123.7 | * 126.6 | 7118.6 By 
Tobacco manufactures -_....-....---- | 64.3 64. 2 65.2 65. 4 66. 6 66.4 66.7 66.4 65.8 59.0 61.7 63.6 63.8 if 
Factory, adjusted (Federal Reserve) f--...do---- 99. 2 93.3 94.3 95.3 95.9 97.5 101.2 103. 4 104.5 103.9 102. 1 100. 4 r 99.2 Aa: 
po eee a 95.1 82.9 83.9 84.7 85.3 88.9 94.6 97.3 100. 0 99.7 97.4 95.9 95.0 be 
Iron and steel and their products, not i 
including machinery----_-- 1923-25 = 100_- 101.1 89.6 90.3 90. 6 92. 5 96. 4 105.9 110.8 112.1 110.4 107.0 102.7 100. 8 x 
Blast furnaces, steel works, and Lee 7 
tee genenuevewetneeeyes 1923-25 = 100- - 108 94 96 96 97 101 115 122 124 122 117 110 107 4 
DO , ————— a6... 96 80 72 70 7 95 99 106 106 103 101 98 97 SF 
Structural and ornamental metal work ki 
1923-25 = 100-- 72 67 66 67 69 71 75 76 76 75 75 72 7 { 
Tin cans and other tinware- - - - ---- do..-. 97 95 95 95 98 97 103 103 100 101 100 98 _98 re 
Lumber and allied products- ae ° eS 67.9 64.8 65.3 66.0 66.4 67.4 69.4 72.2 72.4 72.0 70.0 68.1 * 67.2 YW 
i aS. a 90 84 86 86 87 89 93 93 94 91 90 90 i} 
Lumber, sawmills__.......-.....--- do 61 59 59 60 60 61 63 66 66 65 63 61 * 60 
Machinery, not including transportation 
QGUIDMONS. ... .....64.-+05. 1923-25 = 100_- 113.4 94.4 95.4 96.1 97.3 99.8 105.7 110.6 112.9 113.4 113. 6 113.3 113.4 
— implements (including trac- % : 
SEAR SRS RE 1923-25 = 100_- 136 119 118 115 121 123 125 128 131 133 137 136 133 
Electrical machinery, apparatus, and 
supplies piaeeanaaamnia cman 1923-25 = 100_- 101 86 87 87 88 92 97 100 103 103 102 102 102 
Engines, turbines, water wheels, and 
|. er 1923-25 =100_- 142 93 95 95 97 99 108 116 124 133 134 132 * 134 
Foundry and machine-shop products S 
= 96 81 83 83 85 86 91 95 97 98 98 97 97 
Radios and phonographs-----.----- do. oe 155 121 122 131 126 129 145 160 153 143 143 145 153 
Metals, nonferrous, and products....do...-| 105.9 92.8 92.8 94.6 96. 2 99. 2 107.0 110.1 111.3 111.6 107.5 106. 6 105. 9 
Brass, bronze, and copper products_do-.--- 124 104 105 106 109 115 130 137 138 137 128 127 r 125 
Stone, clay, and glass products. ------ . 78.6 75.4 77.5 78.4 78. 1 79.0 81.9 85.0 85.4 85.8 80. 8 80.0 * 79.8 
Brick, tile, and terra cotta_.._....-- ee 58 55 57 58 57 59 61 64 65 66 61 59 59 
| et Seas apa ane ae Cenc 102 96 98 98 99 100 106 109 109 111 103 105 104 
Transportation equipment--.-.-------- . a 110.0 87.2 88.9 90.0 88.3 99.5 105. 6 101.3 112.6 113.1 110.7 111.1 109.7 
yp lala ae Sates do... 105 89 89 90 88 102 108 100 112 lll 107 ! 107 106 
* Revised. 


tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Data 
for employment and pay rolls without adjustment for seasonal variations and for employment adjusted for seasonal variations have been corrected to the trends indicated 
by the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, beginning 1934, see table 42, p. 17, of the October 1939 issue and, for 
1919-1933, tables 1 and 2, pp. 15-16, of the December 1938 Survey. For individual industries and industrial groups, data from 1935 to date are available upon request. Earlier 
figures are correct as shown in tables 76 and 77, pp. 13-18, of the November 1938 issue, except those for “textiles and products” and “fabrics”’ which have been revised begin- 


ning 1933; these are also available upon request. 
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34 SURVEY OF CURRENT BUSINESS Juty 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with me notes — meee — —— : ae ee ee ee eee ES pete 
to the sources of the data, may befound in the i . + |  Sep- ..| Novem-| Decem-| Janu- | Febru- aoe ea] ee 
1938 Supplement to the Survey | May May June July | August | tember October her | hae | ary ary March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| } | 
EMPLOY MENT— Continued H | 
| | | 
Factory, adj. (Federal Reserve)t—Continued | | 
Nondurable goods_-_---- -- ..-1923-25=100-__| 103. 1 103. 3 104. 2 105.3 105. 9 105.7 107.6 109. 2 108. 9 107.8 | 106. 6 104.8 r 103.3 
Chemical, petroleum, and coal products | | 
1923-5 = 100. _- 122. 4 114.4 113.1 113.7 111.9 116.4 119.9 121.3 121.9 | 121.4 120. 4 119.9 ° 121.1 
Chemicals. -_--. gtiaamiee PRs Oe 137 117 117 115 119 122 132 137 138 138 | 137 137 136 
Paints and varnishes_--------- ..do 121 119 120 122 125 123 125 126 126 127 124 124 ° 123 
Petroleum refining ---.--.......------ do_-- 123 119 120 121 22 | 122 | 122 123 122 122 122 123 122 
Rayon and allied products_........do 311 302 295 298 254 | 297 309 310 311 310 309 304 312 

Food and kindred products-.--..---- do... 128. 6 128. 4 129. 4 127.9 129.7 | 128.1 | 126.9 129. 6 131.4 130.7 130. 7 130. 2 r 128.8 
el nls nal ee ets ee 145 146 147 147 146 | 146 146 145 145 144 144 145 144 
Slaughtering and meat packiig-_.-..do--- 107 98 100 101 101 | 102 103 106 | 108 108 109 110 107 

Leather and its manufactures___.....do__- 88.3 93. 7 97.1 98. 7 97.4 96.8 97.4 99. 1 96.9 | 97.3 95. 4 93.8 r 91.9 
eet one Gn0et..............-.<.- _.do 86 92 96 98 96 95 96 98 96 | 96 94 93 r 90 

Paper and printing..................-d0 115.2 111.5 Be ae 111.8 112.0 112.8 115.0 115.7 116.4} 115.4 114.7 114.8 114.3 
Peper ane OUID..........+..+..--. do... 115 107 106 106 107 | 109 114 115 115 | 114 118 113 112 

Rubber products__._..._.-..-.-------do--- 83.8 81.1 80. 8 79.7 83. 6 86. 1 91.2 93.1 92.4{/ 90.2] 87.9 86.7] 783.9 
Rubber tires and inner tubes-_-_---- do... 69 67 66 67 68 70 7 75 75 | 74 7 72 70 

Textiles and their products. -_-----.--do--- 96. 2 99. 6 101.0 103. 9 104.6 103. 4 106. 0 107.5 105.8 | 104.4{ 102.6 99. 1 r 96.6 
ee aeniee do__- 87.7 90.9 91.9 94.3 95. 2 93.9 97.7 99.7 96. 9 | 95.0 93.1 88.6 * 87.8 
wo | re do_-- 111.3 115.2 117.5 121.1 121.4 120. 4 120.4 120. 4 121.6] 121.2 119.9 118.8 | 7112.4 

Tobacco manufactures_____- ; 65. 2 65.1 65. 5 65.7 65. 2 64.4 63. 5 63.1 64.7 | 64.2 62.7 64.3 65.0 

Factory, unadjusted, by cities and States: 
City or industrial area: 

id SSR ae 102. 5 91.7 91.7 92.6 93.8 98.7 101.0 101.8 102.6 | 101.3 100.8 102.7 103.5 

SN ee 77.0 70.0 70. 5 70.9 72.2 74.3 78. 5 80. 3 80. 4 | 78.4 78.1 77.6 76.5 

i EES ennte 97.0 81.8 81.4 80.3 82.8 | 90. 0 93. 3 95.7 94.9 94.6 94.6 95. 3 96. 2 

SR ec lanceketwemnden 102.6 62. 4 86.7 59. 5 89. 4 | 107. 1 102. 4 105. 9 112.1 104.9 110.7 110.3 108.8 

SS Eee = 99. 4 92.9 94.3 92.2 94.3 98. 0 96. 2 102.7 104. 0 101.6 97.2 99.9 99. 1 

SaaS do___- 91.1 85. 5 83.6 83. 1 91.1 | 95. 3 97.8 95.9 95.1 92.1 95.9 98. 4 93. 7 

Philadelphiaf---........-.--..1923-2 = 81.6 80. 1 81.1 81.9 83. 1 83.7 88.1 87.7 86.9 85. 5 | 86. 6 84.7 r 83.7 

0 SRE eee es 4 86.1 71.7 73. 6 73.4 76.4 79. 2 87.9 92.1 93. 4 92.0 90.0 88. 4 86.1 

Se ee 90.0 83.9 81.0 78.1 75.6 | 79.9 86.9 89.6 90. 0 89.0 88.0 88.6 90. 1 

State: | 

Ee ee ane << ae 99. 0 92.8 90.0 89.0 93.7 | 99.9 98.6 98. 2 98.4 24 96.1 96.9 98.5 

ek ae 1925-27 = 100_. 84.7 77.6 78. 1 78.3 80.7 82.3 86.0 87.7 87.8 86.0 | 85.9 85. 4 84.4 

| ELLA EL ET | 136. 5 131.9 133. 2 129. 2 129.3 129. 4 132.4 137.0 140. 4 136.2 | 135.7 134. 6 134.9 

0” a ae 1929-31=100 105.9 95.8 95.8 96.7 90. 5 101.5 104.8 105. 5 105.8 104.4 104.0 105. 2 105. 4 

2 1925-27 = 100- 74.9 73.7 73. 2 75.3 77.6 79.0 82.5 82.8 81.9 | 80.8 | 80.7 78.0 76.3 

ol. = ee 1923-25= 100 103.8 94.3 95.4 94.4 97.7 | 100. 1 105. 0 107. 4 106. 2 103.4 | 103. 5 103. 7 103. 1 

|. ee 1925-27 =100 88. 4 80. 4 80.9 80. 6 84.0 87.5 90. 6 91.3 91.4 89.7 90.9 91.5 89.3 

Oe ean mete 1926 = 100 92.7 85.2 85. 5 84.7 87.2 91.1 95.7 97.0 97.8 95.6 95.3 94.3 * 93.1 

Pennsyivaniat_............... 1923-25 = 100_- 84.2, ° 79.1 79.7 81.0 82.5 83.7 90. 0 91.7 91.4 88.9 | 883 86.8] 185.3 

DRE cc cmcceccmman 1925-27 = 100__ 90. 4 84.5 86.9 89. 2 90.0 90. 9 89.4 92.1 92.9 91.0 | 89.5 90.9 90.0 

Nonmanufacturing, unadjusted (U. S. Depart- | 
ment of Labor): | | 
Mining: | | | 

ee 1929=100_. 52.2 52.6 51.2 44.7 48.5| 49.4 51.9 51.3 51.0 51.5 | 52.0] *52.6 51.6 

Bituminous coal... -.-------- act See Ge: 84.9 47.9 78.3 79. 4 81.4] 85.4 93.0 94.9 92.6 91.8 91.7 r 89.7 86.0 

eee” | ee 69. 2 61.9 61.6 60. 4 60.4 | 62.9 65.3 66. 5 67.3 66.4 66.3 66. 2 67.6 

Petroleum, crude, producing._.._..-- oe 63.1 66. 1 67.0 67.3 66.7 65.0 64.3 63.8 63.8 63.2 63.0 63.0 63. 2 

Quarrying and nonmetallic___.___---- do-__- 47.1 45.6 47.3 47.5 48.1 47.9 48.0 47.1 44.0 37.8 38.3 r 41.0 44.8 

s Public utilities: | “a 
Electric light and powert___..._.___-- do-__- 90. 6 88. 2 89. 2 90.0 90.6 90.6 90. 4 90.3 90. 1 89.1 89. 2 89.3 90. 3 
Street railways and bussest_---_----- do.... 68. 4 68.9 69.3 69. 1 69. 2 69.2 69.5 369.3 69. 0 68.8 68. 7 r 68.2 68. 5 
é Telephone and telegraphf------------ do_-_-- 77.3 75.8 76.4 76.5 76. 6 76.4 76.5 76.1 75.8 76.1 75.9] *76.0 76.5 
Services: 
Dyeing and cleaning. ---......--.---- do__- 108.7 107.0 110.1 106. 5 102.7 105.2 105.1 28 97.4 94.0 93.7 799.5 104.8 i 
OS RE ESE ee eee 99.1 95.5 98. 7 100.0 99. 1 97.8 96.0 95.6 95. 6 96.0 95.8 96. 2 97.3 
Pn teaaee _ | sea do__.- 93. 4 93.9 92.8 90. 3 89.8 91.3 92. 9 "91.8 90. 8 91.3 92. 1 r 92.0 92.6 

rade: 

OS | a ees do-__- 91.2 88.8 89.4 87.2 86.3 90.5 91.7 93.3 104, 2 7.7 87.0 r9l.l 90.0 
General merchandisingt-__..__-....do___- 95. 5 92.8 93.3 88. 2 86. 3 95.8 98. 9 105.9 146. 4 89.3 87.9 r 96.4 93.0 
Lumber and building materials*_.__do-_-- 74.5 72.1 73. 4 72. 2 74.3 75. 2 76.3 75.1 73. 4 70.0 r 69.4 r 70.4 72. 4 

See . “as 88. 4 87.2 88.1 87.9 89.0 90. 5 92.4 92.1 92. 2 90.6 90. 2 790.5 89. 0 

Miscellaneous employment data: p 
Construction employment, Ohio_.1926=100- 42.3 43.0 43.6 50.0 48.0 48.0 47.9 44.2 41.3 31.6 31.1 81.3 °35.7 
Federal and State highway employment: Mie 

See a cc eee cd number._|-------- 220, 923 | 252,316 | 264, 502 | 274,949 | 277, 703 | 262,760 | 227, 233 | 185,661 | 145, 707 | 163, 502 | 164,726 | 205, 164 
Construction (Federal and State) _.do__-__|-------- 104, 804 | 130, 743 | 138,345 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 | 42,960 | 43,267] 60,417 | 93, 726 
Maintenance (State) __-......___--- do___.|---------] 116, 119 | 121, 573 | 126, 157 | 132,161 | 134,835 | 128,856 | 114, 417 103, 816 | 102, 747 | 120,325 | 104,309 | 111, 438 

Federal civilian employees: hes ; 
See G0....1---+--<= 903, 112 | 925, 785 |" 927,778 |935, 582 |r 940, 040 |r 936, 409 |r 934, 998 | 987, 857 | 938, 403 | 939,015 | 945, 836 959, 146 
District of Golumbia_..............do.._.|---------§ 122, 792 |” 123, 643 |r 124, 125 |r 124, 739 |r 125, 906 |r 126, 518 |” 126, 380 |r 127, 502 | 127,418 | 127,771 | 128, 643 | 129, 677 
Railway employees (class I steam railways): 
en SF EES TES thousands__]-------- 974 1,010 1,019 1,022 1,039 1,075 1, 058 1, 029 1, 008 1,014 1, 006 1,004 
ndex: 
LS ne 1923-25=100_- 56.7 53.6 55.6 56.1 56.3 57.1 59.1 58.2 56.5 55.4 55.7] 1755.2 55.1 
| 2 See do... 56.0 53.0 54.4 54.7 54.9 56.0 57.5 57.8 57.9 57.7 57.9] *56.8 55.6 
Trades-union members employed: 

“Oe percent of total__}| () 88 89 88 88 89 89 89 88 (1) (1) (1) (1) 
EEE do__. (1) 75 78 76 75 75 75 74 72 () () (1) (1) 
EE oe ik Lacghnedeceaancoeaee do...- (1) 83 84 84 85 86 88 88 88 () (4) (1) (1) 
|. 3 eee gs... (1) 90 90 90 89 90 90 90 91 (1) (‘) (1) (1) 
Sa ae do....} (@) 91 92 91 92 93 93 93 92 () (1) (1) (1) 
On full time (all trades) -_-.-...-.-- do....| () 70 70 70 71 71 72 72 70 (1) () (1) (1) 

LABOR CONDITIONS 
Average weekly hours per worker in factories: 
National Industrial Conference Board (25 in- 
eee eee hours_._ 37.5 36. 5 37.1 37.1 37.9 38. 2 39.0 39.1 39. 1 38. 7 38.0 37.7 37.6 
U. 8. Department of Labor (87 industries) t 
eS re 36.9 37.3 36.7 38.0 | 38.0 39. 1 38. 5 38. 6 37.4 | 37.3 37.5 37.2 

* Revised. ' Discontinued by reporting source. 

*New series. Data for employment by lumber and building material dealers not shown on p. 26 of the March 1940 Survey will appear in a subsequent issue. 

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 

adjusted, beginning 1929, to trends indicated by Census data; indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. Other State 
and city employment indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn- 
sylvania, 1932; data appear in table 12, p. 14, of the March i940 issue. For data on factory employment, adjusted (Federal Reserve) revised, see footnote marked with a “‘f” on 
p. 33. For U.8. Department of Labor average weekly hours per worker in factories, see note marked with a ‘“‘t” on p. 37. For revised data on indicated nonmanufacturing 
employment series, see footnote marked with a “‘t” on p. 36. National Industrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours 
per worker have been revised beginning 1934; see table 2, p. 18, of the January 1940 issue. 
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Jury 1940 SURVEY OF CURRENT BUSINESS 35 
Monthly statistics through December 1937, to- | 1940 1939 1940 
—— with “ee notes ong eg ——— — - 
to the sources of the data, may be found in the . Novem- 2m- _ »bru- s 
1938 Supplement to the Survey | May May | June July r | August Ran oll October — — —_ = March | Aprii 
IMPLOY M ENT “CON DITION S AND WAGES—Continued 
| Nl | | l | 
LABOR CONDITIONS—Continued | | 
Industrial disputes (strikes and lockouts): | | 
Beginning in month_________..._._..number_- P 230 258 245 | 251 275 197 205 178 | 106 r 104 r 134 | r 131 P 205 
In progress during month.______...__-- do... .- p 345 434 407 | 389 448 373 356 | 317 | 222 r 198 218 | r 293 p 290 
Workers involved in strikes: } | 
Beginning in month ____.....-- thousands__ » 50 95 63 | 176 80 37 | 107 | 43 12 | 7 25 28 | r 21 p 42 
In progress during month--.--.------- oe » 75 457 | 127 | 212 119 104 | 140 | 130 | 37 | r 39 36 r 40 | » 55 
Man-days idle during month. -.-_.....-- de... » 650 3, 548 | 958 1, 168 1,101 892} 1,508) 1,665 384 r 237 r 276 7365 | » 450 
Employment operations (Social Security | | 
Board): 
Applications: } | | H | } 

PGRN IRS een cade oancshenaes thousands_. 5, 724 6, 382 | 6, 283 6, 101 | 5, 790 5,682 | 5,466 5, 629 5,746 | 6,079 5, 920 5, 025 5, 682 
Lo, , eee a ENE ee Bee es as a () 516 | 570 404 558 @) | @) | (1) Git ot '@ (‘) () 
Placements, total. ............--.- eee do...«. 350 333 344 286 | 336 | 352 | 366 | 289 | 265 | 221 203 | 243 295 

Te eS REE emai a ee! do 304 242 | 251 | 213 | 254 287 308 249 235 | 196 | 184 | 218 259 
Ratio of private placements to active file | 
percent - 4.5 3.8 4.0 | 3.5 4.4 5.1 | 5.6 | 4.4 4.1 | £9) 3.1 | 4.3 | 4.6 
Labor turn-over in mfg. establishments: 
Accession rate_.mo. rate per 100 employecs-_-| 3. 36 3. 29 3. 92 4.16 | 5. 06 €.17 5. 89 | 4.10 2. 84 3.74 2.98 2.94 | 3. 05 
Separation rate: | | | | | | | 
Jit Daas ESR eran RL ey” ae 3. 78 3.48] 3.31 3.36 | 3.01 279} 291! 295} 3.46) 3.43 | 3.56 3.46| 3.66 
EE RERS ARLE ELS ee eee a 12 2{ .4] 14 WZ] 215 12| 4] 216 “15 "13 
OS Seat SAT eS  — 2.78 2. 67 2. 46 2. 4 | 2. 05 1. 58 | 1.81 | 1. 97 | 2. 65 2. 55 | 2. 67 2. 53 2. 69 
i | peal ee aCe aE er do .___| .87 . 68 | 73 .70 | "82} 1.07 | .93 83} 69) .74 73 78 84 
PAY ROLLS | | | 
Factory, unadjusted (U. S. ~ hae of | | | | 
ee A aE PRA eee 923-25 = 100__| 96. 4 85.0 86.5 | 84.4 89.7 | 93.8 101.6 | 101.6; 103.7 | 98.3 | 97.8 | 98, 2 96.3 
Dustable g0008:.. ...<< co ceacsccane = “ae 97.8 78.8 | 80.7 | 76.0 | 81.5 | 87.8 | 99. 6 | 100. 9 104.6 | 98. 2 | 96.7} °97.6 97.2 
Iron and steel and their products, not in- | | 
cluding machinery- 1923-35 = 100__| 97.1 80.2 | 82.6 78.6 | 88.0 | 92.8 112.1; 114.7 | 115.3 106. 2 100.9 | 7”96.5 94.9 
Blast furnaces, steel works, and rolling | | } | 
OL in SCSI RE KES 1923-25=100..} 102.9 82.3 | 85.9 82.0 | 92.7 95.3 123.6 | 127.3} 129.2} 119.3} 110.2] 101.8 | 98.6 
Harawee. os eee ee do.._.| 102.1 77.6| 73.8 65.4/ 80.1] 113.9] 109.6 | 118.6 | 117.0} 1089} 100.9) 1047) +1040 
Structural and ornamental metal work | | 
1923-25 =100__| 61.8 57.3 58. 8 | 58.7 | 63.9 63.3 | 68.3 | 67.1 | 67.2 | 62.6 | 60.3 | 59. 5 | 61.2 
Tin cans and other tinware___.___- oe... ME2e 98.2/ 103.2} 1028] 114.9 117.4 | 111.3 105.4 | 100.4 96.9 93.0 99.6 | © 101.0 
Lumber and allied products__-_._._-- @e...-! 63. 5 58.0 | 60.1 | 56.4 | 62.9 | 63. 5 68.7 | 68.8 | 65. 2 | 58.8 | 60.0 61.0) +°61.4 
tL , SEE Se et eee ais tee es do---.| 74.5 66.6 68. 5 | 68.0 75.5 78.1 | 84.9 86. 2 | 85.5 | 74.6 | 76.8 77.7 ° 74,2 
Lumber, sawmills... _<............ do____| 58.7 54. 2 55.9 50. 5 56.8 56. 5 61.6 60.8} 55.4 | 51.1 | 2.0} 53.3] °55.4 
Machinery, not including transportation H } | 
equipment- ..1923-25=100__| 122.3 94.0 95.4 94.0 96.9 100.9 111.0 117.1 122.1} 119.1] 119.3] *121.5) © 121.6 
Agricultural implements (including trac- | | | 
SOR. ons ceeowenades 1923-25 = 100__| 163. 6 134.9 127.3 122.7 124.0 | 125.0 | 131.3 140. 5 151.5 155.8 | 163. 8 167.9 166. 1 
Electrical machinery, —_ atus, and | | | | | 
SIMA... cocoon ne 1923-25 =100_- 114.5 90. 6 | 91.6 | 91.0 93. 4 98.4 | 105.7 109. 6 | 114.2 112.4} 111.6 113.8 | * 112.7 
Engines, turbines, water wheels, and | | 
Windmine. . ...<....-.<<<. 1923-25=100__ 194, 2 114.0 114.3 110.2 113.5 116.2 | 129.2 139.1 | 156.6 161.8} 171.6 | °175.7) * 183.1 
Foundry and macbine-shop products sa . ‘ ana “ an . 
1923-25 = 100_- 94.6 75. 76.9 74.8 78.4 ‘ 89.5 . 98.6 | 95. 2 94, 2 95.7 | 795.4 
Radios and phonographs.______...- oe 127.7 92.3 104. 5 113.6 122.8 | 139.0 | 169.6 | 170.3 148.8) 121.7] 113.9 109.5 | + 116.0 
Metals, nonferrous, and products -_..do__- 103.7 84.0 84.0 | 82.4 a 96. 5 113.6 115.4 116.5 108. 7 103, 4 104.8 | + 103.9 
Brass, bronze, and copper products do....| 134.4 103. 5 103.1 103. 9 110.5 122.8 154.1 | 57.0 158.9 150.3 136.4 | 137.2 | + 133.0 
Stone, clay, and glass products--_---- do__. | 74.1 7.7 | 70.6 | 65.9 71.6 71.7 80.3 | 78.9 | 76.4 66.9 65.3 68. 3 * 72.2 
Brick, tile, and terra cotta__..._.-- Ge... 48.9 43.8 | 50.1 | 46. 4 50.1 | 50.4 £6. 6 54.3 51.6 43.4 39.6 41.5; °45.2 
| Re <let ea 8 3 ER Se | aS 110.9 96.3} 100.8 | 91.5} 102.5 105.0 121.2 121.0 118.9 113.1 108. 3 | 112.8 | +114.2 
Transportation equipment. -__........do___. 118. 4 87.3 | 88.9 76. 6 78.3 99. 5 109. 9 105. 6 124.1 118, 3 118.6 | * 124.3 © 122.6 
pe ee do....j 40 88.0 | 88.6 72.9 75.0 | 102. 9 113.3 | 106. 0 127.9 119.9 119.1 * 122.9 | 7121.2 
Nonaurabi #0008... --..<<sccecucccccs do | 94.9 91.9 | 93.0 | 93.7 | 99.0 100. 5 103. 9 102.4 102. 8 98. 4 99.1 ° 98.9 795.3 
Chemical, petroleum, and coal products | | 
23-25=100__} 133.7 119.6 118.7 117.9; 119.0; 124.6 133.3 | 133. 1 133. 4 131.0 131.4} 132.5) * 133.4 
Chemin. de csetacscagean do....| 162.0 131.3 | 131.5 130.8 136.3 | 139.7 157.9 | 161.5 162.3 159. 8 159.7 | 159.3} + 159.6 
Paints and varnishes. ._........--- do_...| 136.0 129.8 | 128.9 124.0 125.6 | 127.5 134.6 | 131.5 130.5 128. 5 128.3; 130.5) * 131.9 
Petroleum refining. _..........- er Te 136. 6 132.2 | 134.4 131.5 135.9 | 134.8 140.0 137.9 137.6 133. 5 134. 4 | 135.8 | * 136.9 
Rayon and allied products. _.._..-- a 311.4 273.0 271.8 283. 2 246.6 | 286.4 303.0 | 310.4 314.0 320. 4 $21.3} 316.0) + 311.1 
Food and kindred products_.........do....}| | 121.3 118.8 | 123.8 128.6 135.1 | 139.7 130.0 125.3 124.4 117.0 115.5 | * 117.1 117.7 
RR Ss SE SY do....| 137.7 136. 5 | 138. 1 139. 1 135.3 138. 8 136. 6 136.9 134.1 131.1 132. 4 134.4 | + 134.3 
Slaughtering and meat packing....do_...| 110.3 104.7} 106.7 109. 2 105. 8 107.9 107.7 112.7 121.5 118.9 110.9 111.5 | * 109.5 
Leather and its manufactures. __-__- x 63. 8 68. 6 74.6 83.6 84.6 76. 6 76.5 71.1 75.4 82.3 82.6 | 80.3 | *70.7 
a ee a ers do....| 58. 3 63.8 70.4 81.9 82.9 72.4 71.1 64.6 70.2 79.1 80.2 78. 2 r 66.6 
Paper and nemitne:..... - =. .....-.-<.. do....| Weal 105. 1 103. 6 102.0 103. 7 109.3 113.8 114.2 116.8 110.0 108.6 | 110.0; 109.7 
oe do....; 124.3 105. 6 104.5 101.2 107.7 113.4 125. 6 124.6 122.5 117.6 116.9| 115.1| 115.4 
eo, i ae do_..-| 87.1 80.0 82.1 81.5 86.3 91.0 101.9 99.8 100.5 94.1 88.3 | 788.2 r 86.5 
Rubber tires and inner tubes__.....do____| 79. 8 71.6 74.8 77.1 78.9 82.7 90. 6 85.9 89.9 85. 6 80. 6 r 79.0 r 78.1 
Textiles and their products_.........- do... 77.9 79.7 79.5 79. 2 88.1 86. 5 93. 5 92.7 91.6 87.5 91.3 | 89. 4 r8l4 
os coe ae we aed owas ae G6... 74.0 75.3 75.6 76. 6 80. 2 81.0 88.0 91.6 89.5 84.8 84. 2 | 78.4 | 75.2 
Wearing enperel.......<....--.222: do__.. 80.7 83.5 82.3 79.7 98.3 92.1 98. 7 89. 2 90. 2 87.5 99.8 | * 105.7 * 88.7 
Tobacco manufactures. _.._...__-_._- do___- 62. 1 57.7 61.5 61.8 62.7 62.9 63.4 62.9 62.3 52.9 54.0) 758.1 58.7 
Factory, unadjusted, by cities and States: | 
City or industrial area: 
I ne 1929-31 = 100_- 127. 4 107.2 110.5 110.6 114.0 118.3 126.2 128. 2 128.1 124.2 122.8 126.6 | * 127.0 
Vt SRR Saad << SRS BOERS 192&-27 = 100__ 65. 6 57.8 58.7 59.1 61.3 62.8 67.4 67.5 69.4 66.9 66.1 65. 6 | 64. 6 
pO Ray SS do_... 105. 9 92.8 96. 5 92.4 98.1 96. 4 103. 4 109. 4 110.6 104.3 100.1 104.2 104.1 
ok ., REISS SS SRE a 84.5 Ti. 0 76.9 76.3 85. 5 86.4 90.1 87.4 88.7 84.5 7.8 94.9 | 86.5 
i ee: 1923-25 = 100_- 80. 4 73.6 76. 5 77.6 79.1 | 79.7 85.6 85.6 86.0 83.8 83.1 | 83.1) 781.8 
i TS eS: a... 85. 1 62.4 66. 5 62. 4 72.0] 72.6 92.7 96. 1 98.7 92.3 87.3; 85.3) °83.7 
. pS Se See eae de....| 7.1 76.4 75.8 71.4 67.7 73.7 81.7 83.7 85.7 82.4 82.6 | 84.7 | 88.6 
tate: | 
ES ee ee do 7.01 953{/ 850) 811} 797| 967! 921] 929] 94.9] 9711] 91.6) 939] 981 
SO oc rckdaasencsaess _1925-27=100__ 74.8 66. 4 67.3 66. 6 70.3 71.7 77.9 | 77.8 | 79.1 75.7 75. 8 | 75. 2 | 74.2 
pS ER ee ae 1929-31 =100__ 126. 2 107.0) 110.4 110.4 110.2 117.5 126.9 127.8) 127.7 123.8 | 122.1 | 124.7 | 124. 1 
Massachusetts. -_........-.--- 4925-27 =100_- 70.3 66.2 | 66.7 69.3 71.3 73.3 76. 5 | 78.0 78.7 | 76.8 74. 4 | 73.9 | 70.9 
ee 1923-25 = 100 __ 103.9 87.3 | 89. 2 87.7 | 91.8 | 94.2 104.3 | 106.4 105.7 | 100.6 | 100.0 | 102. 2 | 101.8 
ese 1925-27=100__| 85. 0 74.4 | 75.9 75.8 | 80.2 82.4 87.4 87.8 89.3 | 86.2 | 86.7 89. 2 | 85.0 
Pennsylvaniat............---- 1923-25 = 100__| 78.9 67.9 70.4 | 69.2 | 74. 2 74.9 88.7 89.7; 90.1 84. 4 | 81.8; °80.7 | *79.2 
WEIN 5 ono ncdenecccass 1925-27=100__| 97.9 86.3; 89.2| 86.6/ 916 90.1, 962; 994); 100.1 04.7; 94.7: 2681 £961 
* Revised, » Preliminary. 1 Discontinued by original source. lls, Sictetneetiiiaiiee 
y rolls, see footno witha 


tRevised series. For data on factory pay rolls (U. S. Dept. of Labor), see footnote marked with a “ft” on p. 33. For Wisconsin pay 
“t” on p. 34. Other State and city pay-roll indexes revised beginning with ‘the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wi 
Jersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14, of the March 1940 issue. 
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36 SURVEY OF CURRENT BUSINESS Juuy 1940 
Monthly statistics through December 1987 to- | 1940 1939 | 1940 
oaner with ey notes = eeprenens 7 : - 
to the sources of the data may be found in the ep- Yovem-|Decem-} Janu- | Febru- : 
1938 Supplement to the Survey | May May | June | July | August | tember | October | “per ber ary ary March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | 
PAY ROLLS—Continued 
| | | | 
Nonmanufacturing, unadjusted (U. 8. Depart- | | | | 
ment of Labor): 
Mining: | | 

0 See 1929=100_.| 40.0 57.0 36. 1 25.2 33.8 40.1 52.2 42.0 26.6 52.5 32.9| °38.4 36.3 

ae aaa ae ae 75. 8 20. 4 66. 5 64.5 74.6 80. 2 97.6 96.3 84.3 87.0 87.0 r 78.3 71.4 

ne io...) 65.9 54.1 53.8 48.5 53.0 55.1 63.4 63.9 65.0 63. 6 1.2 r 63.2 63.1 

Petroleum, crude, producing --.--.....do-- | 59. 0 61.2 62. 5 61.9 62.0 60.8 58.8 59. 6 59. 2 58.4 59.0 r 58.4 58. 6 

Quarrying and nonmetallic__......--. do-_..- 2.9 39.7 | 41.7 40.9 42.9 42.7 45.6 42.9 39. 2 29.6 30.8 r 34.1 38.5 

Public utilities: | | 

Electric light and powert-.-....---.-- do....| 104.5 99.9 101.2 101.1 102. 2 102. 2 102.0 102. 5 102. 4 101.6 102. 2 102.3 103. 7 

Street railways and bussest_..........do_---! 69.3 68.9 70.0 69.4 69.8 69. 2 71.2 69. 4 69.8 69.0 71.5 r 69.5 69.3 

Telephone and telegrapht-_-.---.----- do....| 98.5 95.7 95.7 96.6 96. 3 96.9 97.2 96. 4 97.4 7.4 96.9} + 98.1 99.3 

Services: | 

Dyeing and cleaning ------.------.---- do.-.-| 85.5 83.0 84.2 Tt64 73.0 78.3 | 77.3 70.8 69.9 65. 5 64.4 © 72.7 80.1 

SE eititterrasecsemearmnns “Tido...-| 885] 839| 869] 880] 85.9) 845] 839] 829) 837] 834] 831] rset 85.7 

Year-round hotels_...........-...-.-- ie: 83.1 82.4 82.0 79. 1 79. 2 | 80. 4 | 82. 2 81.8 81.1 81.1 82.7 r81.8 83.0 

Trade: } 

I goes snd ae 83. 4 79.9 81.1 79. 5 78.0 80.9 83.2 83.6 91.8 80.8 79.1 r§2.0 82.3 
General merchandisingt_.......--.- Ne 86.8 83. 6 85.1 81.3 78. 6 85.3 88.5 92.4 125.8 82.7 r 80.8 r 85.9 84.9 
Lumber and building materials*....do--_- 71.0 67.1 69.0 67.6 69.6 70. 5 72.6 70.7 69. 2 64.7 ° 64.5 r 65.7 68. 0 

UI rei ordiconcoennnnnnoane! do... 77.2 74.9 | 75.8 75.8 76. 2 78.0 80. 3 79.0 79. 1 77.2 a i ae r 77.8 77.2 

WAGES | 
Factory average weekly earnings: 
National Industrial Conference Board (25 
ee  ,§ SE dollars..| 27. 67 26. 19 26. 6 26. 64 27.29 | 27.58 28. 24 28. 49 28. 49 28. 09 27.61 27.61 27. 66 
U.8. Department of Labort------.-.-- eee 23. 84 24.17 23. 64 24.52 | 24.72 25. 81 25. 73 26. 26 25. 51 25. 20 25. 46 25. 33 
Durable goods............----------- eK Hees 26.82 | 27.26] 26.31] 27.92} 28.18| 29.71| 29.41| 30.04| 2896| 28.60] 2890| 28.92 
Iron and steel and their products, not in- 
cluding eee isuenaer dollars -_| - .- - 26.17 26. 89 25. 81 28.17 28. 25 31.09 30. 55 30. 71 29. 07 27.95 27. 47 27. 50 
Blast furnaces, stee] works, and rolling 
ee ee dollars_- 27. 40 28. 30 27.12 30. 13 29. 77 33. 91 33. 08 33. 19 31. 25 29. 69 28. 88 28. 73 
| Sea __ ae See 23. 87 25. 21 23. 38 26. 10 29. 85 27.13 27. 58 27.44 26. 01 24.65 26.15 26.13 
Structural and ornamental metal work 
dollars- | ----- 27.71 | 28.13 27.42 28. 74 27. 62 28. 87 28. 52 28.74 27. 65 27.27 27.39 28. 42 
Tin cans and other tinware_...._.do___.|-------- 23. 66 23. 82 23. 12 24. 20 24. 86 23. 86 23. 70 23.82 | 23.46 22. 82 24.15 24. 24 
Lumber and allied products.__..._. See 19.72 | 19.95 18. 61 20. 14 19. 95 20. 80 20. 63 20. 18 19. 10 19. 69 19. 91 20.00 
See a | SOE (EERE 19.86 | 19,91 19. 47 20. 90 20. 95 21.72 21. 63 21. 87 19. 95 20. 91 21.15 20. 70 
Lumber, sawmills__.....-....---- Se ae 18. 95 19, 21 17.08 18. 76 18. 39 19. 45 19. 20 18.11 17.73 18.19 18. 49 18. 93 
Machinery, not including transportation 
ES aE "aa 27.86 | 27.97 27. 55 28.07 28.23 | 29.20] 29.51 30. 25 29. 74 29, 67 30.15 29. 97 
Agricultural implements (including | 
ier cadtiapacoid dollars._|-..-.- 20.56 | 28.85] 20.20/ 2911/ 2891] 29.92/ 30.27] 31.07) 30.91] 31.14] 31.37] 31.48 
Electrical machinery, apparatus, an | 
OS EEE ee ae 28. 11 28. 42 28.05 28. 50 28.71 | 29.24 29. 34 29. 89 29. 67 29, 53 29. 98 29.70 
Engines, turbines, water wheels, and | | 
a 2 30. 95 30. 57 30. 36 31.01 | 30.97 | 32.48 | 33. 46 34. 49 34. 10 34.09 34. 43 34. 35 
Foundry and machine-shop products 
Gomers..|-------- 7. 23 27.71 26. 95 27.78 27. 86 29. 27 29. 43 30. 35 29. 27 28. 89 29. 39 29. 27 
Radios and phonographs--_---.__- Se 21.73 | 21.63 21.71 22. 38 22. 92 23. 79 23. 47 22. 71 22. 12 22. 19 22. 30 22. 46 
Metals, nonferrous, and products__.do_---|- 25.38 | 25.52 25.11 25. 98 26. 69 28. 58 28. 26 28. 67 27. 37 26. 65 26. 96 26. 7 
Brass, bronze, and copper products | 
SS See 27.18 | . 27.32 27. 53 28. 00 29.15 32. 21 31.39 31. 63 30. 28 28. 96 29. 01 28. 58 
Stone, clay, and glass products_____ “Neh Vee 23. 47 23. 94 22. 58 24. 26 24. 03 25. 98 25. 24 25.01 23. 58 23. 71 24. 03 24. 49 
Brick, tile, and terra cotta_______ [a SPS 19. 91 21. 25 19. 58 21.17 20. 52 22. 51 21. 58 21.18 19. 52 19. 30 19. 55 19. 97 
a a, Sees 24.15 24. 86 23. 26 25. 45 25. 43 27.71 27. 06 26. 7 26. 20 25. 89 26. 02 26. 49 
Transportation equipment_-_-______- do....|- 31. 04 31. 73 31.06 33. 71 33. 25 33. 82 33. 26 34. 51 33. 23 33. 47 34. 39 34. 40 
Aubomobiies.........-00....-00.-2 RE ES 31.18 31. 94 31. 50 35. 15 34.41 | 34.75 34. 25 35. 81 34. 28 34, 80 35.53 | 35.78 
Nondurable goods_................_-- Reh eee 21.09 21.31 21. 25 21. 58 21. 54 22.02 22. 03 22. 30 21. 87 21.73 21. 86 21. 49 
Chemical, petroleum, and coal products 

Gollars..|--------- 28.60 | 29.23 28. 85 29. 49 28. 74 29. 54 29. 49 29. 61 29. 22 29.31 29. 14 28. 99 
eee ee 31.00 | 31.07 30. 74 31.48 31.08 32. 51 31. 86 32. 07 31. 82 31.79 31. 82 31.97 
Paints and varnishes____......___ | ES, Se 29.12 | 28.62 28. 14 28. 47 28. 65 29. 46 28. 72 28. 75 28. 44 28. 43 28. 93 29. 02 
Petroleum refining-_..........._. SRS ees 35. 10 34. 99 33. 91 34. 76 34. 38 35.77 34. 94 35. 27 34. 42 34.78 34. 96 35. 34 
Rayon and allied products. __.__- | Sagal Sees 23. 71 24. 38 24.47 24.81 24.49 25. 03 25. 42 25. 82 26. 24 26. 33 26. 26 26. 12 
Food and kindred products_-_.______ do....|-------- 25.48 | 26.13 24. 61 23. 95 24. 19 24. 34 24. 80 25. 48 25. 32 25. 00 25. 25 25.17 
ei IY eS 25. 91 25. 96 26.05 25. 49 26. 00 25. 65 25. 97 25. 83 25. 84 25. 84 26. 12 26. 22 

Slaughtering and meat packing-__do___.|---- 28. 39 28. 25 28. 54 27.77 27. 99 27. 60 27.45 28. 51 27.94 26. 88 27. 26 27. 7 
Leather and its manufactures_______ do....}--- - 17.43 | 18.65 19. 72 19. 78 18. 45 18. 74 18. 20 19. 09 19. 89 19.61 19. 23 17. 68 
Boots and shoes.._.........._-__- ee 15. 93 17. 28 18. 74 18. 74 17.04 17. 20 16. 46 17. 62 18. 7 18. 59 18. 20 16. 30 
Paper and printing_.___. ciagacacanall RS ee 28. 22 | 28.10 27. 57 28. 04 28. 89 29. 40 29. 26 29. 51 28. 66 28. 27 28. 67 28. 70 
Paper and pulp__...___..-.--____. a SS 24. 25 24. 13 23. 40 24.65 25. 64 27.19 26. 61 26.19 25. 35 25. 42 25. 17 25. 35 
Rubber products._...........-____- a ee 26. 78 27. 88 28. 22 28. 52 28. 93 30.11 28. 95 29. 50 28. 54 27. 40 27. 66 27. 98 
Rubber tires and inner tubes___-- ee eae 31. 46 33. 06 33. 84 33. 77 34. 55 35. 91 33. 64 35. 11 33. 96 32. 29 31. 98 32.77 

Textiles and their products_- . 16. 36 16. 51 16. 46 17. 20 16. 91 17. 58 17. 68 17.72 17. 26 17. 48 17. 45 16.7 
| ae — ae 16. 02 16. 20 16. 23 16. 63 16. 73 17. 21 17. 64 17. 54 17.07 16. 98 16. 62 16. 40 
Wearing apparel___............__- = 17. 43 17. 46 17.14 18. 77 17. 40 18. 63 17.81 18. 26 17. 85 18. 86 19. 54 17. 63 
Tobacco manufactures__-_....____- m6: <<1- 16. 60 17.19 17. 48 17. 43 17. 44 17. 55 17. 50 17. 47 16. 52 15, 25 16. 88 17.07 

Factory average hourly earnings: 
National Industrial Conference Board (25 

Re Sa a i Sa RS Oe dollars. 737 . 720 721 .721 . 720 . 722 . 724 . 727 . 729 727 - 728 . 731 . 734 
8. perenent of Labort-_---.....--- = een ae . 643 - 642 . 637 . 634 . 638 . 646 . 653 . 662 . 663 . 663 . 665 . 665 

Durable goods. .........-....-.-.---- ES. Sa . 707 - 708 . 702 . 699 . 709 718 .715 .727 . 727 . 726 . 728 729 

Iron and steel and their products, not in- 
cluding machinery........_-- ollars__|---- . 752 . 756 . 759 . 757 . 761 . 764 . 767 772 . 766 764 . 763 764 

Blast furnaces, steel works, and rolling 
| ea Re dollars _-|-------- . 835 . 842 . 849 . 843 . 845 . 848 . 847 . 851 . 841 . 838 . 838 . 838 
OS eae i ee . 651 - 655 - 625 . 669 . 722 . 676 . 685 . 680 - 670 ”. 671 r, 685 . 690 

Structural and ornamental metal work 
dollars-_| -- .727 .721 . 722 . 726 -721 725 - 725 . 731 . 730 . 732 . 735 . 737 
Tin cans and other tinware_______ | See . 609 . 604 . 605 . 608 .615 .610 .614 . 619 *.619 - 620 7. 626 . 621 
Lumber and allied products________ 1S . 502 . 504 . 498 . 502 . 501 . 502 . 514 . 513 . 512 . 613 . 515 . 518 
a rr Sy aaa . 530 . 527 . 528 - 529 . 530 . 527 . 536 . 544 . 538 . 539 . 547 . 546 
Lumber, sawmills__....._..._.___ 2 ae . 481 . 484 - 473 - 481 . 479 . 483 . 497 . 489 - 491 491 . 492 .497 

* Revised. 


*New series. Data not shown on p. 28 of the March 1940 issue for pay rolls of lumber and building material dealers will appear in a subsequent issue. 
tRevised series. For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “‘f”’ on p. 34; for revisions’in the 
U.8. Department of Labor data on the same subject, see note marked with a “‘t’”’ on p. 37. The indicated nonmanufacturing employment and pay-roll series have been revised 


beginning with 1929 except for the telephone and telegraph series for which revisions begin in 1932; see table 19, p. 17, Ap 
ment on street railways and busses beginning 1932, superseding those shown in table 19, p. 17, of the April 1940 Survey, appear in table 27, p. 17, of the May 1940 issue. 
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urvey. Subsequent revisions in employ- 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
our with oan notes — ae - 
to the sources of the data, may be found in the Se Novem- 1. - " | ‘ 
1938 Supplement to the Survey | May | May | June | July | August | ,o"P.. | October = “—_ “a F = | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | 
Factory average hourly earnings—Continued. 
U.S. Dept. of Labort—Continued. 
Durable goods—Continued: 
Machinery, not including transportation 
Te LL: , Sm eae tnd SATE Ee Gollers...|......... 0. 725 0. 725 0. 724 0. 721 0. 722 0. 721 0. 723 0. 732 0. 735 0. 737 0. 739 0. 739 
Agricultural implements (including 
| | ieee COS See . 787 . 780 . 785 . 781 . 778 . 782 . 787 . 793 . 796 . 797 . 797 801 
Electrical machinery, apparatus, and 
og CEE: . SS eee . 744 . 744 . 743 . 737 . 740 . 733 - 731 . 742 . 749 . 753 . 755 . 756 
Engines, turbines, water wheels, and 
WHIDNNNNN o2, 535 obeascaaae dollars..|........- . 787 . 782 .779 .778 . 787 . 794 . 799 . 805 . 804 813 r, 807 . 803 
Foundry and machine-shop products 
Gollers..|_..-....- .710 . 716 715 .714 .715 . 718 . 720 727 726 . 723 , 725 . 72 
Radios and phonographs--_----_--- (| Gaaees . 589 . 583 . 576 . 576 .577 . 573 - 583 . 590 . 595 . 606 .614 .611 
Metals, nonferrous, and products_-_do-_-.-_|..------. - 673 - 671 . 672 . 668 . 674 - 691 - 690 . 703 .701 . 696 . 697 . 700 
Brass, bronze, and copper products 
SS ee . 708 . 707 715 -710 . 714 . 757 753 | « .758 . 749 . 743 . 748 . 748 
Stone, clay, and glass products----- | ea SSR . 644 . 647 - 646 - 646 . 647 . 654 . 657 . 660 . 664 . 662 . 664 . 664 
Brick, tile, and terra cotta_-_-____- ° SE . 534 . 538 . 531 . 539 . 540 - 551 . 556 . 558 . 558 . 554 . 553 . 551 
CM 5.2 sc seen dake eos | See. - 706 oaan . 716 714 . 718 . 730 . 734 737 . 746 . 738 741 . 739 
Transportation equipment. -_-______- “ eS SSE . 894 . 895 . 886 . 888 - 895 . 891 - 886 - 901 . 894 . 896 . 900 . 902 
ITIEIII oae c CS ES . 931 . 933 . 928 . 935 . 934 . 922 . 922 . 940 . 934 . 938 r. 944 945 
Nondurable goods- -........._...---- HS SR . 592 . 590 . 587 . 585 . 583 . 590 . 599 - 605 . 607 . 608 .610 . 609 
Chemical, petroleum, and coal products 
EE 740 757 766 766 . 741 738 - 751 . 751 756 756 746 742 
2 a re | = See 776 777 783 785 . 781 789 . 792 796 800 803 800 801 
Paints and varnishes____._._____. * S| EE - 701 -. 697 a . 707 . 704 . 712 715 .714 . 718 719 . 718 .717 
Petroleum refining. _____._._____- NS Sees . 970 . 972 . 985 - 975 . 969 . 974 - 972 . 972 . 974 . 975 971 .97 
Rayon and allied products_._.....do___.|--------- . 647 . 643 . 639 . 643 . 646 - 646 - 659 . 665 . 676 - 674 . 672 . 672 
Food and kindred products---_____- , St ae . 631 - 622 . 613 . 596 . 585 . 608 - 625 . 633 . 641 . 639 . 641 . 643 
pT RIE 2 Dire ore S| SAREE . 617 . 618 . 624 . 624 . 620 . 623 - 627 . 633 . 635 . 631 r, 630 . 636 
Slaughtering and meat packing--_do__--|--------- . 689 . 691 - 687 - 688 . 686 - 685 . 684 - 678 . 677 r, 680 r, 681 . 689 
Leather and its manufactures. ____. pS . 528 . 529 . 522 - 526 . 532 . 532 . 539 . 537 . 534 . 537 . 41 . 543 
Boots and shoes_......._-- c 504 505 498 . 502 508 . 514 51l 508 . 514 . 519 521 
Paper and printing- --- 774 776 772 768 774 -773 +77: . 783 783 . 783 . 789 796 
Paper and pulp-_. 616 618 616 618 620 629 - 627 631 635 - 638 . 637 637 
Rubber products__._....._.___- x ae | ofan 765 . 772 .770 . 768 . 769 . 768 - 776 776 .777 *.777 779 
Rubber tires and inner tubes..--- . . 944 . 947 . 956 . 956 . 959 - 961 - 961 . 974 . 965 . 964 r, 963 966 
Textiles and their products__-_._-- SS See - 478 473 472 - 483 - 482 . 486 - 493 - 497 499 - 505 - 505 495 
pO Cela a a ele ik ERED SSS . 460 . 459 - 460 . 460 . 461 . 464 -477 .479 481 . 484 . 482 482 
Wearing apparel____.........___- ge eaaenns . 511 . 499 . 496 . 523 . 519 - 527 . 525 . 533 534 . 544 . 543 519 
Tobacco manufactures. .__.....___- ie, See .472 .474 . 476 .472 . 475 . 474 . 479 . 489 496 . 491 . 490 493 
Factory average weekly earnings, by States: 
Delaware___..- 1923-25=100_- 94.8 88.9 91.4 88. 2 82.4 83.9 90.3 91.5 93.3 90.7 92.1 93.7 96.3 
i” ae 1925-27=100_. 95.7 92.8 93. 4 92.3 94.6 94.5 98, 2 96.3 97.9 95.7 95,8 95. 6 95. 2 
Massachusetts. .................-....-- de. ... 97.6 93. 5 94.9 95.8 95. 6 96.7 96. 6 98.0 100.0 98. 9 95.9 98. 7 
TO CR i ncccuccecdeccoes 1923-25= 100 120.4 111.8 113.0 112.1 113.3 113.5 119.7 119.5 120.0 117.2 116.4 118.6 118.7 
2 Saas 1925-27=100_. 96. 2 92.6 93.8 94.0 95. 4 94,1 96. 4 96.1 97.7 96.1 95.4 97.4 95. 1 
Pennsylvania. . ..............-- 1923-25=100__ 106. 9 97.5 101.0 97.3 103.0 101.5 111.1 110.8 111.9 107.8 105, 2 106.3 | * 105.9 
WI oe 1925-27=100..| 108.4 102. 2 102.7 97.2 101.7 99.1 107.6 107.9 107.6 104.0 105.7 106. 5 106.8 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor. ............- dol. per hour_. . 690 . 682 - 684 . 684 . 685 . 685 . 685 - 685 - 685 - 685 . 685 . 685 . 685 
q...... RD erat do___. 1.47 1. 44 1. 44 1.44 1.44 1.44 1. 44 1. 46 1.46 1. 47 1. 47 1.47 1.47 
arm wages without board (quarterly) t 
~_ vol per mnenth.. See! AMS a MEP nee oe , | See, SER eet. 2: | ee Se fo) ee ee 

ailway wages (average, class I) 

— . . dol. per hour-__|--------- . 720 .719 . 724 .714 . 731 . 729 739 743 . 742 751 735 731 
Road-building wages, common labor: 

United States, average. -____-. dol. per hour_- 45 .40 41 . 43 . 43 43 43 44 .42 41 43 41 42 
East North Central__......._..___- do___. . 64 - 60 . 63 . 60 - 61 . 60 59 . 59 . 63 . 59 . 62 . 69 66 ; 
East South Central_._.._.._______. ée..... 33 . 28 .29 .29 .30 . 30 -3l -32 35 31 - 33 . 33 33 
Middle Atlantic. _._.........__.__- d0.... . 52 . 51 - 51 . 52 . 51 - 53 61 . 53 . 56 . 57 . 62 . 59 57 
Rie a . 56 . 55 . 56 . 56 . 57 . 58 .57 - 56 . 56 55 -59 55 55 
Me TR do_..- . 53 . 52 .49 .49 47 45 .48 .49 .48 50 . 50 . 53 58 
[| se ere ae deé.... . 67 . 63 . 65 . 65 . 64 64 . 64 . 66 . 66 71 -72 .70 74 
South Atlantic.__.__.......---_-.-- dé... 33 . 28 28 .29 . 30 . 30 .30 . 32 . 32 32 .82 . 32 33 ; 
West North Central__._..._._____- == 45 45 45 47 46 . 46 .47 46 44 52 50 45 45 { 
West South Central...............- ae 38 37 37 35 37 .37 38 . 38 38 39 39 . 39 33 

ALL PUBLIC RELIEF 

Total, exclusive of cost of administration, ma- 
tere 466%... 52 mil. of dol__|--------- 308 305 279 277 258 269 272 * 274 271 274 280 278 
me = ney 2 aH + is d 46 47 48 48 48 48 48 49 51 51 51 52 

cial types of public assistance_-__- “a 

LS ED Sly Cee 39 37 36 38 39 39 38 39 43 41 40 38 

Subsistence payments certified by the Farm 
Security Administration -____._- mil. of dol__|------ : 2 1 1 1 1 1 1 2 2 2 3 2 

—s of persons employed on Federal 

work programs: 

ie Consenete Come. iti o8 Geb. .t......--- 20 19 19 19 17 19 19 18 19 20 17 18 
ork Projects Administration: 

Opannel be | 4” a 141 133 120 108 89 98 102 108 106 111 124 120 
Operated by other Federal agenciest 
" d 1 S| 7 7 3 3 4 4 4 4 4 4 () () 

National Youth Administration: 

I a ccatuiunie aoe 2 2] () (*) (*) 2 3 3 3 3 3 : 

" Work Projectst..- a ee d 0. Se 4 4 3 4 4 4 5 5 6 6 6 
ther work and construction 
ROMOUNE se calc as bcc ocancenes mil. of dol__|---..---- 46 54 51 | 54 56 53 | 51 47 37 35 * 35 39 

' i 














r Revised. 
$Co os caaee ae t f June 1, 1940 labor $0.703, skilled labor $1.47 
onstruction wage rates as of June 1, ; common labor $0.703, skilled labor $1.47. 

© Beginning with January 1940, these series include cost of hospitalization and burial; the inclusion of these data has only 8 minor effect on the comparability of on en 

t Revised series. For revisions in U.S. Department of Labor factory weekly and hourly earnings, and hours worked per week, see table 1, p. Le of he January 1 e. 
Farm wages revised beginning 1913; see table 53, p. 18, of the November 1939 issue. Data on all public relief revised beginning with January 1933; the a yoo oe 
be obtained from the most recent Social Security Hulletin together with the issue for February 1940. The revised series differ from those previously _ 2 “ t ~ | 
include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects finan n whole or in p 
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequent issue. 


1 Beginning March 1940, this item is included with projects ‘operated by the W. P. A.’ 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with egw A notes = —eneee ———_—_—_—————_ = - . 
to the sources of the data may be found in the | al : Novem-; Decem-| Janu- | Febru- | : 
1938 Supplement to the Survey | May May | June | July | August | a aN | | October | ber | ber | ary | ary | March | April 
FINANCE 
iki . a 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_. mil. of dol_- 214 247 245 236 235 216 221 223 233 229 233 230 223 
Held by Federal Reserve banks: 
For own account..............-...- 0 0 0 0 0 0 0 0 0 0 0 0 0 
For foreign correspondents . 0 0 0 0 (7) | (9%) (2) 0 0 0 0 0 0 
Held by group of accepting banks: 
A See ST aie do__. 171 192 191 188 191 177 179 172 75 179 | 188 184 178 
| eee do__- 113 124 122 119 | 128 115 111 103 105 111 123 21 118 
eee do__. 58 68 69 69 63 | 62 67 69 70 68 | 65 | 63 61 
OL eee Ss 43 55 53 48 44 | 39 42 51 57 50 | 45 | 46 45 
Commercial paper outstanding_-__--.- 00... 234 189 181 194 201 209 205 214 210 219 226 233 239 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm.: 
0 ER SS RS IT mil. of dol_- 3, 057 3, 166 3, 158 3, 148 3, 134 3, 109 3, O85 3, 067 3, 057 3, 045 046 3, 052 3, 058 
Farm mortgage loans, total...-. | 2, 553 2, 671 en 2,647 | 2, 637 2, 626 2, 616 2, 605 2, 596 2, 588 2, 580 2, 568 2, 560 
Federal land banks_. aS 2S 1, 883 1, 948 1, 941 1, 934 1, 928 1, 923 1, 916 1,910 1, 905 1, 900 1, 89 1, 890 1, 886 
Land Bank Commissioner... ..--- do.-- 671 723 | 718 713 | 708 704 699 695 | 691 687 | 684 678 674 
Loans to cooperatives, total®_.._.....do oD) 84 | 83 | 85 | 84 88 93 95 99 | 95 94 9] 88 
Banks for cooperatives incl. Central | | | 
OS Re eee mil. of dol__| 64 60 | 60 | 62 61 65 70 73 76 73 72 69 67 
Agricultural Marketing Act revolving | 
| GRID Aan eee ae mil. of dol- 18 23 23 | 22 | 22 22 22 21 21 20 20 20 19 
Short-term credit, total _ ae 421 411 417 | 417 | 414 | 395 376 366 363 362 372 393 | 411 
Federal intermediate credit banks, loans | | 
to and discounts for: 
Regional agricultural credit corps., 
prod. credit ass’ns, and banks for co- 
operativesco’____...._.._.-mil. of dol_- 191 187 190 | 189 188 180 170 165 | 165 162 165 176 185 
Other financing institutions J gaa do....1 3d 38 40 41 | 42 38 | 34 33 33 | 34 | 35 36 38 
Production credit ass’ns__....-.....do_---]} 19 183 188 188 | 185 174 163 57 154 | ar 160 174 186 
Regional agr. credit corps. --.------ do...) 6 10 10 10 | 10 9 8 8 8 | 8 8 8 
Emergency crop loans_.......--.--- ee 128 125 125 125 | 124 | 21 118 116 115 15 117 123 127 
Drought relief loans._______-- > pag 2 54 54 | 54 | 54 | 54 53 53 53 | 52 52 52 | 52 
Joint Stock Land Banks in liquidation..do- Ce Saree. 80 79 77 | 76 75 73 70 66 63 | 62 | 61 58 
Bank debits, total (141 cities). _.....do_...| 34,195 | 31,928 | 33,988 | 30,477 | 30,613 | 33,664 | 32,711 31,676 | 40,019 | 34,717 29,482 | 34,738 34, 769 
Sk. Lr do_...| 14,586] 14,165 | 15,312} 12,794] 13,118 | 15,1388 | 13,683 | 13,041 | 17,633 | 14,739 | 12,1388 | 15,201 15, 519 
Outside New York City ee «+ 5 ens do....| 19, 659 17, 763 18, 676 17,683 | 17, 496 18, 526 19, 029 18, 636 22, 386 19, 978 17, 344 19, 537 19, 250 
Federal Reserve banks, condition, end of mo.: | 
J Assets (resources) total.._____.-- mil. of dol 20, 58: 16, 922 17,172 | 17,348 17, 823 18, 602 18, 779 18, 740 19, 027 19, 223 19, 497 19, 677 20, 042 
Reserve bank credit outstanding, total Bh | | | 
mil. of dol. 2, 519 2,573 | 2,579; 2,486] 2,446] 2,879 2, 801 2, 650 2, 593 2, 503 2, 547 2, 529 2, 518 
dS EE en ee 0 1 | 1 1 | 1 1 | 0 0 0 0 | 0 0 0 
Bills discounted ce ESe do__- 3 4 5 5 | 5 6 6 8 7 | 7 7 | 4 3 
United States securities_.._.._.___- do__- 2, 564 2,551 | 2,488 | 2,426 2, 804 2, 736 552 2,484 | 2,477] 2,477 2,475 | 2, 467 
Reserves, total. porate ae a. 13,673 | 13,874 | 14,230] 14,661 15, 013 15, 178 5 15, 524 15, 975 16, 181 16, 451 16, 809 
Gold certificates.._.._._......_..... * ee 13, 326 13,524 | 13,878 | 14,321 14, 838 7 15, 209 15, 561 15, 813 16, 076 16, 428 
ener | 16, 922 17, 172 17, 348 17, 823 18, 779 18, 740 19, 027 19, 223 19, 497 19, 677 29, 042 
Dace tol... .............- ocd do... 11,535 | 11,701} 11,952] 12,247 | 12,988 | 12,865 12,941 | 13,422] 13,630! 13,815 | 14,152 
Member bank reserve balances, total ae | | 
mil. of dol 10, 029 10, 018 10, 507 10, 918 11, 973 11, 628 11, 653 12, 150 12, 328 12, 423 12, 919 
Excess reserves (estimated) ..do 4, 218 4,140; 4,553.) 4,758 5, 553 5, 160 5, 209 5, 559 5, 692 5, 828 6, 149 
Federal Reserve notes in circulation _do_._- 4,477 4, 511 4,530 | 4,631 4,773 4, 862 4, 959 4, 832 4, 872 4,931 4,941 
Reserve ratio__.........- percent 88. 4 85. 4 85.6 | 86.3 | 36.9 85. 5 86.3 86.7 87.5 87.5 87.8 88. 0 
Federal Reserve reporting member banks, 
condition, Wednesday nearest end ofmonth: | } | 
Deposits: | | | 
Demand, adjusted__.. ..._-_..- mil. of dol_- 20, 287 16, 965 17,220 | 17,462 18, 096 18, 333 18, 556 18, 972 18, 566 19,199 | 19,414; 19,175 19, 696 
je Se ee 5, 235 5, 237 5, 243 5, 247 5, 231 5, 249 5, 232 5, 276 5,257 |. 5,290| 5,255 5, 205 
Domestic interbank... Beis) eS. 8, 43] 6, 675 6, 747 7, 012 7, 167 7, 667 7, 954 7, 894 8, 190 8,029 | 8,085 8, 424 8, 460 
Investments, total4 ___- Beebe do....| 15,049 13, 554 | 13,862 | 14,078 | 14,233 | 14,069 | 14,207} 14,503 | 14,413 | 14,675 | 14,740] 14,666} 14,881 
U.S. Government direct ‘Obligations.do____| 9, 081 8,237 | 8,423 8,515 | 8, 565 8, 437 8, 684 8, 713 8, 703 8, 877 8, 851 8, 848 8, 960 
oi ligations fully guaranteed by U. S. | } 
a mil. of dol__| 2, 399 2,055 | 2,148 2, 241 | 2, 286 2, 232 2, 232 2, 408 2,412 2,414 | 2,421 | 2,380 2, 427 
Other seearitiesy .. ...........-....-..i- do__.- 3, 569 3,262 | 3,291 3,322 | 3,382 3, 400 3, 291 3, 382 3, 298 3,384 | 3,468 | 3,438] 3,494 
Loans, total ie js do 8, 475 8,126] 8089) 8 166 } 8,209 8,350 | 8, 521 8, 656 8, 674 8,499 | 8, 528 8, 649 8, 661 
Commercial, industrial, and agricultural | | | | 
loans] -_ - waseccssncceMi O@aol_| 4,867 3, 822 3,833 | 3,887] 3,996 | 4,229; 4,310 4, 381 4, 353 4,295 | 4,324 4,414 | 4,409 
Open market paper eisaied oes ee 322 308 | 303 313 | 317 316 | 317 312 315 321 | 332 | 337 | 326 
To brokers and dealers in securities...do_. __| 478 72 648 655 | 608 533 603 660 700 614 | 609 625 | 626 
Other loans for purchasing or carrying secu- | ot 
rities SAT SRS ES mil. of dol__| 48] 539 543 526 519 510 612 499 £04 485 | 478 | 476 474 
Real estate loans_________...___.____- m0... 1,189 1, 156 1, 161 1, 168 1, 174 1, 180 1, 184 1, 189 | 1, 188 1, 183 1, 185 1,185 1, 187 
eS ee | ee 4fj 59 51 | 74 | 49 35 36 36 | 50 54 52 | 51 52 
J, ae ey a 1, 592 1, 521 1, 550 1,543 | 1,546 1, 547 1,559} 1,579 1, 564 1,547} 1,548 1,561 | 1, 587 
Money and interest rates: | 
Bank rates to customers:t | | | | 
CR SC. 2 >) ee percent_. es lene A eee Uae Be tee eee ae (pees enemas | Sh een 
In seven other northern and eastern cities | | | 
ee arr ee eee eet. A RS oe OSE a ae 2h Seeeeeoee eee fe 3 i eee 
In eleven southern and western cities | | | | 
ee a, ie Ok eee =) noe Pee 2, 1) ae eet ee eS 
Bond yields (Moody’s): | 
BERS ea eee do... 2. 93 2. 97 2.92} 2.89 2.93 | 3.25 3.15 3. 00 2.94) 288| 286} 284] 2.82 
__ a eee 0... 4.94 5. 07 4.91! 4.84| 4.85 5.00 4.88| 4.85} 4.92 4.86| 4.83] 4.80] 4.74 
Discount rate (N. Y. F. R. Bank)... __- ga 1. 00 1.00 1.00 | 1.00 | 1.00 | 1,00 1. 00 1.00 | 1, 00 1.00 | 1.00 1.00 | 1.00 
Federal land bank loans ___.__..___----- do. 4.90 4. 00 4.00; 4.00} 4.00; 4.00; 4.00} 4.00) 4.00| 4.00 4.00 4.00 | 4.00 
Federal intermediate credit bank loans_do_- 1. 50 1. 50 1. 50 | 1. 50 | 1. 50 | 1. 50 | 1. 50 | 1.50 | 1. 50 | 1. 50 1. 50 1. 50 | 1. 50 
Open market rates, N. Y. C.: | | 
Acceptances, prime, bankers-_-_---- ee He Ae Ke | Ke Ke | Yo | Ks Ke Ao Yo|. eo Yo! Ke 
Call loans, renewal (N. Y. S. E.)- do.__-- 1. 00 1. 00 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00 1.00 1.00 1.00 | 1.00 
Commercial paper, prime (4-6 months) | 
percent..| 14-5 16-56 16-56 | a & | 16-54 56-34 | *? 144-34 46-54 | 14-56 4-56 4-5 4-56 
Time loans, 90 days (N. Y. 8. E.)__..do__-- 14 1% 1% | 14 | 1% 1i4 | 14 1% 1% | 144 14 1% 14 
Treasury bills, 91 days (yield)...-__- ee - 06 . 03 . 03 | 104 . 05 14 | . 05 | 05 . 04 | 01 . 02 02 02 
Treasury notes, 3-5 years (yield)____- G0..<« . 65 . 42 . 39 | 145 | 48 | 1,07 | 77 | . 64 | 51 | 47 | 46 . 42 | .4¢ 
* Less than $500,000. oTo avoid duplication, these loans are excluded from the totals. 
t®evised series. For data beginning 1928 see table 16, page 17, of the March 1940 issue. 
See note marked with a ‘q” on p. 30 of the July 1939 issue. ®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 











Jury 1940 SURVEY OF CURRENT BUSINESS 39 












































Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with anaes? notes ny ——- I] . 
to the sources of the data may be found in the 7 Se Novem- ecem-| Janu- | Febru- 
1938 Supplement to the Survey May | May | June | July | August | somber | October| “Yer ber ary ary | March | April 
FINANCE—Continued 
BANKING—Continued | | 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_._...--- mil. of dol._| 5,644 5,471 | 5,514 5, 519 5, 529 5, 557 5, 552 5, 547 5, 599 5, 616 5, 632 5, 676 5, 660 
U.S. Postal Savings: 
Balance to credit of depositors--_----- do...-| 1,298 1,262) 1,262} 1,268) 1,271 1, 267 1, 271 1,275 | 1,279} 1,290] 1,297 1, 301 1, 303 : 
Balance on deposit in banks_...------ ee 44 7 68 58 56 55 54 54 53 50 r 48 48 45 } 
COMMERCIAL FAILURESt 
aa RR a a number. 1, 238 1, 334 1,119 1, 153 1, 126 1, 043 1, 234 1, 184 1, 153 1, 237 1, 042 1, 197 1, 291 
Commercial service, total. __...------- a 46 48 66 28 51 48 4 49 57 44 48 55 72 
Construction, tetal...............<..... do..-- 70 71 52 40 2 51 55 50 59 69 66 63 78 
Manufacturing, total__._.._....---_-_- a. 263 263 209 242 210 187 235 263 239 223 204 216 261 
Chemicals and drugs._.------------- do._-- 16 7 9 3 7 9 14 11 9 8 7 12 6 
| ia ile t aon ee ae, ie ee do._-- 51 68 45 58 50 44 46 64 37 52 56 49 70 
Forest products_...-.-- MAGI tee do_.- 31 25 13 16 20 20 18 16 16 17 17 28 22 
Wise ee ee ee do... 5 1 5 6 1 4 3 4 6 1 4 4 10 
Tron iid SteMb occ yocns eect es ee do... 10 14 14 8 9 4 10 9 16 Il 6 11 14 
Leather and leather products___----- do 13 7 12 7 13 7 12 13 4 11 13 8 6 
BORON ER Sn oo os ce ceacnccne ae: 14 10 11 1f 8 11 12 9 14 8 11 8 7 
Paper, printing, and publishing _..._do_-- 27 14 15 24 17 16 28 29 24 14 19 19 31 
Stone, clay, glass, and products. .....do---- 5 9 6 8 3 7 9 10 7 5 6 7 12 
Gn | ali ac Aaa ik Pia ea ON do... 52 79 45 57 52 7 44 53 63 56 38 36 52 
Transportation equipment. -.....---- ee 3 6 4 1 2 4 4 4 3 4 1 6 4 
Misceilaneous..........--e«eeccec<cee do__. 36 23 30 38 28 24 3 41 40 36 26 28 27 
Retail trade, OS SE eR EI do__. 739 800 687 729 696 652 772 | 697 690 789 622 740 766 
Wholesale trade, total......._..-______. on... 120 152 105 114 117 105 129 125 108 112 102 123 114 
Liabilities, grand total.._______- thous. of dol 13, 068 15, 897 12, 581 14, 999 12, 637 10, 545 17, 464 13, 201 13, 243 | 15,279 13, 472 11, 681 16, 247 
Commercial service, total. _....-- ami tet an... 570 895 541 343 530 522 790 587 760 575 752 911 
Constraetion. (eel... 25 5s caren do_.- 1, 201 1, 194 1, 159 382 790 945 1, 129 765 1, 094 1, 509 1, 655 668 1, 547 
Manufacturing, total___......._--____-- do._. 4, 588 5, 207 4, 789 6, 907 4, 453 3, 466 6, 959 4, 606 5, 129 4, 942 4, 939 4, 336 6, 925 
Chemicals and drugs_.___-_-.---_-_-- do.. 122 113 112 32 60 138 135 132 7 76 290 342 33 
Wise: oe a, ee eee g22] 1,909] 1,079] 2,398] 1,709 611 1,500! 1,286] 1,481] 2,142] 1,167 gil 1, 718 
| ae Meas do.. 739 547 222 217 538 442 1, 411 168 167 208 427 659 535 
Wanless ee eae do 194 100 341 1, 017 40 816 111 72 304 5 249 107 426 
Iron and steel Ne CR rad ae ae do... 432 339 315 62 345 28 27 321 162 105 30 477 307 
Leather and leather products._.._---- do... 194 49 204 224 323 46 327 96 26 204 247 242 175 
Machinery____...___- oo ieee a 214 4° 286 372 787 71 216 1, 455 220 859 40 548 54 92 
Paper, printing, and publishing__._..do__- 978 436 226 291 296 99 454 185 310 335 856 267 1, 318 
Stone, clay, glass, and products RS do... 76 218 85 277 20 105 172 227 279 75 112 93 639 
Gestiia: 2 CS | 5 820 916| 1,203] 1,196 684 435 575 565 969 595 453 620 587 
Transportation equipment. Wks SUS 87 53 45 58 21 95 134 129 168 157 214 190 251 
Miscellaneous....__...__- ESE! ~ ABH 600 241 575 348 346 435 377] 1, 205 326 | 1,000 346 37 44 
Retail trade, total... ___- Reha” ae 5, 063 6, 553 4, 397 5, 219 5, 175 4, 443 5, 378 5, 156 4,940 5,617 4, 440 , 585 5, 198 
Wholesale trade, total ae as 1, 646 2, 048 1, 695 2, 148 1, 689 1, 169 3, 208 2, 087 1, 320 2, 597 1, 863 1, 340 1, 666 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total:f__..--...._- mil. of dol_.| 24,420 23, 199 23, 275 23, 398 23, 489 23, 608 23, 711 23, 815 23, 917 24,042 24, 130 24, 240 24, 339 
Mortgage loans, total__...........-.-- do... 4, 573 4, 424 4, 435 4, 442 4, 460 4, 472 4, 486 4, 499 4, 528 4, 533 4, 543 552 4, 555 
Rare. ee a 661 666 664 659 663 662 662 662 660 658 659 661 661 
Otiae ee ee eee do 3, 911 3,758 | 3,771 3,783 | 3,797| 3,810] 3,824] 3,837] 3,868] 3,875] 3,884] 3,891 3, 894 
Real estate holdings........--------.... do. 1, 716 1, 746 1, 745 1, 747 1, 750 1, 751 1, 753 1, 754 1,720 | 1,722 1, 720 1,711 1,718 
Policy loans and premium notes L do__. 2, 467 2, 598 2, 585 2, 573 2, 564 2, 557 2, 547 2, 534 2, 520 2, 507 2, 496 2, 484 2, 472 
Bonds and stocks held (book value) total , 
mil. of dol_.| 14,325 13, 127 13, 358 13,428 | 13, 485 13, 553 13, 687 13, 714 13, 906 13, 928 13, 986 14, 035 14, 218 
Government (domestic and foreign) _.do__- 6, 517 5, 977 6, 057 6,079 | 6, 128 6, 110 6, 097 6, 181 6, 353 6, 370 6, 373 6, 396 6, 529 
Public utility..........-- mente esise 3, 509 3, 007 3, 139 3, 163 3, 202 3, 259 3, 401 3, 382 3, 428 3, 449 3, 464 3, 481 3, 504 
pt OS ease RSG do 2,717 2, 684 2, 699 2, 702 2, 705 2, 697 2, 697 2, 684 2, 642 2, 644 2, 655 2, 659 2, 668 
i ER Oe Tae eee 1, 582 1, 459 1, 463 1, 484 1, 455 1, 487 1, 492 1, 467 1, 483 1, 465 1, 494 1, 499 1, 517 
Cash a aS 55 ai... 875 858 727 780 809 837 800 823 763 890 921 983 906 
Other admitted assets________- alee s * Fake 464 446 425 428 421 438 438 491 480 462 464 75 470 
——— written:® 
*olicies and certificates, total numb 
haeande 793 812 841 687 942 642 790 724 728 659 697 77 766 
a LODE ADSI E SEE e do... 42 33 134 26 261 24 51 41 59 32 25 26 30 
PETG ERO RRO ES do... 494 496 461 427 431 417 484 455 443 400 439 483 472 
CAIAMEE RS ee "do... 256 283 245 234 250 200 255 228 225 226 232 262 263 
Vals Ge thous. of dol. | 626.357 | 604, 445 | 729, 749 | 506, 380 | 584, 595 | 509,897 | 637,675 | 587, 498 | 646 550 | 653, 156 | 561,638 | 616,085 | 624, 770 
CS Re ORT as do....| 44,869 | 43,278 | 194,223 | 23,862 | 83,901 | 59,401 | 75,929 | 44,027 | 105.030 | 134,507 | 38,120 | 37,556 | 39, 800 
EE eee. do 141921 | 137,073 | 128,568 | 118,218 | 119,068 | 115,935 | 135,769 | 128,121 | 124,662 | 113,111 | 125, 226 | 138,545 | 135, 852 
CRS a ee ee noe do....| 439, 567 | 424,094 | 406,958 | 364,300 | 381,626 | 334, 561 | 425,977 | 415,350 | 416, 858 | 405,538 | 398, 292 | 439,984 | 449, 118 
Premium collections, total..._..__.____. do. ...| 266, 430 | 257,965 | 268,472 | 248,077 | 244, 706 | 234,418 | 238,492 | 247,397 | 355, 983 | 286,934 | 263,077 | 277,439 | 268, 866 
Annuities.........--.- 00 7do..| 24, 750 | 22,809 | 25,496 | 27,712 | 23,472] 18,248 | 20,879} 23,412) 50,082 | 42,185 | 25, 562] 27,248 | 24,971 
Group.._..-...--..--..--...............d0....| 12,583 {| 11,302] 11,528} 10,497] 11,292} 11,320] 10,781 | 10,854 13.270 | 15,848 | 12,451 | 12,960 | 12, 239 
RSS ARG ie BRE: do 57, 252 59, 846 61, 255 55, 554 54, 271 59, 970 57, 055 52, 800 | 106, 662 63, 512 56, 154 62, 337 69, 543 
Ordinary_..............................d0.._.| 171, 845 } 164, 008 | 170,193 | 154,314 | 155,671 | 144, 880 | 149,777 | 160, 331 185, 969 | 165,389 | 168,910 | 174,894 | 162, 113 


(Life Insurance Sales Research Bureau)t 
1. 625 | 532,089 | 524,925 | 462,423 | 479,794 | 442,597 | 543,991 | 537,951 | 567,212 | 517,622 | 506, 212 | 567,872 | 574, 453 









































Insurance written, ordinary, total_thous. of 571, 62: 
New England___.__..____- oe Cee eae 42.416 | 40,608 | 41,314 | 36,030 | 34,364 | 33,493 | 43,136 | 41,938 | 39,378 | 41,323 | 39,633 | 43,149 | 43, 976 
DR SR ae do....| 157, 222 | 148, 804 | 142,293 | 124,598 | 123,012 | 118,743 | 152, 548 | 150, 742 148, 888 | 151,309 | 144,717 | 159,172 | 158, 874 
Bast Marty Conteel............ sce. ce do___.| 131, 230 | 117, 143 | 116,689 | 102,981 | 107,019 | 95,351 | 122,888 | 122, 522 126, 840 | 121,339 | 120,473 | 132,728 | 132, 454 
‘Weet Worth Conta). ..... 5.8. do....| 58.864) 53,372} 53,078 | 48,575] 51,080} 45,611 | 54,339 | 54, 246 59,043 | 47,560 | 46,661 | 53,070 | 54, 293 
GG RI ne ee ecu cue e en do....| 55,8974 50,104 | 51,134] 42,233] 48,480) 43,595 | 52,598) 51,003 56,672 | 48,294 | 47,164) 53, 054 | 57, 784 
East South Central_..._...-.-..--.---- do...| 21,857 | 21,059 | 21,811 | 18,277 | 19,720] 19,741] 19,413 | 20,133 | 24,223 | 17,829 | 17,657 | 21,969 | 20, 752 
West South Central.................... do....| 41.550] 42,221 | 40,791 | 37,658 | 38,831 | 36,567} 40,088 | 40, 588 45,996 | 38,470 | 36.141 | 42,665 | 42, 825 
pO” Ep REI do....| 15, 154 14,406 | 14,935} 13,659 | 14,842 | 12,756 | 14,743 | 14,043 17,347 | 12,496 | 12, 761 14, 730 15, 754 
i... REE HICSS do....| 47,435] 44,372 | 42,88 38,412 | 42,437 | 36,740 | 44,238 | 42,736 | 48,825 | 39,002 | 41,005 | 47,335 | 47, 741 
PS aE RS ra ass ens Sei Said ARG ER vest Rar wee § RE 2s SSE ARERR OSs a 
r Revised. ; ; ; 
tRevised series. Data for insurance written, ordinary (Life Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermediate 
« mber 1939 Survey will appear in a subsequent issue. Data beginning 1939 for 


insurance omitted from the original compilation; revised data not shown on p. 31 of the Nover y ) innl 39 
commercial failures are now presented on a new basis and include voluntary discontinuances with loss to creditors and small concerns forced out of business with insufficient 


assets to cover all claims, in addition to failures included in the former series. For the year 1939 the number of failures was 14,768 ith eens of ae eee 
basis; on the old basis, the number was 11,408 and the amount $168,204,000. Practically all the additions were small concerns with liabilities under $25,000 and a majority of 
these had liabilities of less than $5,000. Distribution of the increase among the five main industry groups was fairly uniform. Data for the full year 1939 appear on p. 31 of 
the March 1940 Survey. 

t37 companies having 82 percent of total assets of all United States legal reserve companies. 


40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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40 SURVEY OF CURRENT BUSINESS JuLy 1940 
Monthly statistics through December 1937, to- | 1940 1939 1940 
& gether with ap pep J notes = a me ees == . oe 
to the sources of the data may be found in the | soa i | Septem-| Novem-| Decem- anu- ebru- =e, eer 
} 1938 Supplement to the Survey | May May | June July | August | es | October her hor ary ary | Meren | April 
FINANCE—Continued 
MONETARY STATISTICS | | | | | 
Foreign exchange rates: | | 
AGRIOE |... no cwcenccd dol. per paper peso... 0. 298 0. 312 0. 312 0.312; 0.311 (#) | 0.208) 0.298 | 0.298 0.298 | 0.298 0. 298 0. 298 
eae: dol. per belga_- . 167 . 170 .170 400] 490] -O:270| ahr] te . 166 . 168 | . 169 | -170 . 169 
Brazil, official. .........--.-- dol. per milreis_. . 060 - 061 . 061 -061 | =. 061 - 061 -061 | . 061 .061 | .061 | .061 | .061 . 061 
een SUED... es dol. per rupee__ . 301 . 349 349 | .349|) .344 . 299 . 303 . 301 .300 |} =. 301 . 302 . 302 . 302 
aes dol. per Canadian dol_- . 810 - 996 . 998 | - 998 | . 995 . 913 . 893 . 878 . 876 | . 880 . 867 | . 829 . 842 
ye eeer dol. per peso-_| 052 . 052 .052} .052| .052/ .052 .052 | .052 .052 | .052 . 052 | . 052 . 052 
OS “Sis aa dol. per franc_- . 619 . 026 . 026 | 026 | . 026 023 . 023 . 022 | 022 | . 022 022 . 621 . 020 
Oe dol. per reichsmark _- - 400 . 401 401 | 401 . 399 | 399 - 401 - 401 -401 | .401 401 | - 401 .401 
sich RnR AREER RRL d= ° dol, perlira..| 050} .053| .053| .053/ .053| 051! .050] .050 050! .050/ +.050| 050! [050 
_ ——~ ap aaiaicaaeanmammmammanmaniie ae . 273 .273 |. .278 269! .235| .235| .234 234 | .234 234 . 234 234 
Netherlands...............-- dol. per guilder_.|  ° . 531 . 536 . 532 . 533 .685| .532| .531 531 531 | | 532 . 531 . 531 531 
es. conecenweuaite ae dol. per peseta..; =. 091 - 110 110 - 110 110 . 105 .101 . 100 .100 | = .100 . 100 . 098 091 
Lees dol. per krona._| —_. 238 . 241 | 241 . 241 240} .238 28) .238 .238 | .238 . 238 . 238 . 237 
United Kingdom.-.-...........---- ol. per £..| 3. 274 4.681 | 4.682 4. 681 4.611 | 3.995 4.011 | 3.925 3. 930 3. 964 3. 963 3. 759 3. 526 
Spec cnsascesccenseae dol, per peso__| - 658 - 616 | . 616 . 616 . 607 (3) 3) | . 658 . 658 . 658 . 658 . 658 . 658 
Gold: | | | } 
Monetary stock, U. S.........-.-- mil. of dol__| 18,974 15,878 | 16,028 16, 182 16, 390 16, 823 17, 002 17, 217 17,518 | 17,804 18, 061 18, 310 18, 608 
Movement, foreign: } | 
Net release from earmark4___thous. of dol_.| 36,652 }-251, 579 |-102, 596 |-166, 212 | 152,125 | 2,836 79,516} 90,873 |-200,811 | 40,034 | 36,954 |-213,447 | 67,162 
|, IEEE SCE ee ao.... 3, 563 36 | 19 9 13 15 15 10 11 | 22 53 18 33 
OE EES eet do_.__} 438, 695 } 429, 440 | 240,450 | 278,645 | 259,934 | 326,089 | 69,740 | 167,991 | 451,183 | 236,413 | 201,475 | 459,845 | 249, 885 
Production: | 
Union of South Africa, total___fine ounces. _|--------- [1,084,859 |1,058,989 |1,084,334 |1,099,816 | 1,080,474 | 1,098,842 | 1,102,862 |1,100,958 |1,136,497 |1,102,132 |.......--]----_._. 
Witwatersrand (Rand) --.-.._..-_-- 1,000,181 | 977,752 | 998, 1,015,643 | 997,012 |1,014,593 |1,013,649 |1,010,690 |1,041,775 {1,010,002 ‘ ts 
Receipts at mint, domestic (unrefined).do_-_..} 233,901 J 239,161 | 201,111 | 281,317 | 282,130 | 362,866 | 421,796 | 274,843 | 241,879 | 257,116 | 179,559 | 259, 423 | 240,003 
Currency in circulation, total __-__- mil. of dol__| 7, 617 6, 919 6, 966 7, 051 7,098 | 7,249 7, 328 7, 413 7,609 | 7,443 7, 426 7, 488 7, 532 
Silver: | 
Exports§.....------------------ thous. of dol..| 177 611 303 640 937| 1,202| 1,773 487 887 452 298 657 594 
eee aaa: do_...; 4,589 6,152 | 14,770 5, 531 4, 365 4, 689 7, 268 4, 183 3, 795 5,7 4, 070 5, 724 5,170 
Price at New Yor .--dol. per fine oz_. . 349 . 428 . 420 349 . 360 . 370 . 357 . 348 . 350 . 348 . 348 . 348 . 348 
Production, world... .-thous. of fine oz-_|-------- 18,197 | 26,122 | 21,878 | 22,522 | 23,634] 24,426 22,193 | 22 404 | *23,477 |.........|--.------]----_._. 
Canad 1, 559 1, 766 2, 703 2, 679 2, 913 1, 898 ee UES ee een 
Mexi 4, 10, 274 8, 004 6, 971 6, 857 7,931 6, 539 6, 210 8, 128 Set, eee 
Uni me 3, 701 5, 493 3, 200 4, 5, 145 4, 874 5, 113 5, 716 4, 852 5, 611 5, 744 6, 120 
Stocks, refinery, end of month: 
nited States 9, 903 4,935 6, 348 4, 180 5, 461 3, 589 4, 638 3, 533 2, 469 2, 205 2, 447 1, 385 
Canada 167 316 250 489 715 756 736 513 ( {| BBR AER, PE ie 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) t 
mil. of dol_- 158.0 296.2 |_ 
Autos, parts, and accessories (28 cos.).d0___- 64.0 91.7 
eS eae | ee 26.4 |. 45.7 |. 
Food and beverages (19 cos.) __....--- _ ls 20.3 23.2 
Machinery and machine manufacturing 
|) eee mil. of dol_- 5.4 10.7 |_ 
Metals and mining (13 cos.) _--.....-- ee 6.2 
Petroleum (13 cos. | _ sees 7.6 16.3 
Stee] (11 cos.)........-.... do... 7.4 57.7 
Miscellaneous (55 cos.) __.......-.---- do... 24.2 44.7 
Telephones (net op. income) (91 cos.) - .do___- 60. 4 61.8 | 
Other public utilities (net income) (52 cos.) 
OLS OS i as 51.4 Ser ERUEERCRA Te eae Rants: | Seen 
Interstate Commerce Commission: 
Railways, class I (net income) --.-.---- = eae earn 448.2 ot ee Snel 
Standard Statistics Co., Inc. (earnings): 
Combined index, unadjusted e ft... 1926=100__|---------J....._-.- 62.0 CS 3} eae nea ee 
Industrials (119 cos.) - Se eS 69.8 SS a eee 
Railroads (class 1) @ f¢ 2 a eee 4 28.5 tf aS SORES. 
Utilities (13 cos.) _..-...-- a a Se 114.9 SS ee 
Combined index, adjusted ee SS 57.0 "ll BRR OOS a oad 
Industrials (119 cos.) _- \ es Pak ee 62.1 i SSS Bee pa Aa 
: Railroads (class 1) @ t oS eS |e 4 26.9 an CS, iT a ee 
eens C18 008)... - oc e ens ee Se 118.1 SOR SARS | Petters ot a 
PUBLIC FINANCE (FEDERAL) 
oat ane end of mo--.......-..- mil. of dol..| 42,808] 40,286 | 40,445 /| 40,666 40,896 40,861 | 41,040 | 41,310 | 41,961 | 42,128 | 42,375 | 42,559] 42,658 
ublic es: 
plete ign, TOO COE do....| 37,668 | 36,089 | 36,122 36,200] 36,261 | 36,282 | 36,421 | 36,517 | 37,234 | 37,364 | 37,493 | 37,531 | 37,620 
Noninterest bearing*-.........-..--.- a... 555 531 554 548 540 516 510 499 496 509 526 557 541 
Special issues to gov’t agencies and trust 
ee mil. of dol..| 4,585] 3,666 | 3,770| 3,918| 4,094; 4,063} 4,109) 4,295/ 4,231) 4,256| 4,356] 4,471] 4,496 
Obligations fully guaranteed by the U. 8. Gov- 
ernment: @* 
Amount outstanding by agencies, total 
mil. of dol..| 5,535} 5,409) 5,450/} 5,480| 5,583/ 5,455| 5,448| 5,707| 5,703 | 5,699] 5,673} 5,663] 5,657 
Federal Farm Mortgage Corporation.do_...| 1, 269 1,379 1,379 1,379 1, 379 1, 279 1, 279 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan orporation, ...40.... 2, 641 2, 888 2, 928 2, 958 2, 858 2, 830 2, 823 2, 817 2, 813 2, 809 2, 783 2,770 2, 763 
Reconstruction Finance Corporation.do.._.| 1, 096 820 820 820 820 820 820 1, 096 1,096 1, 096 1, 096 1, 096 1, 096 
Expenditures, total, including recovery and 
. _ = eee thous. of dol__| 648,814 | 744,899 | 972, 569 | 807,325 | 822,049 | 793,302 | 764,458 | 691,006 | 889,329 | 712,994 | 668, 376 | 1,006,372 | 792, 288 
General (including recovery and relief)*tdo_...| 642, 330 | 686, 824 | 886,856 | 639, 232 | 745, 269 | 728,837 | 701,893 | 632,573 | 822,858 | 713,225 | 654,170 | 815,963 | 756,975 
Revolving funds, net*--.__.......-.-.-. do___. 975 7,451 8, 474 856 | 10,679 5,264} 8,785 5, 066 —543 | 3,979 3,812 | 5,633 5, 988 
Transfers to trust accounts*...........- do___.| 3,500] 50,094 56,004 | 167,103 | 66,100 | 50,150 53,000; 53,000 | 58,000 | —5,000 | 10,000 | 134,817 | 20,000 
Debt retirements*...............-.....- do....| 2,010 530 | 21, 235 134 0} 9,051 779 367 | 9,013 790 394 | 49,958 | 9,325 
Mantis, sori... ...-.......--..--- 2288 do__..| 399, 598 | 396,781 | 612,522 | 307,846 | 419,980 | 718,790 | 321,511 | 406,967 | 569,136 | 314,549 | 443,830 | 934, 208 | 304, 203 
re do....| 26,251 | 25,318 | 24,517 | 25,528 | 27,213 35,595 | 32,418 | 29,049 27,814 | 35,788 | 25,651 | 28,702] 26,479 
een even... one do____| 343,603 | 315,037 | 568,646 | 300,091 | 397,421 | 624,254 | 292,241 | 339,615 | 498,993 | 306,304 | 385,012 | 861,168 | 294, 652 
| Ss RS area: do....| 30,330] 43,533 | 351,958 | 43,230 | 31,777 | 329,093 | 35,482 33,721 | 316,280 | 45,634 | 70,309 | 650,127 | 45,730 
Social security taxes*_...............- do....| 112,731 § 93,044 | 16,252! 72,754! 97,447! 12,308 ' 68,578 ' 113,177! 11,110! 89,645 | 147,282! 15,0761 77,320 
rRevised. » Average for May 1-9. 4 Deficit. » Preliminary. 4 Or increase in earmarked gold (—). e@ Number of companies included varies slightly. 
* Quotations not available August 26-October 16, 1939. 3% Previously published figures based on incorrect quotations; quotations not available September 1 through 
a = ay 4 ee ~ = io —— * ee. 
ew series. New items for gtoss debt beginning June 1916 ap in table 21, p. 16, and for Federal expenditures beginning July 1931 in table . 17, of the 
April 1939 pe a Data on receipts from social security taxes beginning June 1936 will «are in a subsequent Son. ” P P wd 
tRevised series, The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Survey. Total Federa] expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1989 Survey. For revised data beginning 1928 for the 
Federal Reserve Bank of New York eperenn profits, industrial total and chemicals, see table 9, p. 12, of the March 1940 issue. 
§Revised series, Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
oIncluded in the total but not shown separately are guaranteed debentures of certain other Federa! agencies, 
t‘‘General”’ and “recovery and relief” not reported separately in Daily Treasury Statement since June 1939. 
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Rape with op py A notes eae vepenees | - 
to the sources of the data, may be found inthe m . = . ; . : 
1938 Supplement to the Reever May | May | June | July | August — | October — | — “a F rg | March | April 
FINAN CE—Continued 

PUBLIC FINANCE (FEDERAL)—Con. | | | 
Receipts, total—Continued. 

Internal revenue—Continued. 

Taxes from: | 

Admissions to theaters, etc_thous. of dol-_- 1, 791 1, 606 1,491 1, 534 1, 513} 1, 852 1, 728 2, 118) 1, 975 1, 487 1, 853} 2, 391 2, 001 

Capital stock transfers, etc......-.- a 1, 593 1, 273 735 813 1, 124) 1, 210 2, 806 1, 275 1,012 1, 087 1, 043) 784 GAS 

Sales of radio sets, etc........------ | ae 333) 279 258 292 402 590 467 578 744 678 33 446) 300 

Government corporations and credit agencies:t 
Assets, other than interagency, total 
mil. of dol_.|__- 11,703} 11,706} 11,823) 12,017; 11,967) 12,105) 12,063) 12,062) 12,064) 12,078) 12,116) 12,176 
Loans and preferred stock, total--.-_- ae.....|. 8, 511 8,465} 8,861 8,900} 8,923) 8,956) 8,936) 8,951 8,920} 8,888 8,914) 8, 930 
Loans to financial institutions (incl. pre- 
ferred SL0GK).......<cnsccosss mil. of dol--}- 1, 297 1,311 1, 299 1, 272 1, 272 1, 278 1, 247 1, 260 1, 232 1, 196 1,180} 1,198 

Loans to railroads. --~...-..------. ' ae 501 493 493 492 492 489 497 500 504 509) 517 521 

Home and housing mortgage loans_do-_-.- 2,325} 2,831 2,332} 2,337 2, 347 2, 363 2,358; 2,365 2,376 2,365} 2,377) 2,347 

Farm mortgage and other agricultural 

pO a 8 5 SAE te ES mil. of dol_- 3, 447 3, 438 3, 731 3, 765 3, 744 3, 738 3, 721 3, 726 3, 709 3, 700 3,699} 3,705 

All other... -.---..-...---.--...-..- do....|- 941 892 1,007 1, 033 1, 068 1, 093 1, 112 1, 100 1,100} 1,118 1,140} 1,160 
U. S. obligations direct and fully guaran- 

("oS nea nner iid pay Sake mil. of dol__|__- 850 853 871 876 79 879 874 888 900 895) £95 891 
Business ones, Rckiowic aaieie eemaeeaen ee ERS 476 481 483 531 535 542 543 549 553 552) 555 558 
Property held for sale.....--.-------- do... . 713 708 709 704 695 689 678 661 652 644) 629) 610 
All other assets.__.......----------.- el 1, 151 1, 199 900; 1,008 934} 1,039) 1,033} 1,013} 1,038} 1,100, 1,123) 1,187 

Liabilities, other than interagency, total_do-.-- 7, 581 7, 651 7, 507 7, 886 7, 768 7,845} 8,064) 8,048) 8059) 8,053 8,052) 8, 053 
Bonds, notes, and debentures: ' 

Guaranteed by the U. S__-...---.-- a io = 5, 410 5, 471 5, 291 5, 489 5, 356 5, 449 5, 708 5, 704 5, 700 5, 675} 5,664) 5, 657 

2 Sh Se I ES ME 7 1, 382 1, 389 1, 349 1, 345 1, 357 1, 357 1, 352 1, 348 1, 340 1, 321) 1,323} 1,327 
Other liabilities including reserves....do----}_ 790 791 867 1, 052 1,054 1, 039 1, 004 995 1, 019 1, 057} 1,065} 1,069 

Privately owned interests.....-...----- | ES ee 389 387 390 391 393 395 397 397 398 400} 401 403 


Proprietary interests of the U.S. Government 
mil, of Gol..t......... 3, 732 3, 668 3, 926 3, 739 3, 806 3, 866 3, 602 3, 617 3, 607 4, 025 3, 663 3,719 
Reconstruction Finance Corporation, loans out- 


standing, end of month:t 
cc) Cele thous. of dol__/1, 614, 836]1, 723, 167/1, 747, 482)1, 766, 222| 1, 768, 904| 1, 783, 404|1, 787, 434/1, 762, 1, 756, 354) 1,742,729) 1,767,262) 1,771,698)1,767,143 


Section 5 as amended, total----..-.--- do...-| 712,328] 676,434) 677,933} 677,463) 677,408} 677,916) 679,064) 689,603] 697,205) 703,038) 706,458) 715,979) 718,030 
Banks and trust companies, including 
SIONS, «oc nenoesneeees thous. of dol_- 89, 008% 108,220} 104,387) 103,405) 102,121} 101,187} 102,126) 100,773) 100,007 96, 477 94, 872 93,128} 90,613 
Building and loan associations - ---- G6... 4, 138} 3, 027 3, 321 3, 262 3, 405 3, 487 3, 433 3, 375 3, 342 3, 506 3, 647 3,480} 3,637 
Insurance companies----.---...----- do-_--- 2, 354 2, 836 2, 817 2, 787 2, 662 2, 652 2, 615 2, 571 2, 506 2, 478 2, 457) 2, 433 2, 389 
Mortgage loan companies-----..---- do....| 146,846] 120,745] 124,550) 125,573} 126,842} 127,647) 130,167] 134,432) 138,595) 142,464) 142,876) 145, 436) 146, 243 
Railroads, including receivers--.- --- do_..-| 466,093] 436,612} 439,199} 438,863) 428,837) 438,835) 436,650) 444,314) 448,792) 454,194) 458,841! 467,887) 471, 747 
All other under Section 5-...-...--.- ae 3, 889 4, 994 3, 658 3, 573 3, 541 4, 109 4, 073 4, 138 3, 963 3, 919 3, 765 3,615} 3, 401 
Emergency Relief and Construction Act, 
total, as amended _______- thous. of dol__| 40,682] 134,495} 63,682) 62,152} 61,577) 62,209) 62,801) 43,478] * 39,113) 39,030) 39,024) 38,664) 39, 262 
Self-liquidating projects (including financ- 
108 TEDOME) - cc scccunc thous. of dol_-| 40,010} 108,995) 39,441) 40,108) 40,835) 41,586) 42,67 42,664; 38,258} 38,232) 38,230} 37,870) 38,540 
Financing of exports of agricultural sur- 
WOE cncaeccscunanunenad thous. of dol-_- 47 24, 737 23, 480 21, 290 19, 989 19, 871 19, 371 63 105 47 47 47 47 
Financing of agricultural commodities 
and livestock...........-- thous. of dol_- 625 764 760 754 752 752 751 751 751 751 747 747 675 
Direct loans to business (including partici- 
OO RRA thous. of dol__| 130, 566 114,141] 116,639} 121,364) 122,859) 125,753] 126,862) 130,026) 130,625) 130,377) 131,919) 130,704) 130, 466 


Total Bank Conservation Act, as amended 
thous. of dol_.| 548,669] 577,723) 577,498] 570,654) 566,919) 566,534) 564,556| 541,423) 539,936) 535,376 554, 240 550,091; 552, 134 


Drainage, levee, irrigation, etc.*_..-.-- G6... 83,740] 83,048 83,042} 83,333) 83, 433 83,502} 83,482) 83,750) 83, 83, 814 83, 87 83, 966} 83, 723 
iD ERIE EES | 98,851] 137,326 228,688) 251,256) 256,708) 267,490} 270,669} 273,814) 265,476) 251,094) 251,747) 252, 294) 243, 528 
CAPITAL FLOTATIONS 
New Security Registrations 


(Securities and Exchange Commission) 








POPPE RDG SOE nk Pee 


New securities effectively registered under the P 
Securities Act of 1933, total_..thous. of dol _- 99, 739 57,062] 275,410}; 232,712) 298, 571 35, 181 30, 636} 114,924) 158,470) 145,182} 247,002) 64,479) 216,614 
Registered for account of others. .-._-.-do---- 2, 469} 3,777] 13,549 1,999} 11,870 1, 448 3, 578 855 3, 640 1, 300 1, 088) 5,752] 25, 382 
Registered for account of issuers, total t--do....| 97,270] 53,285] 261,861] 230,713] 286,701] 33,733) 27,059) 114,069) 154,830) 143,882) 245, 914| 58, 727| 182, 479 
Not proposed for salef--....-.---.----- do. - Of} = 22, 057 8,950} 42,631 9, 214 8,917} 13,550 1, 916 5,288) 41,507) 14,601) 11,798) 58, 167 
Proposed for sale: | 


Issuing and distributing expense: 












































Compensation to underwriters, etc. a] t 
thous. of dol_- 3, 126 2, 128 6, 678 5, 006 6, 031 2, 053 1, 247 4, 092 8, 414 4, 027 5, 547) 2, 091 4, 632 ua 
Cg ee RP do... 51] 235, 1,621 942| 1,249 128 202 654] 1, 190 701| 1, 454 457} 1,042 4 
Net proceeds to be used for: } a ‘ 
SRE eae SS ee ee do....| 93,632] 28,865) 244,611] 182,134] 270,206} 22,635} 12,060) 107,407; 144,938) 97, 646| 224,312) 44, 381) 127, 391 
allen ed SE ee ae do... 8,252] 3,881] 31,085} 21,846} 16,039} 3,570} 6,492) 4,922) 8,480) 17,133) 1), = 11,291] 43, 363 
urchase of: 
Securities for investment----_- a 2,556f 15,278} 11,756) 19,058 2,495; 11,914 2,632} 37,518 0 < en 10,832} 10,232} 3, 943 
Securities for affiliation. -_-.--- 0 46 194 898 123 148 0 379 200) 25 0 0} 0 
Other assets.................. 6... 0 92 32 0 11 1, 586 235 0 190; or ee 0 
Repayment of bonds and notes.do...-| 76, 621 8, 641| 187,648} 122,061) 217,818 4, 789 1,428} 53,970} 126,208) 73,531) 180, 630) 8,454) 53, 613 
Repayment of other debt - - ---- oe 6, 105 561 5,047} 13, 697 1, 807 609 1, 223 7, 384 6, 461 4, 558, 5, 420 640; 7,818 
Retirement of preferred stock ..do-_-_- 99) 239 100 4, 562 2,417 0 43 3, 214 3, 391 0} 10,249; 12,248) 18, 425 
Organization expenset.__.--.-_- ae... 0 0 9 0 1 0 4 15) () | 2 ig 0 
Miscellaneousf. .-..---...------- ae 0 126 8, 741 13] 29,396 19 2 6) 8) 27! 57) 132 201 
* Revised. * Less than $500. 
Pi a... pote for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly 
ncluded with ‘‘Other loans.’’ 
tRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the sotenine ©. S. Treasury 
nt. Several new series on loans and other assets have been brought out. No 


Department compilations and are not comparable with the series shown in the 1938 Suppleme 
changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance 


Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue. For indicated items 
on new securities effectively registered, revised data not shown in the March 1940 Survey will appear in a subsequent issue. es 
{Includes plant and equipment, working capital, reimbursement of corporate treasuries for capital expenditures and “‘other’’ new Money purposes. 
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Monthly statistics through December 1937, to- 1940 1939 1940 
gether with explanatory notes oe tow dae a ie | ge ; : IN ee es De | J 38 F oe ak ras? 
to the sources of the data, may be found inthe = a ‘ ep- | oo Novem-| Decem-| Janu- | ebru- | March | April 
1938 Supplement to the Survey May May June | July | August | tember ies October | “ber | ber ary | ary . P 

FINANCE Continued 
- ae - + een nae cme a” | ee | —— 
CAPITAL FLOTATIONS—Con. } | | 
New Security Registrations—Con | } 
(Securities and Exchange Commission) | 
Estimated gross proceeds (total registra- | 
tions, less securities reserved for | me ey ava | ONK RR 
conversion }, Sotel........ thous. of dol 99, 739 55, 588 | 271,720 | 227, 545 | 293, 650 26, 888 28,461 | 113,994 | 153,367 | 143, 542 | 240, 277 60, 474 | 205, 155 
Type of security: 5 
joel an ON a: 20, 473 29, 307 16,385 | 18,749 | 12,172 11,317 33, 443 | 8,076 | 24,303 | 23, 309 19, 409 38, 424 
Preferred stock ___- ---do _..| 5,039 22, 260 12, 675 48,305 | 11,628 1,936 | 2,200 3, 391 | 8,710 40, 679 | 17, 209 19, 366 | 84, 509 
Certificates of participé ation, ¢ "eee do 2, 381 3, 406 10, 586 10, 759 | 0 800 | 1,000 12, 645 | 0 0} 536 8, 223) 4, 193 
Secured bonds a * hee 3, 200 9,449 | 144,872 | 39,675 | 163, 101 10,380 | 13,444 46,815 | 125,681 | 47,289 | 153, 522 13, 477 | 44, 217 
Debentures and short-term notes.__.-do 75, 000 0 | 74,279 | 112,421 | 100,172} 1,600 | 500 | 17,700 | 10,900 | 31,270 | 45, 700 0] 33, 512 
Type of registrant: | | , eo i; ee 
Ftrattive industries__..........._- do_. 4, 864 234 12, 290 | 702} 2,747] 1,582) 1,523 0 6, 160 | 323 | 2,375 | 1,997 | 10, 819 
Manufacturing industries __-_--_..--. do 86, 112 3,779 | 93,097 | 88,942 | 33,440 | 3,485 | 8,818 9,929 | 23,517 | 26,293 | 121, 453 21, 567 | 61 839 
Financial and investment ae 2, 745 17, 024 21,941 | 24, 162 | 3,894 | 19,444] 2,927 40, 776 224 | 4,999 12, 232 16, 768 4, 374 
Transportation and communications.do._..| 3, 768 250 3,921 | 28,834 | 4, 548 | 380 1, 750 7,823 | 1,401 2, 184 | 18, 504 9, 210 | we 
Electric light and ar, g d water | | 
ectric light and power, aot ye | . 31,605 | 124,971 | 82,914 | 217, 149 | 0} 11,194 54,955 | 119,176 | 107, 300 | 85, 113 824 84, 018 
ON NE 8 a ee oe ete a ee _do | 2, 250 2,696 | 15,500] 1,992 31,870 | 1,997 2, 250 511 | 2, 891 2, 444 | 250 | 10, 150 | 33, 400 
Securities Issued | | | | 
} | | | | 
(Commercial and Financial Chronicle) t | | | 
Securities issued, by type of security, total (new } oe ees, Pa ee . 
capital and refunding) ----_-- thous. of dol._| 190, 179 $1,313,005 | 585, 583 | 690,429 | 460,667 | 179,919 | 740,453 | 218, 145 | 329, 968 | 279, 459 | 450, 801 241, 183 | 344, 896 
New capital, total__...--..-.----....-..do.._.| 62,111 | 116,874 | 273,350 | 318,016 | 112,031 | 41,669 | 336,243 | 88,687 | 94,864 | 90,901 | 103,959 | 69, 806 117, 609 
Domestic, total.._____. ie 24 ee do__-.| 62,111 } 116,874 | 264, 100 | 318,016 | 82,031 | 41,669 | 336,243 | 88,687 | 94,864 | 90,901 |7103, 959 | * 69, 056 |r 117, 609 
Corporate, total.._....._._-__.._.. do_...| 29,287] 21,740 | 30,241 | 50,139 | 25,895 | 16,019 | 18, 200 21,408 | 26,971 | 32,055 | 45,404 | 29, al 93, 925 
Bonds and notes: | | | ic “ Sal 
ete ae ee eee do....| 19,680} 18,428 | 21,128 | 40,340 | 21,403 | 14,320 | 13, 786 | 15,186 21, ” | 18,483 | 32,746 | 14,550 | 31, 025 
ton (eA 9 do.___| 0 0 450 | 0] 1,460] 0 | 0 | 0 0} 0} 10,000 _ _ 100 
Preferred stocks................. ae 0 2 290 5,579 | 4,908| 2,010] 500 | 3, 107 | 816 3, 545 2, 284 1,590 | 3,700 | 15, 253 
Common stocks _____________- do | 9, 607 1,092 | 3,084! 4,891] 1,021] 1,199 1,307 | 5,406 2,236 | 11, 288 1, 069 10, 870 7, 547 
Farm loan and other Government agenctes | oe Pa 
thous. of dol 3, 000 550 | 0 | 202, 553 0| 9,950 | 275, 866 5 Oe A Bee. = -- pve | Rp: 
Municipal, States, ete.......____- do... 29,824 | 93, 584 | 233, 859 | 65, 323 | 56,137} 15,7 42,177 | 67,280 | 67,893 | 58,846 | 57,755 | 34,336 58, 184 
Ee 2 ea ea do____| 0 0} 9,250 | 30, 000 0 0 0 0 | 0 0 750 0 
10 SOS SRS PS Fs ae .. +: 0 0 | 0 | 0 0 0 0 0 0 | 0 0 0 0 
III 6 eicicinen-nanore-ns-ses do... 0 0} 9,250 | 0} 30,000 0 0 0 0 | 0 0 aie : 
United States possessions. _________ do__- 0 0 0 | 0 0 0 0 0 | E:.5 TP. omy... G Pare. 
Refunding, total...._................. “do....| 128, 068 1,196,131 | 312, 234 | 272, 413 | 348,636 | 138, 249 | 404, 210 | 129, 458 | 235, 104 | 188, 559 | 346, 842 | 171,377 | 227, 287 
Domestic, total.._...........----.---.do.._.| 128, 068 }1,180,381 | 312, 234 | 272, 413 | 332,136 | 138, 249 | 402,710 | 129,458 | 235, 104 | 188, 559 |*346, 842 |7 171, 37 [4 
Corporate, total ..............._.. do....| 82,695 } 151, 002 | 251, 798 | 180,438 | 300,963 | 79,096 | 157,314 | 90,792 | 194, 281 | 133,460 | 210,842 | 105,756 | 192, 353 
Bonds and notes: — ae seed , ~ ee 
SSO ee eee do_...| 82,695 ] 126, 102 | 249, 463 | 133,586 | 291,677 | 25,796 | 157,271 | 88,235 | 187,771 | 97,898 | 196,370 | 89, 006 | 154, 191 
Oe aes do.... 0 4, 500 0 9, 000 500 | 53, 300 0 0 | Oy es es 3,000; 0 
Preferred stocks..--.----......... aoe 0} 20,400} 2,336] 37,852] 8,730 0 43| 2,558] 4,900] 35,562] 14,472] 13,750 | 37, 546 
Common stecks.................2 do___-} 0 0 0 0 56 0 0 0 1,610 0 | 0 0 | 617 
Farm loan and other Government | ik ite Sea te a aa ae 
a i aaa thous. of dol... 25, 150 [1,021,414 | 20,950 | 74,050 | 18,250} 50,850 | 235,093 | 25,850 | 18, 600 28,800 | 21,695 | 16,942) 17, 350 
Municipal, States, etc_..........___ do.._.| 20, 223 7,965 | 39,485] 17,925] 12,923 8,303 | 10,303 | 12,816 | 22,223 | 26,299 | 114,305 | 48,678 | 17, 584 
Fomient0tal.................-..... an 0} 15,750 0 0| 16,500 0} 1,500 0 0 0 0 0 0 
NE ee See cee ano 4 0} 10,500 | 0 0| 16,500 0 0 0 0 0 0 0 0 
SS ies 0 5, 250 | 0 0 0 0 0 0 0 0 0 0 0 
‘ United States possessions._.._______ ap. 0 0 0 0 0 0} 1,500 0 0 0 0 0 0 
ecurities issued by type of corporate borrower, - © cn 6 =~ | o4¢ 
total. __ -------------thous. of dol: 111, 982 } 183, 242 | 282,039 | 230,577 | 343,357 | 95,115 | 175,514 { 112,200 | 221, 252 | 165, 515 | 256, 246 | 134,877 | 246, 279 
New capital, total______.-...._.______. do....| 29,287] 21,740 | 30.241 | 50,139 | 25,895 | 16,019 | 18,200| 21,408 | 26,971 | 32,055 | 45,404 | 29,120 | 53,925 
Industrial__.__- -do.__.| 6,094 3,987 | 12,198} 10,339 | 17,045 1,099 5. 957 7,658 | 14,088 | 12,213 5, 249 1,201 | 22, 598 
Investment trusts, “trading, ‘and holding . 
companies, ete...-_....... thous. of dol... 0 500 0 0 500 0 0 0 0 0 1, 000 0 350 
Land, buildings, ete.-..........._.._. do.__. 280 100 0 1, 186 250 130 81 728 0 Pe 450 eee: " 0 
Public utilities.................... a 0 403 | 12,666] 25,892] 1,930 125} 1,505] 1,975] 5360] 17,534} 7,015; 7,000) 16,767 
ya <n aaa te do__..| 19,400] 1,500] 2.700| 12,435 400 | 13,065} 9.200] 9,525] 5,998 31 960 | 7,750) 8, 114 
Shipping and miscellaneous .......... do....| 3.513] 15,250] 2,677 238 | 5,770) 1,600} 1,457] 1,523] 1,525] 2,277 | 30,730 | 13,169 | 6,096 
Refunding, total...................... do....| 82,695 | 161, 502 | 251,798 | 180,438 | 317,463 | 79,096 | 157,314 | 90,792 | 194, 281 | 133, 460 | 210,842 | 105, 756 | 192, 353 
ea aes “do....| 78,200} 2'000| 79,810] 96,124 | 20,123 600 | 3,443 | 12,000] 15,215 0 | 115,000 | 24,250 | 50, 943 
Investment trusts, trading, and holding 
companies, ete.___._- ___..thous. of dol... 0 0 0 0 0 0| 6,250 0 0 0 .0 e 0 
Land, buildings, etc...........-...... do....| 2,995 202 830 51 | 2,505 230 569 | _ 1,952 0 0 575 780 | 1,000 
Public utilities...................... do....| 1,500 | 154, 400 | 160,185 | 80,788 | 250,835 | 23,866 | 147,052 | 76,840 | 118.050 | 101,368 | 89,897 | 34,226 | 41, 236 
eg io... 0} 4,900] 9,438 0| 7,000 700 0 0 | 60,000 | 20, 494 2) See aoe 
Shipping and miscellaneous______-___ 7 ee 0 0 1, 536 3,475 | 37,000 | 53,700 0 0 1,016 | 11, 598 5,370 | 11,500 | 16,92 
(Bond Buyer) 

State and municipal issues: es ; — — 
Permanent (long term) __._---- thous. of dol__| 49, 832 } 107,174 | 206, 422 | 133,324 | 80,673 | 30,554 | 55,065 | 88,854 | 103,871 |" 61,595 |r 174, 922 | * 87, 371 >: 3 
Temporary (short term).............. do. ...| 224, 660 | 110,110 | 65,820 | 62,150 | 154/809 | 64,931 | 22,018 | 207,413 | 64,025 | 160,277 | 118, 588 | 134, 808 |r 122, 245 

COMMODITY MARKETS 

Volume of trading in grain futures: ~ 
Wheat.......... ec mil. of bu... 921 721 556 669 637 716 504 417 | 1,054 731 649 743 901 
TTT e TT nee emia do... 134 137 133 183 151 187 104 102 170 94 50 35 112 

SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members 
carrying margin accounts) 

Customers’ debit balances (net) _-_.mil. ms ph 702 828 834 839 792 856 894 914 906 886 893 886 — 

Cash on hand and in banks_......-.-.-_- tm 239 183 178 183 202 217 200 195 207 198 195 186 19 

Money borrowed.............-..--------. an 459 561 570 589 556 520 577 623 637 602 616 615 = 

Customers’ free credit balances_...-..---- do.__- 251 230 230 238 235 305 289 272 266 262 253 247 25 

* Revised. 
tRevised series. Data revised for 1937: see table 26 on pp. 15 and 16 of the May 1939 Survey. 
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Monthly statistics through December 1937, to- 1910 | 1939 1940 

gether with ee notes = oo - -—- 

to the sources of the data, may be found in the _ Septem- Novem- | Decem-| Janu- | Febru- , 

1938 3 Supplement to the Survey May May | June July | August o October b her ary -“ T | March | April 

FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds | 
Prices: | 
Average price of al] listed bonds (N. Y. S. E.) | | } | } 
doliars..| 87.87 92.92 | 92.08| 93.15} 90.59 88.50 | 90.79 | 91. 24 | 92. 33 92.02 | 91.97 92. 86 92. 48 

pesnantio SUE errerrrres Per ore ere aa 92.47] 96.09} 95.34} 96.46| 94.05 | 92.41] 94.59] 95.05/ 96.02] 95.70] 95.68| 96.55 | 96.51 

oo, ee Se do....| 38.38] 59.73 | 57.79] 58.46| 54.50 | 47.29] 60.55] 51.23| 5223| 5200) 51.58| 52.77| 48.86 
Standard Statisties Co., ine. (60 bonds) | 

dol. per $100 bond_- 79. 4 80.2} 81.4 81.6 | 81.0} 80.9 82.9 83.0 82. 1 82.4 82.2 82.1 82.5 

Industrial (20 bonds) ...........-.---- ae 85.3 84.8 | 86. 2 86.3} 85.8 | 85.0 86.4 87.0 88.8 87.3 87.3 87.3 87.5 

Public utilities (20 bonds).......---.- : 99.3 101.0} 101.6] 1021) 101.7 | 98.6 | 100.5 101.8 101.6 101.8 101.6 101.8 101.7 

Ratis (20 PODGN):...<..s-0c-os----<ss~e de... 53.5 54.8 56.2 | 56.4] 65.5] 59.0 61.6 60. 2 58.0 58. 2 57.8 57.2 58.2 

Domestic municipals (15 bonds)-_-....do_--_- 115.3 118.1] 118.6] 118.3 | 116.5 |} 107.1 110.7 117.5 119.9 120. 2 119.1 119.7 119.8 
U. 8. Treasury bondsf.--.--.........--- do_..-| 105.6 108.3 | 109.1] 108.9 108.2 | 101.9 102. 6 104. 6 106. 1 106. 8 106. 6 107.5 107.6 

Sales (Securities and Exchange Commission): | | | 
Total on all registered exchanges: | 
Market vaié. ............- thous. of dol- 42 49,103 | 125, 737 | 127,703 | 121,420 | 122,908 | 417,420 | 162,275 | 135,515 | 125, 631 134, 462 | 103, 351 | 102,858 | 135, 784 
PROW TGMIG ss on cusecacecucessesous do_..-| 219, 740 167, 691 | 169,641 | 162,425 | 159,770 | 498,100 | 229,653 | 193,891 | 206,047 | 208, 518 | 153,589 | 163, 222 210, 816 
On New York Stock Exchange: 
1 Ee eae do___-| 115,226 | 93,060 | 91,785 | 87,837 | 89,189 | 384,237 | 131,901 | 105,994 | 98,662 | 101,179 | 81,807] 81,857 | 108, 459 
Wee NON Sea cc uae sees ek do_._-| 179,936 | 130, 243 | 129,260 | 123,949 | 121, 165 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344 | 135, 832 | 176, 998 
Saleson N. Y.S.E ., exclusive of stopped | 
sales (N. Y. S. E.) par value: | | a 
Total. ee PRS ay Ne thous. of dol_.| 176, 105 | 123, 104 | 126, 570 | 119,431 | 111,394 | 480,789 | 170,089 | 151,685 | 176, 100 | 144,917 | 129, 384 | 135, 239 | 165, 116 
U. 8S. Government____-____-- do__- 8, 250 7,390 | 6,821 5,137 | 8,730 | 227,101 | 14,203 | 5,628) 4322) 3,760) 2.265) 3,285] 4,323 
Oiher than U. S. Government: | | | | = 
Total___..._.........------.d0_--_] 167,855 ] 115,714 | 119,749 | 114, 294 | 102, 664 | 253,688 | 155,886 | 146,057 | 171,778 | 141, 157 | 118,019 | 131,954 | 160, 793 
Wamestis.. 2) 5... do....| 144,924 ] 98° 493 | 102, 189 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 | 120,903 | 99,176 | 110,849 | 139, 547 
1 RS a aa do....| 22,931] 17,291 | 17,560 | 13,672 | 17,663 | 25,691 | 21,070 | 22, 827 25, 586 | 20,254 | 18,843} 21,105} 21,246 
Value, issues listed on N. Y. S. E.: } 

Face value, all issues_--..--..---- mil. of dol_.| 53,414 } 52,647 | 52,751 | 52,610 | 52,209 | 52,466 | 52,452 | 52,435 | 54,067 | 53,988) 53,937 | 53,853 | 53, 646 
BOwissti MOCEE 0255-25. 265-5oae do....| 48,879 ] 48,056 | 48,166 | 48,032 | 47,642 | 47,917 | 47,922 | 47,869 49,512 | 49,440 | 49,400 | 49,313 | 49, 108 
Foreign issues___- _------------d0....| 4,535] 4,591] 4,585] 4,578] 4,567] 4,549] 4,631 4,566} 4,554) 4,548) 4537] 4,540] 4,538 

Market value, all issues_.._.___-.-. ----d0....] 46,937 | 48,921 | 48,571 | 49,007 | 47,207 | 46,431 | 47,621 | 47,830 | 49,920 | 49,679 | 49,605 | 50,006 | 49, 612 
Domestic issues_.........-..-.--- ----do....| 45,197 | 46,179 | 45,921 | 46,331 | 44,808 | 44,279 | 45,331 | 45,500] 47,541 | 47,314] 47,265 | 47,611 | 47,395 

‘ a Sh eae rey do... 1, 740 2,742 | (2,649 2,676 | 2,489 2, 151 2, 290 2, 339 2, 379 2, 365 2, 340 2,396 | 2,217 
felds: | | 

Bond Buyer: ‘ | 

On municipals (20 bonds) -- percent - | 3.00 2. 66 2. 66 2. 67 | 3. 21 3. 30 2.93 2.72 2. 59 2. 63 2. 70 2. 62 2. 59 
oody’s: 

Deancstle CL, | aes ee do sas 3. 65 3.78 3.71 3. 66 3. 67 3.95 3. 83 3.70 3. 69 3. 63 3. 60 3. 58 3. 54 

y ratings: 

Aes (0) Onds): <<. 2.<-5.<..-<- do..__| 2. 93 2.97 2.92 2. 89 2.93 3. 25 3.15 3.00 2.94 2. 88 2. 86 2. 84 2. 82 

ON ee eae do_..-| 3. 08 3. 16 3.13 3. 07 3. 11 3. 49 3.35 3. 16 3. 14 3. 08 3.05 3.04 2.99 

ee do....| 3.65 3.92 3. 86 3. 83 3. 80 4.05 3.94 3. 78 3.7 3. 60 3. 68 3. 65 3. 59 
am. eS do-_...| 4. 94 5.07 4.91 4. 84 4. 85 5.00 4. 88 4. 85 4.92 4. 86 4. 83 4. 80 4.74 

y groups: 

Industrials (40 bonds)__.-........do____ 3. 20 3. 30 3. 23 3.17 3. 21 3. 57 3. 43 3. 25 3. 21 3. 14 3.12 3.09 3. 05 

Public utilities (40 bonds) __------ , 3.30 3. 45 3. 42 3. 39 3. 40 3. 70 3. 57 3.41 3. 38 3.35 3. 33 3. 29 3. 24 

Raise (@ bonds).................. Gs. 4. 46 4. 60 4.47 4.42 4.41 4. 58 4.51 4.44 4.47 4. 39 4.37 4.37 4. 33 

Standard Statistics Co., Inc.: 

Domestic municipals (15 bonds) -...-- ae... 2. 81 2. 66 2. 63 2. 65 2.75 3. 29 3. 08 2. 69 2. 56 2. 54 2. FO 2. 58 2. 56 
U. 8. Treasury bondsf.-......-....---- do__-_. 2. 38 2.17 2.13 2.16 2. 21 2. 65 2. 60 2. 46 2. 35 2.30 2.32 2. 25 2. 25 

Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- 

OO NEES EE i EER mil. of dol__|1, 680. 36 ]1, 339. 27 |1, 382. 43 |1, 391. 46 |1, 422.99 |1, 423. 82 |1, 442.45 |1, 573.05 |1, 589.37 {1, 597. 25 |1, 618.60 |1, 631.30 |1, 643. 66 
Number of shares, adjusted. Peres millions__| 936.43 }| 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 
Dividend rate per share (weighted average) 

ea. 7s 1.79 1. 43 1. 48 1.49 1. 52 1, 52 1. 54 1. 68 1.70 1. 71 1.73 1.74 1.76 

pO RS Ae do... 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 2.01 3.01 3.01 

Industrials (492 cos.)___....--..----- do... 1.75 1.31 La 1.38 1. 42 1. 42 1.45 1.61 1. 63 1. 63 1. 67 1. 68 1.70 

Insurance (21 cos.) _.................. do__.. 2.44 2.33 2.39 2. 39 2.39 2. 39 2. 39 2. 39 2. 53 2. 64 2. 64 2. 64 2. 64 

Public utilities (30 cos.).......------- an... 1.96 1.92 1.94 1.94 1.94 1.95 1.95 1.95 1.95 1.95 1.95 1.95 1.96 

SL eas do___- 1.27 90 90 .87 90 90 90 1. 25 1, 25 1, 26 1. 26 1. 26 1. 27 

Dividend declarations (N. Y. Times): 
Total _.-ee------thous. of dol__| 449,981 } 377,394 | 220,175 | 181,033 | 310,284 | 193,698 | 199,969 | 659,512 | 330,592 | 231,651 | 338,366 | 216,350 | 180,341 
Industrials and misc...-------.------ do..._] 420, 278 | 358,417 | 200,698 | 167, 167 | 296, 168 | 191, 364 | 192,915 | 608, 149 | 311,996 | 215, 588 | 323,201 | 213, #22 | 176, 637 
~ OS SNe he RA AUTRES do_...| 29,703 | 18,976 | 19,477] 13,866 | 14,116 2, 334 7,053 | 51,362 | 18,596 | 16,064) 15, 165 2, 528 3, 704 
Tices: 
Average price of all listed stocks (N. Y. 8. E.) 
ec. 31, 1924=100_- 50. 2 60. 2 57.0 62. 2 57.9 65.9 65.8 63. 2 64.4 63.0 63. 6 64.3 64.3 
Dow-Jones & Co., Inc. (65 stocks) 
dol. per share_- 43. 48 44. 43 45. 66 46. 82 46. 47 50. 47 51. 80 51. 01 50.01 49.72 49.44 49.15 49.92 

Industrials (30 stocks)............---- do._..| 130.76 } 132.56} 136.52] 139.26] 137.89 | 150.72] 152. be 149.98 | 148.54 | 147.60) 147.29] 147.13 | 148.91 

Public utilities (15 stocks) -- 21. 45 23. 05 23. 66 24. 96 25. 68 24. 36 25. 84 25. 68 25. 00 25, 44 24. 87 24. 26 25. 09 

Rails (20 stocks) - _....._--- = E 26. 52 27. 02 27. 59 28. 29 27. 67 31.97 34. 27 33. 38 31. 63 31.09 30. 83 30. 45 31.00 
New York Times (50 stocks) 95. 20 94 19 06. 95 99.74 99.44 | 110.38 | 110.33 | 108.59 | 109.01 | 107.40] 107.83] 107.66 | 109.17 

Industrials (25 stocks)_...........---- 170.95 | 167.73 | 173.12] 178.03 | 178.21 | 195.86 | 194.82} 192.28 | 194.21 | 191.78 | 192.67 |) 192.71 | 195.13 

Railroads (25 stocks)............_.-.- do....| 19.46 20. 67 20. 79 21. 45 20. 68 24.91 25. 84 24. 90 23. 82 23. 03 22. 98 22. 61 23. 22 
Standard Statistics Co., Inc.: 

Combined index (420 stocks) - - _.1926=100__ 83.0 83.1 86.0 86. 1 86.3 92.4 95.3 94.2 91.8 92.7 91.5 91.5 92.9 

Industrials (350 stocks)____________- do_._. 97.3 97.0 100. 5 100. 6 100. 5 109. 4 112.7 110.9 107.9 108. 8 107.3 107.5 109. 2 
Capital goods (107 stocks)*____-_- . 118.1 115.5 120.0 120.9 121.5 138. 1 141.9 137.2 133.8 132.7 130. 1 130.9 132.8 
Consumer’s goods (194 stocks)*...do____ 92.7 91.5 95.4 96. 2 96.9 98.3 101.6 102. 0 100. 6 102. 5 102. 2 102.7 104.4 

Public utilities (40 stocks)_......._- do__.. 80.6 82.4 84.7 84.9 87.0 84.3 86.0 87.3 86.7 88.4 87.6 87.1 87.8 

‘ Ralls CN do___- 25.4 25.0 25.9 25.7 25.4 29.7 32.9 31.6 29.6 29. 6 28.7 28.9 29.1 

ther issues: 

| megan dg Y. C. oe stocks) __.....- a §2. §3.7 55. 2 55.0 54.0 §8.7 59.9 58.7 58.3 59.3 59.3 | 59. 2 58.9 
re and marine insurance (18 stocks 

. — : 83.8 84.3 89.3 89.8 88.2 87.6 90.7 919 94.0 95.3 96.4 94.5 94.3 
aA py pe and oe poe Commission): } 

otal on all registered exchanges: 

Market value-__..-.-..---_- . -.-Mil. of dol_.| 1, 438 603 556 774 | 769 | 2,205; 1,185 844 767 774 584 632 | 1,134 

CS ae thousands _! 69,493 § 23,131 | 21,916 | 31,454 | 31,301 | 92,464 | 43,440 | 35,426 | 31,446' 31,710! 26,093 | 28,718! 51, 103 


*New series. For data beginning 1926 gee table 24, p. 18, of the April 1939 Survey. 
tRevised series. Revised data for U. 8. Treasury oe prices pieinnine 1931, end U.S. Treasury bond yields beginning 1919, appeer in tables 17 and 16, p. 18, of the 


March 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 

apo with —oreye notes = ae om Stee a oes i PONT £2 [ SSoMeST Wah AZ Scho lasek Ba —< 

to the sources of the data, may be found in the : oS Sep- | Novem- Decem- ‘Janu- Febru- | : 

1938 Supplement to the Survey May May | June | July | August jt tember | october| ber | ber | ary | ary a March | April 

FINAN CE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
Sales (S. E. C.)—Continued | 
Total, on all registered exchanges—Con. 
On New York Stock Exchange: | 
Ce eee mil. of dol_- 1, 243 523 473 677 669 | 1,970 | 1,045 | 723 649 653 | 488 528 | 965 
EEE REE: thousands...) 54, 517 17, 897 16,435 | 25,016 2A, 554 | 75, 192 | 35, 029 | 27,516 | 23,175 | 24, 141 | | 19.367 | 20,568 | 37, 599 
Exclusive of odd lot and ones sales | | 
_ &} Bo eee ousands..| 38,969 | 12,933 | 11,967 | 18,066 | 17,372 57,081 | 23,734 | 19, 220 | 17,769 | 15,991 | 13,465 | 16,269 | 26,696 
Shares listed, N. Y. S. E.: | | | 
Market value, all listed shares_.._mil. of aol... 36,547 | 43,230 | 41,005 | 44,762) 41,653 | 47,440 | 47,374 | 45,505 | 46,468 | 45,637) 46,058 | 46,695 | 46,769 
mea of shares listed........---. millions_- 1, 447 1,427 1, 429 1, 430 1, 430 1, 431 1,431 1,432 1, 435 1, 441 | 1,441 | 1,444 1, 446 
ields: 

Moody’s, common stocks (200) -.---- percent-- 6.1 4.0 4.4 4.1 45 3.9 | 4.0 4.5 4.5 4.6 | 4.6 4.6 4.6 
Sy ae do__.-| 5.2 4.4 4.5 4.4 4.6 3.9 4.0 4.2 4.2 | 4.1 4.0 | 4.1 4.1 
Industrials (125 stocks). ........-.---- do... 6.1 3.7 4.1 3.8 4.2) 3.6 | 3.7 4.4 43, 4.4 | 4.5| 4.5 4.5 
Insurance (10 stocks) - .-.......---.--- do....| 4.9 4.1 4.2 4.0 4.3 | 4.1] 4.0 3.9 4.1 | 4.3 | 4.3 | 4.3 4.3 
Public utilities (25 stocks) -........--- do....| 6.3 5.4 5.7 5.2 5.5 | 5.4 | 5.3 | 5.3 6.3 | 5.3 5.3 | 5.2 5.3 
eee ae.... 6.3 3.7 4.1 3.5 4.1 2.8 | 3.0 | 4.6 | 4.5 | 4.8 4.7 | 4.7 4.8 

Standard Statistics Co., Inc., preferred stocks: | } } | 
Industrials, high- grade (20 stocks) - percent -- 5. 07 4.94 4.87 4.88 4.92 | 5.14 | 5.09 4.98 | 4.95 | 4.90 4.90 | 4.94 4.92 

Stockholders (Common Stock) | | | 
—— Tel & Tel. Co., total._..... number-..-! 
aS ESSER EES ES “- 
peseesivonis Railroad Co., total. .......do___.|____- 
IR rn ccckciwmiericodnphiradasenyennine Ris : 
"oe — Corporation, total. -........--- - He Reese 
"ee SS so, a 
Shares “held by brokers... .--- percent of cal. Se ERE 
1 | | | 
INDEXES | | 
Exports: | | 
otal value, unadjusted .__.---- 1923-25 = 100-- 86 66 62 60 66 7 87 77 | 97 97 91 93 85 
Total value, adjusted..........-.------ do... 91 70 70 69 72 72 72 67| 9 95 100 | 92 90 
U.S. merchandise, unadjusted: 
| RE AOR ae 124 107 101 99 108 117 131 116 140 138 130 | 132 123 
A eee eee 85 66 63 61 67 76 87 77 96 96 91 93 85 
ea eae - | ee 69 62 62 62 62 65 66 67 69 7 70 | 7 69 
Imports: 
otal value, unadjusted__.........-..-- "| Wee 65 63 55 52 54 56 67 73 76 75 62 | 67 66 
Total value, adjusted ---...-- , 64 61 58 57 57 59 65 73 77 74 62 | 60 61 
Imports for consumption, unadjusted: | 
0 Eh EEE ARDS: 1923-25=100-- 106 lll 102 98 102 112 116 119 127 124 99 106 105 
eae in ais dialansseniatamiennaeal qo... 64 61 56 53 56 63 65 67 73 73 59 65 64 
i TE do....| 60 55 55 55 55 56 56 57 58 59 60 | 61 61 
—_ of agricultural products, quantity: | 
So hie dlapiademeaa tana 1910-14=100- ie sid 52 35 36 51 88 lll 73 95 118 | 96 67 | 52 
| eres do___-| sores 62 46 51 63 81 82 56 75 105 | 104 68 | 61 
Total, a cotton: | 
| TTI = | ne eee 91 56 60 69 71 83 57 63 71 7 66 51 
_ eS A eee. 95 63 66 7 66 72 52 58 70 77 66 55 
VALUE § 
—— incl. reexports__......-.- thous. of dol__| 325, 306 | 249, 259 | 236,058 | 229,628 | 250,839 | 288,573 | 332,079 | 202,582 | 367,819 | 368,584 | 346,779 | 352,272 | 324,008 
grand divisions and countries: 
Afr | Me ee EES do....| 12,545 8, 530 9, 996 10, 270 8, 376 8, 959 10, 385 8, 997 11, 342 11, 276 10, 789 11,727 | 13,944 
Asta end Oossnia....................- do....| 57,898 54,165 | 49,971 43,866 | 43,360 | 50,632 | 62,780 58, 577 78, 120 76, 061 61, 520 59, 299 53, 220 
i AS ee iE do....| 13,721 21, 394 14, 769 12, 551 12, 126 19, 347 23, 367 25,243 | 27,556 | 28, 247 15, 193 17, 800 15, 271 
_ tt ee ees do....} 124, 527 97,955 | 85,711 87, 787 | 113,954 | 12i,301 | 127,690 | 104,399 | 157,340 | 172,640 | 165, 741 160, 050 | 140, 240 
a oe see do....| 39,350 12, 944 10, 807 14, 894 22, 269 12, 132 12, 555 13, 239 36, 645 | 38, 508 39, 27 ; 42, 034 45, 990 
Rae do__-- 70 6, 294 5, 299 5, 406 6, 868 607 39 3 1 (2) 44 35 
_ | Ras“ do....| 13, 234 4, 460 4, 263 3, 721 3, 027 4, 834 6, 301 6, 029 8, 623 8, 300 9, 598 10, 083 9, 240 
United Kingdom.-............---.-- do....| 49,822 37,410 | 36, 604 33,452 | 47,434 60, 339 52, 924 31,485 | 60,395 | 67,143 58, 534 51, 890 53, 339 
North America, northern. .-......--- do_...| 62,738 43, 583 40,452 | 41,008 | 43,162 | 53,165 62, 847 52,113 | 44,477 42,282 | 43,671 49, 700 55, 136 
LS ee —ceIO acl  Gaeee 42, 637 39, 874 40,074 | 42,332 | 652,156 61, 715 61, 262 | 43,878 41, 647 43, 131 48, 855 54, 373 
North America, southern 27, 265 22,356 | 23, 358 21,850 | 20,120 | 29,116 | 33,102) 29,510 32, 311 27, 758 28, 065 29, 167 25, 249 
7,472 6, 7, 922 5, 565 4, 606 5, 781 8, 579 8, 700 9, 926 8, 046 7,522 | 8,394 6, 624 
40, 332 22,669 | 26, 571 24,847 | 21,867 | 25,401 32,960 | 38, 986 14, 227 36,993 | 42,328 | 36,219 
10, 77 4,918 6, 113 6, 268 4, 675 , 942 6, 989 9, 887 10, 791 10, 157 9, 147 10, 821 8, 326 
we 10, 384 5,417 5, 193 6, 242 5, 135 5, 997 8, 609 10, 608 10, 483 9, 216 10, 116 10, 368 10, 360 
Chile 3, 694 1, 621 2, 651 1, 596 1,818 2, 020 2, 667 3, 625 3, 908 3, 259 3, 418 | 4, 354 3, 

By economic classes (U. 8. mdse. only): 

eee __thous. of dol__| 318,051 | 245,913 | 233,359 | 226,737 | 248,148 | 284,041 | 323,168 | 286,891 | 357,450 | 359,098 | 338,639 | 344,559 | 316, 520 

Crude materials d 40, 277 30, 243 25, 713 29,667 | 36,499 | 66,847 78, 449 58,318 | 64, 264 82,193 | 61,113 46, 752 40, 886 
Cotton, unmanufactured_ ee -oo-| 13,538 7, 458 6, 157 5,970 | 11,869 35, 661 ‘A 30,563 | 43,741 | 59,884 | 44,283 | 26,583 | 21,086 
Voeodmams, tet. ................... 14, 965 26, 927 19, 521 19, 719 y 28,786 | 37,760 | 22,656 24,342 | 27,705 31, 222 25, 881 22, 058 
Foodstuffs, crude..........------ 4, 005 10, 808 026 4, 671 8, 7,477 10, 213 5, 386 7, 784 7, 257 8, 752 8, 026 6, 314 
Foodstuffs and beverages, mfrs...do...-| 10,960] 16,119] 13,495 | 15,048] 15,945] 21,309 647 | 17,270 | 16,558 | 20,448 | 22,470 | 17,855 | 15,744 
Fruits and erm RIAD 4. 1, 608 5, 844 3, 523 4, 423 7,1 9,014 13, 777 5, 7. 4, 099 4, 316 « 4, 087 3, 927 
Meats and fats..............-.--- eee 2, 056 4, 851 4, 997 5, 221 4, 036 4, 434 4, 876 4, 057 5, 133 7, 154 6, 889 3, 240 2, 762 
Wheet and flour................. do._-- 1, 993 7, 601 4, 079 3, 837 5, 465 4, 270 3, 604 3, 078 1,978 2, 259 3, 340 5, 752 3, 381 
Manufactures, semi- _...........--- do_...| 74,490 ] 48,247 | 48,462 | 45,994 | 653,504 58,993 64,537 63,200 | 75,661 | 75,362 71,355 | 73,508 | 65,810 
Manufactures, finished_.._.......-- do_._.| 188,319 | 140,495 | 139,664 | 181,357 | 183,817 | 129,415 | 142,422 | 142,716 | 193, 183 173, 838 | 174,950 | 198, 418 | 187, 766 
Autos and parts.................. do....| 21,337 23, 753 20, 387 18, 520 14, 893 12, 457 18, 900 19,870 | 24,826 | 23,736 23, 835 29, 326 19, 493 
eee eeencdl * ee 6, 110 10, 119 9, 453 7, 628 8, 746 9, 728 9, 256 7, 524 9, 638 6, 412 5, 534 5, 387 5 364 
ee do....| 58,422] 44,401 42, 191 43, 654 43, 611 40,143 | 42,316 38,637 | 48,100 | 44,173 | 45,235 59, 726 62, 864 
General imports, total__.........---.-.--- do__.-| 211,382 | 202, 502 | 178,953 | 168,925 | 175,756 | 181,461 | 215,281 | 235,402 | 246,903 | 241,897 | 199,775 | 216,732 | 212, 240 

By grand divisions and countries: : 

_ eT do....| 8,052 8, 640 4, 469 4,497 5, 702 3, 341 5, 229 9, 033 9, 955 8,030 | 10,481 | 11,322 7, 958 
Asia and Oceania................---- do....| 70,057 59, 454 57,080 | 53,040 | 54,339) 60,511 64, 197 77,695 | 91,005 | 100, 107 65, 789 76, 041 7, 883 
a eS CaS do....| 9,283 7 10,7471 11,237 8,716! 13,171! 19,520! 20,438! 18,985 _18, 915 | 22,196 7, 998 9, 335 8, 760 








* Less than $500. 
, § Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Jury 1940 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1987, to- | 1940 1939 1940 

— with Pe oped notes ~~ oe 

to the sources of the data, may be found in the i Se Novem-| Decem- . : 

1988 Supplement to the Survey May July | August a. October | "ber ber — | March | April 

FOREIGN TRADE—Continued 
VALUE§ —Continued 

General imports—Continued. 

By grand divisions and countries—Continued. 

Ws teccte cc acusacecaues thous. of dol..| 38, 215 46,009 | 44,496 | 48,150 | 41,516 | 53,853 | 60,344 | 657,333 | 52,024 38,039 41,160| 40,883 
i SEE SE athe 0....| 5,351 4,903 | 5,146] 5,708 1 2,994 | 6,313] 5,303] 7,313] 4,786} 5,170| 4,220 
OE Ee ana G6... 231 3, 349 3, 975 3, 797 1, 815 1, 557 2, 656 3, 383 1, 591 924 392 357 
Italy......-..-..-----.------------- do....) 4,210 2711| 2 2,080 | 2,401) 5,123] 4,965| 3,805| 2,563] 2,613| 3,968] 4,953 
United Kingdom ...............--- do...) 12,115 11,664 | 11,081 | 10,990 | 10,967 | 14,605 | 13,577 | 15,719] 14,191] 8,945] 14,973] 12,748 

North America, northern..-.........- do....| 36,917 26, 964 | 26,993 | 26,681 | 34, 40,426 | 36,109 | 33,215 | 30,164 963 | 26,401 | 30,475 
2, SSRs Cae earner do....| 36, 180 26,533 | 25,557 | 25,970 | 33,125 | 39,827 | 34,833 | 32,012 | 28,877 279 | 26,089 | 29,778 

North America, southern. -.......--- do...-| 25,797 19,209 | 18,530 | 18,490 | 19,655 | 22,029] 15,166 | 17,111 | 20,002 .270 | 26,957 | 25,993 

ere ee do....| .6, 889 4, 365 3, 627 3, 534 3, 460 4, 379 5, 352 5, 912 5, 958 , 733 6, 402 6, 652 

SOUGM Ameries... 2... cennseeceus do....| 32,344 25,132 | 21,370 | 22,394 | 22,206 | 29,548] 37,053 285 | 31,570 234 | 34,850] 29,048 
PED i cctccinacacasdanecndcasasad do....} 5,06 3, 952 4 4, 787 3, 803 5, 055 6, 689 9, 663 ,819 | 10, 466 5, 084 
i SER SS a do....| 9,282 9,160} 6,657) 8,281 | 8,351] 11,300/| 12,305] 10,215] 7,871 ,067 | 8.122] 7,079 
2) ee ee do....| 6,143 2,468 | 1, 1,691} 1,813] 3,728| 6,629 ,879 | 2,480 ,593 | 4134] 7.012 

By = classes (imports for consump- 

on): 

TOM ccmccinctcasswwaeeces thous. of dol_.} 203, 702 178, 405 | 170,451 | 180,379 | 199,483 | 207,140 | 214, 454 | 232,738 | 234, 634 , 824 | 206,719 | 202, 974 
Crude materials..........--.---.--- 0....! 70, 866 54,725 | 60,041 962 | 67,606 | 70,500 | 75,386 | 86,770] 95,714 420 | 77,880 | 78, 125 
Foodstuffs, crude. --....-..--.--.-.- do....| 26,095 22,518 | 21,759 | 20,778 | 19,465 | 24,898 | 27,881 | 25,665 | 24,793 ,838 | 25,636 | 25,052 
Foodstuffs and beverages, mfrs----- do....| 27,215 27,725 | 27,799 | 27,605 |} 38,412 | 27,722 21,777 | 29,786} 23,316 138 | 22,812} 24,539 
Manufactures, semi-._.........---- do....| 43,337 38, 633 | 36,912 | 35,651 | 38,275 | 45,416 | 48,614 55,619 | 53,732 860 | 46,596 | 42,447 
Manufactures, finished..........-.- do....| 36, 189 34, 804 | 33,939 | 35,383 | 35,725 | 38,604 | 40,795 4 37,079 567 | 33,794] 32,810 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue-_-_...-...-.-..- thous. of dol_- 9, 374 8, 899 9, 105 9, 696 9, 560 9,525 | 11,007 kt AS oe ee 
Cperating Inecte.. << cccecccsccsececees en.... 69 68 63 62 74 76 74 Wi 
Local Transit Lines 
Fares, average, cash ratef...........---.- cents_.} 7.8253 . 8585 | * 7.8585 | + 7.8585 | + 7.8585 | + 7.8585 | + 7. 8585 | + 7.8336 * 7.8336 | + 7.8253 | * 7.8253 
Passengers carried{.........-...---- thousands--_} 813, 615 60, 636 | 705, 587 | 718,852 | 740,887 | 810,731 | 784,590 | 825, 903 767, 688 | 823, 167 | 798, 945 
Operating revenues--_...-.....--. thous. of dol_- 55,383 | 51,907 | 52,699 | 54,561 | 59,300] 57,174] 60,649 56,545 | 59,9741] 57,872 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted - - . 1923-25 = 100__ 71 67 7 71 85 89 83 73 68 67 67 
GUO... 2 .ccacimnacancnnoeeruhaausenacy d 67 58 64 69 89 96 87 79 80 70 63 
See eee 70 47 52 57 78 95 100 101 88 73 62 
Forest products _......---- 47 42 43 44 49 52 50 44 43 44 44 
Grains and grain products 66 89 111 90 99 87 83 75 69 69 70 
peo” eran 34 30 34 37 57 62 50 39 33 31 34 
Merchandise, }. c. 1. 60 61 61 62 65 64 60 59 60 60 
Re Sere EY 134 108 112 125 149 160 105 29 26 26 42 
Tn EE a 80 74 74 7 92 97 91 81 71 74 76 

Combined index, adjusted--.--........- 72 67 69 70 77 80 82 78 73 69 7 
i” ities apatite, one RE aS, 78 68 76 78 85 87 80 71 68 66 75 
0 REESE ARIE SATIS 73 51 62 69 82 95 100 92 65 7 73 
Forest products......-...-..-.-..-.-- 45 40 43 42 45 50 51 51 44 43 43 
Grains and grain products 7 90 80 75 88 87 88 87 75 75 7 
| “2 eee 38 36 39 37 45 44 41 40 40 39 37 
Merchandise, I. c. 1........-.-..-..--- do_-_.. 60 61 62 62 63 62 63 62 61 60 59 
| Spoils SSS Rae eet 96 64 59 67 85 108 191 116 107 105 102 
Miscellaneous..--......-.-.-...-....- 77 71 72 74 82 89 77 7 

Freight-carloadings (A. A. R.): 

er 2, 713 3, 149 2, 549 2, 689 3, 844 3, 375 3, 040 3, 262 2, 487 3, 123 2, 494 

|” palate aac 1 Sea th og 470 503 429 476 740 676 60 671 571 624 444 

| a PR a Ra aa aE a oes 33 238 24 27 45 46 47 59 43 45 30 

i fh ee G6... <«. 134 151 118 126 171 152 142 155 121 160 129 

Grains and grain products_.........-- 7 126 202 200 170 219 165 148 171 123 163 131 

I ee do.__. 47 50 44 48 90 84 67 63 43 53 45 

Merchandise, 1. c. J................--- do___. 597 744 583 615 780 640 616 716 571 741 595 

We ee a 195 209 167 192 277 182 55 39 51 59 

Misetaneots.............<-.+.-<...-- de...) 1,112 1, 261 983 1, 034 1, 523 1, 358 1, 236 1,371 974 1, 284 1, 062 

Freight-car surplus, total...............-- do_- 154 175 166 131 70 108 160 178 188 163 

OES eee pe eS aa do.._. 69 79 79 70 33 34 47 58 69 70 67 

x, (OS RI Se easy do_._. 56 65 53 34 16 15 35 69 75 85 66 
inancial operations: 

1@) wat be pememnaneol total. ....- thous. of dol__| 343, 342 321, 617 | 332,436 | 344,400 | 381,118 | 419,717 | 368,027 | 345, 247 313,475 | 327, 009 321, 439 

| Se Sete alee do_...| 284, 634 763 | 265,086 | 276,707 | 314,400 | 355, 104 | 310,434 | 276, 272 257, 630 | 266,721 | 265, 246 
I nonce era do....| 29,742 41,269 | 39,821 | 37,146 | 33,367 | 29,289) 37,816 31,945 | 33,262] 29,956 

Operating expenses.................-.-- do__..| 252, 803 241, 786 | 241,962 | 247,622 | 251, 167 | 271, 538 | 256,170 | 249,013 240, 519 | 248, 594 | 245, 818 

Net railway operating income-_-_------- do....| 47,077 39,095 | 49,012 | 54,586 | 86,435 | 101,616 | 70,346 | 60,953 32,618 | 36,734 | 33, 822 

Net “hs a ii ili i aR * side Tie 41, 685 6,578 | 10,053 | 41,078 | 56,521 | 33,004 36,622 410,761 | 44,955 | 49,261 

ting results: 

Selane eapviad 2 wie. ........ wal, o6 tee... ...... 28,465 | 29,824 31,389 | 36,115} 40,066 | 35,131 | 31,460 29,655 | 31,116 | 29,903 
Revenue per ton-mile___.........-.- cents__|___ . 987 971 . 962 - 941 - 951 - 953 - 961 . 947 906 }......-.- 
Passengers carried 1 mile......... millions__|_____- 2,075 | 2,355] 2,283) 2,097; 1,866]; 1,591) 2,020 1,709 | 1, 803 |.------- 

Waterway Traffic 
Canals 

Cee Oed thous. of short tons... (1) 396 369 414 434 513 485 661 566 434 631 572 

ody pgapmomnen i ale tene.| 288 aise | gos | ac05| a4 | 2990] aar| 2401] 2,998) 21%| 2279| 2,081 
‘anama, total_._......._- ous. of long tons..| 2,319 4 ’ fl 
In U. 8. eae 1, 358 905 806 971 1, 034 1, 037 1, 031 1, 047 066 | 1,022 1,073 1,042 





* Revised. 





¢ Deficit. 











1 Temporarily discontinued by reporting source. 


tRevised series. Data revised beginning August 1936; revisions not shown above are as follows: 1936—Aug. Sept. and Oct. 8.0718; Nov. 8.0358; Dec. 7.9942; 1937—Jan. 
7.9804 ; Feb. Mar. Apr. and May, 7.9527; June and July, 7.9361; Aug. 7.9167; Sept. 7.8862; Oct. 7.9056; Nov. and Dee. 7.8917; 1938—Jan. and Feb., 7. 8779; Mar. and Apr., 7.8723; 
May and June, 7.9028, July, Aug., Sept. and Oct. 7.8834; Nov. and Dec. 7.8779; 1939—Jan. 7.8779; Feb. and Mar. 7.8668; and Apr. 7.8585. 

{Data for June, September, December, 1939, and March 1940 are for 5 weeks; other months, 4 wee 

t For comparable monthly figures, January 1929-December 1936, see table 1 
and revised data for subsequent periods appear on p. 37 of the A pri! 1940 issue. 

§ Revised series. Data rev for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 


ks. 
0, p. 15, of the March 1939 Survey; 1937 revisions are shown on p. 37 of the April 1939 Survey, 
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Monthly statistics through December 1937, to- | 1940 1939 1940 

gether with explanatory notes = sen —— - - — - ——_—_—_—_—_—__— 

to the sources of the data, may be foundin the . Sep- : ., | Novem-| Decem- | Janu- | Febru- Ae , 

1938 Supplement to the Survey May May | June July | August tember October ber ber | ary ary March | April 

T RANSPORTATION AND COMMUN JICATION S—Continued 
1 | 
TRANSPORTATION—Continued | | | | | | 
Waterway Traffic—Continued | | 
Canals—Continued | | | 

St. Lawrence _.__.......thous. of short tons_. 1, 057 1, 189 1, 161 1,119 1, 284 1, 216 1, 215 1,073 | 33 0 | 0 0} 268 

Sault St. Marie_.___- --do....| 12 250 5, 799 8, 622 9, 598 10, 552 11, 493 12, 35: 10, 438 953 0 0 0 1, 278 

Suez__........--......thous. of metric tons_. (i 2, 476 2, 220 2, 406 2, 329 986 1,373 (1) (1) (’) (1) (1) (1) 

We Hand _- Packie mois ul thous. of short tons. - 2, 051 1, 324 1, 580 1, 659 1, 713 1, 5f4 1, 748 1, 535 404 0 0 0 449 

Rivers: 

Allegheny - - . 475 136 230 242 234 279 320 303 214 60 125 207 302 

Mississippi (Government barges only) - ae 247 67 145 191 228 150 181 192 128 83 79 158 r 164 

NN RE eee ao.... 2, 603 661 1, 688 1, 704 1, 949 2, 077 2, 457 2, 494 2, 658 1, 281 1,615 2, 288 1, 984 

Ohio (Pittsburgh district) - aa eee eae 1, 560 655 1, 265 1, 400 1, 411 1, 355 1, 443 1, 427 1, 443 315 836 1, 135 1, 208 

Clearances, vessels in foreign trade: 

Total, 'U. B. PAT. occ onnc thous. of net tons__|_- 6, 241 6, 667 7, 082 7, 280 6, 306 5, 974 6, 071 4, 536 4, 356 4, 250 4, 597 4, 759 
ER SIS ees EE, (Soe 4, 766 4, 971 5, 280 5, 551 4, 537 4, 285 4, 196 3, 215 3, 034 3, 014 3, 198 3, 078 
aa "ER Ce 1,475 1, 696 1, 802 1, 729 1, 769 1, 689 1, 875 1, 321 1, 322 1, 237 1, 399 1, 680 

Travel 
Operations on scheduled airlines: 

Passenger-miles flown. _.-_-- thous. of miles__|__...__- 63, 361 70,199 | 72,918 | 75,145 | 75,800 | 77,468 | 67,031 71, 530 | 61,355 | 58,937 | 80,686 | 88,062 

Passengers carried. _..............- 22 a 162, 682 | 179,055 | 185,643 | 194,418 | 192,544 | 194,216 | 171,557 | 175, 263 | 150, 102 | 139,816 | 195, = 224, 852 

OS BREE Ee Cee pounds__|___- 725, 061 | 824,630 | 725,922 | 933,965 | 981,462 | 948, 501 | 844,413 |1 038,27 8 | 817,633 | 697,385 | 894, 5 871,317 

eae thous. of miles__}__.___- 7, 122 7, 183 7, 541 7, 639 7, 442 7, 626 7, 408 7, 716 7, 271 6, 673 a; 930 8, 332 

Hotels: 

Average sale per occupied room. ---- dollars _. 3.10 3. 20 3. 34 3. 29 3.39 3. 35 3. 39 3. 44 3. 29 3. 21 3. 25 3.18 3. 40 

Rooms occupied... __......-- percent of total __ 66 63 62 57 61 64 67 61 54 66 66 65 66 

Restaurant sales index__..........- 1929=100__ 108 90 95 84 93 89 93 96 90 92 91 89 104 

Foreign ag a 

Arrivals, U. 8. citizens. ...........- number_.}_..___-- 19,800 | 20,889 | 29,872 | 44,501 | 40,295 19,700 | 10,129 11,565 | 13,367] 21,049 | 22,822] 16,067 

Departures, U. a ee Oo: ba 19, 011 24,788 | 42,246 | 38,573 | 26,656 | 10,033 7, 984 7,009 | 15,785} 14,125] 25,113 16, 410 

OS Se ere a a ee 2, 077 3, 168 3, 163 2, 950 2, 301 1, 996 1, 607 1, 714 1, 530 1, 248 1, 459 1, 192 

(Noo 2 SG Se nei he Reema? ee, BE 6, 049 4, 512 4, 694 7, 006 5, 518 5, 492 5, 861 7, 673 3, 876 7, 025 6, 373 6, 923 

... . , a ..do....}| 2,604 16,080 | 21,013 | 10,393 7, 444 1, 843 1, 759 1, 641 1, 633 2, 527 1,870 2, 070 2, 109 

National Parks: 
| ASS ee Send do....| 259, 368 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014 | 247,149 | 83,966 | 63,486 | 68,774] 77,122 117,430 | 124, 8f4 
oe LEAL EA EE do_...| 77,869 | 73,402 | 136,£76 | 249,905 | 238, 296 | 131,631 | 74,366 | 27,081 19,740 | 19,470 | 21,189] 32,967] 38,580 
Pullman Co.:* 
Revenue passenger-miles._._._._- thousands__|_____- 631, 529 | 769,819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675, 284 | 795,095 | 671,769 | 735,316 | 635, 802 
Passenger revenues...........-- thous. of dol__|______- 4, 147 4, 842 4, 990 4, 855 4, 679 4, 467 3, 704 4, 367 5, 254 4, 558 4, 871 4, 170 
COMMUNICATIONS 
Telephone: 

Operating revenues. ._.__-_.--- thous. « SS ae: 102, 646 | 102,119 | 99,824 | 101,793 | 103,843 | 105, 520 | 103,403 | 105,125 | 106,144 | 102,999 | 106,094 | 107,155 
Station revenwes................-..-.- do_.._|___......] 66,875 | 66,521 | 64,690 | 65,060 | 65,696 | 68,453 | 68,394 | 69,026] 70,023 | 68,674] 69,716 | 70,469 
er’ Me So 27,101 | 26,923 | 26,383 | 27,942 | 29,361 | 28,318 | 26,265 | 27, 188 7,322 | 25,512] 27,573 | 27,859 

Operating expenses -----.....-..-.----- | eee ES __]| 68,983 | 68,184 | 67,738 | 68,650 | 67,210 | 69,157 | 70,052 70,568 | 70,329 | 67,868 | 69,675 | 69,842 

Net operating income-.- | Sey See 19, 832 20, 027 18, 398 19, 268 22, 386 22, 240 19, 406 20, 119 20, 973 20, 365 21, 172 22, 135 

Phones in service, end of month. thousands__|________ 18,055 | 18,072] 18,102] 18,160] 18,263 | 18,357 | 18,447] 18,537] 18,710 | 18,802] 18,896] 18,992 

Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total___._._thous. of do]___|______- 11, 735 11, 721 10, 676 11, 583 14,117 12, 350 11, 465 13, 183 11, 554 11, 048 11, 940 11, 776 
Telegraph carriers, total_...... ....-- _ et 10,065 | 10,113 9, 189 9,887 | 11,079 9, 995 9,324 | 10,822 9, 451 9, 094 9, 932 9, 687 
Western Union Telegraph Co., revenues 
from cable operations. _.-thous. of dol_.|__.____- 514 691 451 542 900 684 610 658 599 566 591 594 
eS eee i, ee 7 774 707 802 1,417 1, 092 989 1, 103 994 926 936 973 
Radiotelegraph carriers_-__.......--- ee eee 880 834 780 893 1, 622 1, 263 1, 152 1, 258 1, 109 1, 028 i. ie 

Operating expenses............-------- ee, EES 10,289 | 10,142 10,028; 10,146 | 10,548 10,147] 10,027] 10,847 (2) (2) (2) (2) 

ee WSS. DE. 699 886 477 695 2, 683 1, 413 667 1, 533 (2) (?) @) (2) 

ee ae 4 229 43 4951 ¢ 222 1, 877 503 4 245 604 (2) (2) (2) (2) 
























































CHEMICALS 
Alcohol, denatured: 
Consumption.........---- thous. of wine gal__} 10,037 8, 203 7, 944 7, 395 9,202 | 12,848 | 15,453 | 13,068 | 11,434] 10,147 8, 505 9, 498 9, 793 
ila REE 3 RE do....| 10,037 8 490 8, 166 7, 437 9,190 | 12,625 15,181] 13,060} 11,158] 10,398 8, 460 9, 524 9, 994 
bees oe gd RE EES do_..- 1, 586 1, 766 1, 982 2,015 2, 007 1, 776 1, 496 1,479 1,173 1,417 1, 366 1, 392 1, 591 
Alcohol, ethyl]: 
Production. .......-..--.- thous. of proof gal__| 20,953 | 18,655 | 16,838 | 17,643 | 18,539 | 18,104 | 20,965 | 21,787 | 22,080 20,656 | 20,381] 20,983 20, 218 
Stocks, warehoused, end of month-_-_--. do....} 21,921 31, 078 30, 860 32, 232 32, 919 25, 913 17, 974 14, 168 14, 614 15, 279 18, 773 20, 677 20, 957 
Withdrawn for denaturing-_._......--- do....| 17,752] 15,031 15,029 | 13,823 | 16,050 | 22,315 | 26,033 | 22,944 19,524 | 18,386 | 14,697] 16,730] 17,611 
oe | | a ROR" do...1 17a 2, 009 1, 858 1, 765 1, 780 2, 187 2, 248 2, 282 1, 729 1, 504 1,640 2,012 2, 035 
ethanol 
Exports, refined §.-.............--- gallons..| 21,932 18, 441 | 108,084 | 195, 034 28, 373 28, 337 263, 588) 123,995 | 368, 246 | 369, 290 | 228, 357 326, 149) 35, 725 
Re ar ae. wholesale (N. Y.)_dol per gal_- . 34 . 36 . 36 . 36 - 36 . 36 . 36 - 36 . 36 . 36 . 36 . 36 . 34 
roducti: 
Crude (rood distilled) ....._. thous. of gal_- 437 354 344 378 360 405 463 480 434 457 447 507 442 
SS See do 3, 409 1,779 2, 295 2, 495 2, 679 2, 640 4, 158 4,612 4, 184 3, 453 3, 782 3, 463 3, 486 
Explosives, shipments ---..______- thous. of Ib_- 34,475 | 29,315 | 30,210 | 27,652 | 32,700 | 35,933 40, 612 | 35,477 | 30,580 | 34,690] 31,035 | 30,189] 32,204 
Sulphur production (quarterly): 
— RS Oe RE eS es SSC | eee ee GS ee, Ses 5 thee oe | 
8h PESTA SS EE ee Se See: | ee eee | ee Eee |) SS ee ee ee 
t ements acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons._| 143, 742 } 108,889 | 106,137 | 104,378 | 115,119 | 134,287 | 175,338 | 176,860 | 172,332 | 182, 160 |° 158,592 | 149,303 | 140, 272 
Price, wholesale, 66°, at works 
dol. per short ton._| 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
haan aang a ane oe eR es short tons__| 191,643 | 155,902 | 140, 580 | 139,248 | 161,791 | 153,897 | 205,024 | 208,461 | 219,838 | 235,023 | 212,719 | 196,290 | 192, 846 
urchases: 
From fertilizer manufacturers-______- do....| 15,692 8,853 | 10,535 |} 18,635 | 19,252 | 30,040} 31,774 | 37,562 | 32,885 26,699; 19,724] 19,383] 11,991 
a | RES do....| 27,330} 20,771 | 25,614 | 17,067] 15,568 | 33,590 | 40,049 | 32,784 | 36,889 | 26,826 | 23,685 23,416] 27,618 
pments: 
To fertilizer manufacturers__......._- do....| 37,371 ] 38,123 | 36,966 | 25,804 | 45,396 | 37,574 | 42,835 | 44,979 | 47,623} 39,636 | 40,300 | 34,685 | 32,533 
TR oss oni ccitiomnopemnanid mocmeusion 59,090 § 38,835 | 43,369 | 45,376 | 43,346 | 44,089 | 57,410 | 58,318 | 59,870 | 58,335 | 55,650] 55,002| 58,061 
* Revised. 1 Discontinued by reporting source since the outbreak of war. 4 Deficit. 


2 Owing to changes in the accounting system, data for 1940 are not available on a comparable basis with those for earlier years. 
*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 appear in table 7, p. 18, of the January 1939 Survey. 


§Revised series. Data revised for 1937, see table 19, p. 14, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with es notes ane references - 
to the sources of the Jata, may be found in the bc Novem- >celM- . febrn- ; 
1938 Supplement to the Survey May May | June July | August pa October — “x —_ “— | March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 329 312 86 48 43 148 190 108 187 379 675 1, 536 1, 125 
Banorts: (Ot in cec cada senccusacdcs long tons_.| 108, 207 | 148,095 | 136,016 | 154,800 | 141,171 | 123,792 | 112, 699 79, 270 70, 905 56, 602 53, 398 60,332 | 65, 798 
POROUES.. o 3. /o neuenenccsnwneneeoos do.-..| 20, 485 12, 142 12, 655 8,067 | 26,618 | 27,157 18, 974 7,538 | 18,629] 27,164] 28,902] 14,847] 20,053 
Phosphate materials§........--...----- do.-.-} 80,484 | 112,773 | 105,934 | 137,446 | 106,607 | 76,904 | 78,418 | 55,009 | 43,474 | 27,099| 19,717] 43,311 | 43, 167 
Prepared fertilisers§........cc<eesese G0; -<-« 544 302 268 447 349 697 1, 921 486 489 278 800 722 748 
TRIER, ORENS. 6 6 siccawcunncacscccuneensess do_..-| 146,797 | 145,432 | 109, 737 90, 102 76, 002 88, 276 | 110,046 | 109,670 | 126,952 | 146,012 | 140,544 | 178,782 | 144,702 
WiGPOCMNOUS, COGERE..W.. ao nsccnannuseaa do_..-| 97,020 § 99,074 | 90,541 | 45,632 | 45,795 | 71,447] 91,431 | 101,335 | 106,510 | 103,281 | 73,792 | 135,839 | 118, 515 
Nitrate. of s0086:....--.....c-cccenecs do_...| 79,299 | 62,010 | 59,332] 18,479 9, 481 10,445 | 42,204 | 66,407] 59,518 | 56,627 | 26,506 86,039] 89,679 
VRORDMOIAOS co Siconnnccccczancusccaara G6@:25. 1, 228 7, 033 594 2, 321 408 392 2, 549 2, 799 705 693 406 476 600 
LO Se errr ore cece do 30,197 | 10,415 | 16,425 | 41,234 | 29,087 | 15,877] 14,571 4,214 | 18,161 | 41,798 | 65,486 | 40,094] 19, 553 
Price, wholesale, nitrate of soda, 95 percent 
CM 2 ey: nbecwcunansawonuewasied dol. per cwt_- 1, 450 1. 450 1. 450 1, 450 1, 450 1. 450 1, 450 1, 450 1, 450 1. 450 1. 450 1. 450 1. 450 
Potash deliveries*....-....--------- short tons..| 4,711 8,674 | 17,337 | 26,632 | 38,956 | 54,762) 72,622} 70,952 | 62,635 | 54,944] 10,106 5, 412 3, 511 
Superphosphate (bulk): 
Production. ie reese ncceenges tiles «elocamema as 277, 437 | 243,402 | 243,356 | 279,107 | 305,538 | 406,809 | 417,410 | 405,199 | 430,820 | 358,758 | 351,009 | 338, 482 
Shipments to consumers_.....---------- Oe See 139,648 | 34,263 | 13,496 | 28,277 | 109,223} 67,143 | 19,225 | 24,368} 30,335 52,741 | 158,717 | 221,376 
Stocks, end of Month... ........<..<..<.<- | See 778, 758 | 871,109 | 924,045 | 963, 431 |1,012,067 |1,122,492 | 1,228,028 |1,233,297 |1,256,690 | 1,250,521 |1,115,331 | 834,900 
| 
NAVAL STORES | 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bb]. (280 Ibs.) _. 4. 56 4.94 4.96 5.19 5.05 5. 48 5.44 5. 34 5.24 5.37 obs 46 5. 54 4. 94 
Receipts, net, 3 ports. ...----- bbl. (500 Ibs. me 37, 792 57, 079 61, 744 61, 096 57, 640 60, 289 54, 574 43, 736 51, 032 11, 630 6, 764 7, 710 26, 679 
Stocks, 3 ports, end of month---------- do__-.| 516, 741 ] 625, 138 | 639,914 | 659,878 | 672, 880 | 679,127 | 630,926 | 643,443 | 642,234 | 605, 046 570, 403 | 544, 281 | 522, 133 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)----- a. per gal_. 34 . 24 . 24 . 24 . 24 . 26 ae . 26 a7 - 30 . 33 . 37 35 
Receipts, net, 3 ports...------- bbl. (50 gal.) -- 9, 429 14, 638 15, 884 14, 692 13, 754 16, 369 14, 605 10, 945 10, 202 1, 487 611 1, 202 6, 584 
Stocks, 3 ports, end of month_-_-.-.----- do_.--| 50,704 | 104,759 | 102,941 | 102,126 | 102,285 | 101,111 93,317 | 98,986 | 94,677 | 76, 664 66,532 | 58,369] 51,215 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory -.---.----- 7) Se ae eee | ee Cee an Se | See are 229, 509 }....... 
RMIIION cnc 55 doccnccuecnacsccauacst eee ee Pecaud sickens | ae See oo SRR See 628, 700 ae) Sr oe er 
Stocks, end of quarter_....-....------.- ee See eee ° | SS SSeS te eee Ck | Se See SY dg 
Greases: 
Consumption, factory. .--..-..-.------- | Ss eee || Se _': | SS aes Ee 85, 454 |__...._. 
I onus an nacre a olane aotewe ee | ee) See ee sn coca ._ =a eee ae O28 eee ee iy} | ae 
Stocks, end of quesie®.............<...-- eee Eee ee J | Se ae a | ee 60, 316 eee Seen ee i | oe 
Shortenings and compounds: 
WII eae ona ae aaoen ae eee eee ol ae ee | | Se Sees , | re eee ky eee 
Stocks, end of quarter_....------------- Cl Fe eee | SSR EONS |__| SSE: Coane | i | eae Pe «| See 
Fish oils: 
Consumption, factory..--.------------ ee Se 2 eee | an ES Ee a ee Gwe t........ 
WN goon Seer aeperesiemewaenouagd | ee ESE “SES | Ses See 0 t.....-...- aE) ee ee 94, GF E.......... 
Stocks, end of quarter_._..-.-.--.--.--- | Se eee eee |! a ees , i | ae ee | Se ae , 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (quarterly) 
2. a aes re Ci. ee Se ere e | eee eee Co, 
RSG nc - acne scam iwdnaseccs thous. of Ib.- 8, 804 4,314 3, 673 2, 559 3, 865 7,908 | 24,745 16, 022 17, 436 10, 499 12, 091 15, 057 9, 178 
eo | ree do_..-| 71,149 | 97,275 | 91,633 | 79,467] 86,413 | 51,620] 64,593 | 81,674 | 80,975 80,711 | 66,579 | 67,011 | 66,051 
VR GEO oso de coin cn cniecasancacne do.. 11, 944 9,382 | 10,755 9,841 | 10,292] 11,277] 12,402 6,943 | 16,733 | 20,527 7, 580 9, 107 1, 388 
All other vegetable oils§.....-..._._-- do 59, 205 7,894 | 80,878 | 69,625] 76,121 | 40,343 | 52,191 | 74,731 | 64,242 | 60,183 | 58,999] 57,904] 64,663 
Production (quarterly) -....-.----- ae” “a Anal pues | 7 SG Same | | ap aeae Piwes i | ae ees | See 
Stocks, end of quarter: 
STEEN SOLES SURO eee Cee | \. | ee eee oo ee ens | ee Speen ee 4 
es a ee ee ee a a ee (| SAR: 8 aR |) Ce: Rea ae pg 
op 
Commenptian, factory (quarterly) short toms._|....---.-J-_______- 52,114 ae ae. !)©=—ClUlCl le Ree 0 SERRE RS 3 UD ee 
DRG ks iccsacacemaenwsestassesead do....| 27,606 | 20,880 | 12,514] 19,928 3, 773 7,533 | 17,222] 31,790 658 | 48,863 | 22,449 | 35,633 | 18,932 
Stocks, end of quarter__...---.-.------- eS es se 36,6 }.......... RE | Soe. ered 5 1 ipaaariagh sitet 45,756 |........ 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) --..---.----- Se re | Ss, SaaS || Y Rene Se raemened SEE Reveeerneet a 
Refined (quarterly) .......------..--- . “Tel Ee aera | 2 eae Oe L.......-..- a | ee See 55, 986 |_......- 
In oleomargarine.............--.--- a 2, 527 2,§ 2, 129 1, 559 1, 763 3, 113 2, 167 2, 154 1, 972 2,051 1, 841 2, 464 3, 084 
Imp ports$ a ee ae do....| 18,150} 38,450 | 37,556] 21,215 | 32,898 10,988 | 17,774 | 34,744] 26, 34,899 | 26,240 | 34,266 | 34,977 
Production (quarterly): 
sane asian od ee \ ae) ee! aR | ee aE |) ee Spee | ee Ramee 98, 519 
iss seston ia ited ainsi ices ) 2 a ee «lll CR eee feet! etre {a ae . 
Stocks, end of quarter: 
REY Bel ee SEE enn ee a ee | UCU eee lll eee  ? | oon eee ee 
Refined eee ee ee eo ah eee ) i) a SS |. | | Eee! Seaes { | 2 TRO Ecc cscs 
Cottonseed: 
Consumption (crush) -..thous. of short tons-- 102 203 100 70 151 524 712 643 509 521 425 292 175 
Eee . 28 46 51 227 1,141 1, 165 664 384 155 150 87 30 
Stocks at mills, end of month__._-...-- sas 97 194 139 121 196 813 1, 266 1, 287 1, 162 7 §22 316 172 
Cottonseed cake and meal: 
je nag NAR Ate SARIS eee short tons.- 52 81 124 46 675 1,318 2, 335 1, 403 343 216 141 112 116 
RI ee a do_...| 48,196 | 94,441 | 45,329 | 33,119] 68,229 | 232,352 | 320,927 | 288,050 | 228,458 | 235,367 | 194,046 | 137,666 | 83, 024 
Stocks at mills, end of month_.....-.-- do_...| 129, 637 | 172,968 | 150,846 | 119,718 | 97,085 | 124,37 197, 618 | 206,931 | 219,794 | 216, 565 | 200,173 | 175,769 157, 768 
Cottonseed oil, crude: 
WIE cciccckinns-ccunnsnee thous. ya Ib..| 37,343 | 68,522 | 34,328] 22,622] 45,355 | 162,480 | 220,362 | 201,656 | 159,870 | 166,038 | 139,443 | 97,704 | 61, 482 
Stocks, end of month___.....----------- _--| 98,605 ] 137,822 | 89,096] 72,067 ,000 | 110,701 | 156,874 | 184,062 | 181,235 | 200,881 | 201,233 | 186,124 | 147,607 
Cottonseed oil, refined: 
Consumption, factory (quarterly) -.---- ied es Sa | ne Foe aoe i) | ee See | ee ae ee 
Its GIOOTNSEGAFING... .... . <0 nose o....| 8 468 6, 781 6, 708 5, 522 6, 986 9, 034 8, 689 9, 701 8,779 | 10,077; 10,200 9, 021 8, 188 
Price, summer, yellow, prime (N. ni ) a 
1. per Ib. . 064 . 066 . 065 . 061 . 055 . 071 . 068 . 065 . 069 . 069 . 069 . 067 . 068 
oo nee shout = Ib_- 81, 079 82, 476 78, 548 41,107 54, 666 93, 924 | 163,315 | 163,052 | 157,221 | 140,379 | 126, 190 113,700} 95, 737 
Stocks, end of month_.........--.------ do 600, 111 | 641,031 | 616,859 | 560,035 | 494,718 | 411,791 | 433,637 | 490,215 | 553, 176 , 632 | 627,482 | 643,947 | 636, 515 





























*New series. Data are on basis of aieuied oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue. 
§Revised series. Data for 1937 revised, see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 






























































OILS, FATS, AND BYPRODUCTS—Con. | | 
"Vegetable Oils and Products—Continued | | 
Wenseed: | 
SS CCEA MLE thous. of bu._| 1, 434 1, 155 1,802; 1,123 1,511 | 452 | 875 | 682 623 | 1,058 1, 763 1,972 1, 199 
Seenepads: | 
OS a ee ee 61 73 67 8,100 | 2, 709 | 679 | 318 269 | 153 139 127 176 
| eee rea ___ Bea ESS = 38 | 20 28 389 | 648 | 367 | 428 104 | 130 119 88 132 
RN ad cca bnotaareacuronee ee 701 280 | 225 231 2,659 | 5,456; 5,154) 4,059 3, 616 7 2, 151 1,751 1, 237 
Duluth: | 
EN ae er ee eee” do....| 170 (1) 99 (1) 801 2, 032 948 | 541 145 26 2 2 56 
shipemats 22a ee 20:,<.] 180 0 41 58 144 1, 170 1, 360 566 1,178 35 12 1 r0 
DN Nerina minnawaetmbnbanienate ae.... 78 2 59 2 659 1, 521 1, 109 1,084 | 42 31 32 r 88 
Oil ills (quarterly): | | 
oe, AEE ee eee GSES Bg ees ee ot EE CRE Bo) Deere eee (fe: | en 
Stocks, end of quarter_.............-- do a eS | E eee > | ee See WMD  daveacusinncoseces a 
Price, wholesale No. 1 (Mpls. )....dol. per bu__| 1. 97 1. 83 | 1.81 1. 57 1. 54 1.75 1. 86 1. 84 | 2.07 | 2.18 2.14 2. 08 2.11 
Production (crop est.).......--- Oe ee ae Pann een eens Nera ne. Shenae, ¢: Seam Co kt es: Sasa, Serene ae See Mt 
Linseed cake and meal: | | 
| a do....| 21,538 | 40,849 | 48,733 | 44,589 | 50,163 | 40,600 14,529; 30,914 52,765) 18,453 650,068 | 35,688 | 66,237 
Shipments from Minneapolis..........- do....|..----- 7, 280 7,000 6,360 | 16,400 | 23,280 19,720| 21,480 | 21,320 | 21,440] 14,200 | 14,960] 15, 280 
Linseed oil: 
Consumption, neery ae seca do_. : ae = Se cdl] Se eee a nee 1G eee! epee eee Le | ae 
Price, wholesale (N. Y.)_.-..----- dol. per Ib_. . 105 - 089 . 093 . 090 . 086 . 099 . 102 - 098 -102 | . 107 . 102 . 106 . 108 
Production (quarterly ao ee «| a aes Eee LO 2 ee ere nt Ce ae aes re wee Se eee 
Shipments from Minneapolis___......_- __ ee eee 6, 480 6, 360 5, 880 8,100 | 14,700; 15,000 10,680 8, 820 10,380 | 10,800 | 12,960 13,020 
Stocks at factory, end of quarter--_...- do. ...|---------].------.- 180,310 |-......-.|.-...-.-- 1 neers aman s= Ee? “| ees, Beene ie i | ee 
Oleomargarine: | | é 
Consumption (tax-paid withdrawals) __ .| 24,123 | 22,827 | 20,745 20,114 21,206 | 27,918 | 23,67 27,719 | 25,737 | 29,409 | 28,474 | 26,828 27, 580 
Price, wholesale, standard, uncolored (Chi: 
Tee paca came dol. per Ib__| . 120 - 135 - 135 - 135 - 135 .124 123 .128 .120 . 120 | . 120 | . 120 . 120 
Production Lesa deckeesaasnccadl thous. of Ib...| 24,676 | 22,699 | 21,111 | 19,262] 21,608 | 28,105 | 23,785 | 27,886 | 25.587 29,354 29,477 | 26,641 | 27,408 
Vegetable shortenings } } 
Price, wholesale, tierces (Chi.)...dol. perIb../  . 098 . 093 090 . 090 - 089 . 104 . 104 099 . 099 - 100 100 . 099 . 096 
PAINT SALES | 
Plastic paints, cold-water paints, and calci- 
mines: 
Oo  , thous. of dol_. 56 45 | 43 44 46 49 40 34 32 34 42 54 54 
Cold-water paints: | 
0 eee ae 242 230 206 156 154 171 179 153 159 140 133 186 234 
hee oe: 413 338 309 227 287 289 270 206 277 252 264 320 382 
eins ulaninnet ane eo...< 302 305 281 206 255 279 233 213 203 205 186 216 272 
Paints, varnish, lacquer, and fillers: 
LES Stk do__..| 41,722] 40,138 | 36,886 | 29,472] 33,087 | 36,960 | 34,540 | 29,396 | 25,934 27,665 25,536 30,370/ 36, 206 
Classified, _ = eee do....| 29,744] 28,546 | 26,197 | 20,769] 23,413 25,515 | 24,995| 21,772 19,333 | 20,456 | 18,806 | 22,610 | 26, 552 
ae do__..| 11,051 9, 611 9, 781 8, 199 9,309 | 10,420} 10,976 | 10, 234 9, 409 9, 991 8,920 | 10,080 | 10,972 
| do_...| 18,693 18,935 | 16,416 | 12,569 14,104 15,095 | 14,020/ 11,538 9,924 10, 465 9,887 | 12,531 | 15,580 
“ape” do....| 11,978 | 11,592 | 10,690 8, 703 9,674 | 11,445 9, 544 7,624 | 6,602 7, 210 6, 729 7, 759 9, 654 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
eS thous. of tb. 171 249 297 221 326 328 311 346 71 | 271 186 212 174 
NS eee ye... 800 1,036 957 979 1, 069 1, 164 1,315 1,361 1,089 | 1,239 1,016 1, 090 852 
ce cal do....| 926 940 | 1,000 847| 1,065| 1,156] 1,232| 1,244] 1,199| 1/081 918 925 848 
Cellulose-acetate sheets, rods, and tubes: | 
Consumptiou®......-.......-- thous. of Ib__ 10 10 9 6 7 7 14 10 14 9 7 12 18 
cla ntimnciecwcimimnacnel do.__. 702 491 446 561 1,041 706 713 725 987 857 637 550 558 
en = do___- 649 509 378 537 815 677 684 793 1, 030 751 655 589 490 
Moulding composition:* 
Ee oo conbraneeuncesue ee 893 782 795 645 1,034 1,312 1, 410 1,199 | 1,183 1,177 972 1, 104 951 
ania do__.. 837 704 703 604 967 1, 153 1, 333 1,119 1,135 1, 024 878 1, 022 904 
ROOFING 
Asphalt prepared roofing, shipments: 
is anata thous. of squares._.| 2,924] * 2,719 2, 887 2, 633 3, 923 3, 867 4,611 2, 486 1, 546 1, 137 2, 105 2, 068 2, 286 
Celt PERE Ae” do___.| 761 ° 721 831 737 1,115 1, 125 1, 291 632 408 314 488 490 588 
ait a do_...| 1,184] * 1,060 1,058 926 1,176 1, 289 1, 520 810 447 285 625 670 921 
| ET do....| 980] 7937] 998 970| 1,632} 1,453 | 1,800] 1,044 691 538 992 908 776 





ELECTRIC POWER AND GAS 
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ew see mil. of kw.-hr__| 11, 615 10, 341 10,529 | 10, 651 11,228 | 11,116 11,864 11,659 | 12,077 12,252 | 11,104 11, 514 11, 193 
y sour 
EE ee eee do....| 7,012 6, 176 6, 743 7,179 7, 701 7, 997 8, 727 8, 455 8, 891 9, 065 7,914 7,583 | ° 6,645 
ee. _ 4, 602 4, 165 3, 786 3, 472 3, 527 3, 118 3, 138 3, 204 3, 187 3, 186 3, 190 3, 391 | 7° 4, 548 
By type of producer: 
Privately and ween omaet public 
= of kw.-br__| 10,616 9, 686 9, 820 9,846 | 10,329 10,260 | 10,974) 10,736] 11,151 11, 262 | 10,258 | 10, 557 10, 277 
Other producers_.....-...-...-....._- do- 998 655 709 804 900 856 890 922 926 990 846 957 916 
Sales to ultimate consumers, totalt (Edison 
Electric Institute) __-...- -mil. of kw.-hr__|-...-.--- 8, 282 8, 577 8, 583 8, 953 9, 274 9, 640 9, 678 1 SS Ceeeenee SOR e ne) Come eer 
Residential or domestic__ — SS Sa 1, 604 1, 627 1, 620 1, 620 1, 755 1, 782 1, 890 Sh NERS) eis Pee Se SOARS 
Commercial and industrial____- ce “et Paes 5, 867 6, 169 6, 187 6, 526 6, 669 6, 951 6, 876 SR Gee Ee SS) ee 
Public street and highway Itg.......... _ SS ee 121 111 115 128 149 169 188 | EES ERS SESS AS EO 
Other public authorities__.............- ee ee 4 193 194 197 202 224 229 201 St a RT PRESS TOE 
Sales to railroads and railways._......- ast Ee 461 441 433 443 446 479 492 | RES i : LE SY Se a 
Interdepartmental__._.............-.-. Se CESWOrS -36 35 32 35 32 30 32 eS ee Soe Eee 
* Revised 1 Less than 500 bushels. » December 1 estimate. 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding compositions beginning 1935, see table 15, p. 18, of the March 1939 Survey. 

tRevised series. See note marked with a “‘t” on p. 41 of the July 1939 Survey. Comparable data not available for 1940 owing to further revisions in classifications. 

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

o'Includes consumption in reporting company plants Excludes consumption in reporting company plants. 

tFor electric power production, see note marked with a “q’’ on p. 41 of the July 1939 Survey. Revised data on cs “by type of producer,” referred to therein, are 
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when availa 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
lage with nen notes or eae _ —— = a 
to the sources of the data may be found in the : . . 
1938 Supplement to the Survey May | May | June | July | August a... , | October > a —_ “oa March | April 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued | | | | | | | | | 
Revenues from sales to ultimate consumers | | | 
(Edison Electric Institute) _-_--- thous. of dol__|__._____- 183, 112 | 186, 166 | 186,600 | 189,225 | 198,947 | 201,709 | 204,974 | 208, 514 | bates a 5 ie 
GAS§ | | | | | | 
Manufactured gas: | 
Customers, total................- thousands. -|..-....-- 9,980 | 9,973 9, 989 | 10,010 | 10,075 | 10,084 | 10,072 | 10,110 | 10,040 | 10,071 | 10,052 | 10, 025 
DOMME icin sane nerodaesnnnssnaad do... ------| 9,279 | 9,284] 9,311 | 9,330] 9,383| 9,377 ,358 | 9,384] 9,328] 9,351 . 334 | 9,206 
House heating. --...---.-.----------- a Sees 2 215 20 206 | 2 245 257 266 247 257 246 256 
Industrial and commercial_-_-....--.- ee ees 465 464 466 463 | 463 452 449 450 456 454 460 461 
Sales to consumers. --..-------- mil. of cu. ft_.|----.--- 29,891 | 27,518 | 25,298 | 24,520 | 26,470 | 29,466 | 32,525 | 35,028 38,521 | 37,307 | 35,873 | 34,182 
Do ea a 15,790 | 16,638 | 15,588 | 14,760 | 16,435} 17,152] 15,341 | 15,713 17,693 17,446] 17,167] 16,091 
HOURS HORMNE. <<< --on none asin-n =o |e, es ,422 | 1,588 949 754 | 874} 2,389] 6,951 | 8,821 | 10,444] 10,071] 8522] 7,255 
Industrial and commercial - ------..-.- (el ee 9, 521 9, 167 8, 604 8,891 | 9, 037 9,764 | 10,050 | 10,269] 10,156 | 9,568 9.971 | 10.646 
Revenue from sales to consumers : ‘ 
thous. of dol__|_._-__--. 30,527 | 20,401 | 27,502 | 26,447 | 28,458 | 30,638 | 32,056 | 33,508 | 35,968 | 35,236 33,728 | 32,159 
ROUEN sc dasencsusksctecccssend do 7 22,190 | 21,032 | 20,055 | 21,720 | 22,467 21,498 | 21,625 | 22,491] 21,675 | 21,182] 20,906 
House heating---..----.-.----- 1, 231 789 664 | 837 | 1,849 i 5,136 | 6, 6,718 | 5,795} 4,518 
” mon pein and commercial 5, 895 5, 594 5, 638 5, 818 6, 215 6, 574 6, 703 6, 772 6, 708 6, 615 6, 598 
Natural gas: / 
Customers, total. ..........-..--- 7,174 | 7,163 | 7,202 | 7,243] 7,309] 7,436] 7,479| 7,435] 7,442] 7,480 7, 459 
SIQUIUNIO so kwon cose ae nereeosceses se 6, 661 6, 661 6,699 | 6,738 6,777 6, 861 6, 892 6, 861 6, 873 6, 902 6, 886 
Industrial and commercial 511 499 501 | 503 530 573 584 572 567 575 571 
Sales to consumers....-.....---- 88,389 | 87,257 | 89,674 | 93,712 | 103,626 | 118,250 | 129,923 | 149, 148 | 158, 466 | 136,886 | 121,805 
Se eee er aries d 19,055 | 16,189 | 15,192 15,649 | 19,623 | 30,997 | 41,519 | 57,402 | 63,519] 49,721 | 40,069 
Indl., coml., and elec. generation... -- a nee 73,457 | 68,161 | 69,915 | 72,990 | 76,688 | 82,593 | 85,655 | 87,106 | 90,392 | 93,189 | 85,604 | 81,049 
Revenues from sales to consumers 
thous. of dol__|_..____- 34,400 | 28,361 | 26,049 | 26,092 | 26,664 | 30,855 | 38,771 | 45,626 | 56,879 | 59,677| 50,136 | 43,311 
DOMMB. cc ccacsecsdeccussncanased Sl Se 19,730 | 15,091 | 12,920 | 12,369! 12,359 | 14,867 21,072 | 26,748 ,003 | 38,437] 31,239 : 
Indl., coml., and elec. generation. -...do....|_.....-.-- 14,449 | 13,100 | 12,940 13,508 | 14,105 | 15,784 | 17,457 | 18,659 | 20,638 | 20,938 18,609| 16,890 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: ‘ | 
WN 2s caccawcsncused thous. of bbl..| 5, 483 5, 651 6, 271 5, 637 5, 450 4, 392 4, 237 3, 685 3, 588 3, 788 3, 478 4, 382 5, 109 
Tax-paid withdrawals_-............---- do....| 4,883 5, 079 5, 656 5, 538 5, 715 4, 921 4, 169 3, 826 3, 916 2, 930 3, 238 3, 809 4,177 
Diem poe Se do....| 9, 508 9, 086 9, 447 9,330 | 8, 836 8, 112 7, 994 7, 696 7, 191 7, 926 8, 000 8, 391 9, 105 
stilled spfrits: 
jp eee thous. of tax gal_.| 13,929} 10, 756 8, 304 5, 381 6,390 | 10,244 17,946 | 14,921 | 11,553 12,606 11,846) 13,181 | 13,938 
Tax-paid withdrawals_.__.........-..-- do__-- 7, 543 6, 868 6, 456 5, 605 6, 663 8,772 | 11,066 | 13,485 9, 400 6, 517 7,928 8, 406 7, 818 
FREES seccescacacsex thous. of proof gal _- 866 845 772 632 710 1, 84 1,113 1, 058 1, 501 716 623 748 77 
wa Dccocpuecucuseeun thous. of tax gal_.| 527,362 | 521,251 | 522,058 | 520,429 | 518,487 | 514,433 | 510,606 | 506,894 | 508,205 | 512,394 | 514,505 | 517,583 | 522, 503 
sky: 
Freee... no oss sc ekaccencensees do. ag 11, 504 7, 972 5, 774 3, 711 4, 392 4, 985 7, 074 8, 946 8,033 | 10,021 9,599 | 10,304} 11,223 
Tax-paid withdrawals_._....-...---.- do....| 5,848 4, 866 4, 885 4, 343 5, 098 6, 793 8, 10, 385 7, 704 , 500 6, 616 6, 469 5, 793 
TEIN 6 on ccnndewesenc thous. of proof gal_-. 752 730 666 534 612 1, 5 9. 912 1, 298 582 534 645 674 
RSD ae thous. of tax gal._| 482,555 |] 478,741 | 478,900 | 477,149 | 475,371 | 472,499 | 469,173 | 465,934 | 465,018 | 469,004 | 470,519 | 473,278 | 477,865 
Rectified spirits and wines, production, total 
thous. of proof gal__|.---.---- 3, 425 2, 960 2, 930 3, 189 4, 005 5, 202 6, 341 4, 002 2,679 | 3,402 3, 480 3, 721 
Whig 9... odes ee ee Mt ees 2,496 | 1,977] 2,014} 2,332] 3,258] 4,320] 5,632) 3,249| 2,078) 2,839] 2669| 2,764 
Indicated consumption for beverage purposes: 
oe ee thous. of proof gal__-! - wed 9, 137 8, 699 7, 570 709 | 11,959 | 13,703 | 16,266 | 12,390 8, 378 9,889 | 10,520} 10,210 
‘ Bin Ns acnGacectwsucuudpeararecen Ge....!.- e 7, 142 6, 767 6, 131 7,104 | 10, 12,007 | 14,508 10,870 7, 243 8, 963 8, 671 8, 156 
Still wines: | 
Production®.....-..-.---- thous. of wine gal__|-__- 1, 103 677 914/ 5,211 | 44,203 | 105,599 | 35,895] 8134] 2,773] 2,064| 1,885/ 1,828 
Tax-paid withdrawals® aaa 4, 994 4, 684 4,247 | 5,053 6, 195 8,011 8, 6 9, 109 5,912 | 6,393 6,236 | 6,069 
Sc gincescannacictaninkiadnten 306 207 154; 162| 4 370 379 424 247 | 252 
RN no naa. cade vinneawaceadowecots _...-.--] 100,941 | 94,842 91,048 | 87, 127 99,817 | 139,099 | 142,721 | 133,916 | 127,936 | 121,877 | 116,323 | 110, 695 
Sparkling wines: } } | 
DINE o oicis dn cavnssncesaussenvssws wea 7 39 19 | 16 21 | 27 36 48 | 31 18 46 45 
Tax-paid withdrawals® Soa 17 25 20 | 21 34 | 50 56 | 101 25 14 17 18 
Imports®...........---- 39 37 36 0} 2% 84 | 59/ 80| 130 34 24 20 26 
Cc) EE IT Ie] ARE 639 647 646 | 639 625 | 597 | 57 511 | 512 506 532 | 556 
| | | | | | ‘ | 
Butt DAIRY PRODUCTS | | | 
utter: | 
Consumption, apparentf_----.--- thous. of Ib__| 172,746 [7178, 859 | 152,387 | 146,572 | 158,055 | 152,571 | 147, 955 | 150,337 | 152,706 | 152, 150 136, 005 146, 000 | 147, 068 
Price, wholesale 92-score (N. Y.)..dol. per ]b..| . 28 .%4 24 . 24 24 . 28 . 29 . 30 30 . 32 | - 30 | . 29 | . 28 
Production, creamery (factory) t.thous. of Ib_.| 188, 645 }°192,410 | 199,660 | 180,235 | 165,780 | 134,515 | 121,595 | 112,285 | 118,430 | 126,040 125, 265 | 136,625 | 147,745 
Receipts, 5 marketst..........--------- do....| 68, 405 7, ,566 | 77,460 | 69,674 | 55,208] 49,357] 45,197] 45,775] 83,743 | 51,276 | 54,690 | 62, 187 
Stocks, cold storage, creamery, end of month 3 
On thous. of Ib..| 25,359 | 84,437 | 131,609 | 165, 183 172, 825 154, 694 | 128,111 | 89,783 | 55,462 | 29,189 | 18,366 8,875 | * 9, 504 
eese: 
Consumption, apparentf-.....--------- do....| 82,020 | 78,395 | 71,179 | 58,271 | 62,669 | 71,502 | 67,744 51,037 | 47,990 | 58,376 | 57,421 | 63,909 | "61,752 
RR Se ee ee do..-- 4, 072 , 353 3, 781 3, 134 | 3, 435 5,762 | 11,637 6, 344 3, 478 3, 339 3, 3,698 | 4,073 
Price, wholesale, No. 1 Amer. (N. Y.) } 
dol. per Ib-.| 15 .14 15 «15 | 15 | Pe | .18 18 .18 18 18 16 | 15 
Production, total (factory) f-..-- thous. of Ib..| 86,800 | 78,100 | 87,100 | 74,000 | 66,800 57,500 | 54,400 | 42,300 | 40,660 | 41,200 | 43,000 | 53,000 61, 600 
American whole milkf------..------- do....| 67, 7: ’ 61,620 | 69,515 | 59,345 | 53,405 | 45,195 | 41,310 30,145 600 | 30,440 32,780 | 39,585 | 47,620 
Receipts, 5 markets. ..........--.-..-<- do....| 12,507 [| 14,402 | 14,322) 13, 14,579 | 16,527 | 15,145] 10,614 9,981 | 13,261 | 10,866 | 11,527 11, 737 
Stocks, cold storage, end of month----. do....| 87, 393 272 | 98,850 | 117, 598 | 125,019 | 116,561 | 114,736 | 112,217 | 108,241 | 94,295 | 82, 664 | 74, 987 | * 78, 70 
American whole milk............--..do....| 72,904 ] 64,750 | 81, 262 A 103, 594 , 530 | 93,987 | 90,219 | 86,805 | 75,181 | 66,584 61,510 |” 65, 175 
Condensed and evaporated milk: | 
xports: 
ondensed (sweetened) - ..-...thous. of Ib.-| 442 148 195 215 194 | 276 364 | 145 121 154 | 353 | 494 361 
Evaporated (unsweetened) --.....-.-- | 3, 636 2,508 | 1,799 2, 338 1, 976 3, 414 | 3, 715 | 1, 876 2, 615 | 2, 809 2,501 | 2,284) 3,878 
Prices, wholesale (N. Y.): 
Condensed (sweetened). -..-..dol. per case... 5. 00 5.00 | 5.00 | 5.00; 5.00; 5.00; 65.00; 500; 5.00 5.00 | 5.00 5.00 5. 00 
Evaporated (unsweetened).-.....--.-- cates 3. 00 2.90 ' 2. 90 2.90 ! 2.90 ! 2.90 ' 3.10 | 3.10 ' 3.10 3. 10 3.10 ! 3.10 | 3. 06 
* Revised. 
] gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of the May 1940 


§Revised series. Data on manufactured gas revised beginning January 1938 and natura 


See also the footnote marked with a ‘“‘dagger’’ on p. 41 of the June 1939 Survey. 
Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. 
consumption of cheese and production of American cheese, see p. 

For total production of cheese see table 50, 


irits and whisky revised 


issue. 
*New series. 


_ fRevised series. For 1937 revisions in consumption and production of butter, con: 
issue: 1938 revisions and revisions for 1939 not shown on p. 41 of the May 1940 issue will appear in the 1940 Supplement. 


November 1939 issue; revisions beginning 1938 will appear in a subsequent issue. 


Total indicated consumption for beverage purposes of all sp 


entirety; revisions not shown on p. 41 of the October 1939 Survey will appear in a subsequent issue. 
+For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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50 SURVEY OF CURRENT BUSINESS JuLy 1940 
Monthly statistics through December 1937, to- | 1940 1939 | 1940 
oer with eenenes notes eae references — oe —— | eer eee ot 3 ee 
to the sources of the data, may be found inthe oe ” Novem-| Decem-| Janu- ebru- eae = 
1988 Supplement to the Survey | May May June July | August —.. October ber | ber ary ary March | April 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | 
Condensed and evaporated milk—Continued. | 
Production:t | | 
Condensed (sweetened): 
7, aa thous. of Ib_- (*) 22, 007 * 059 | rs bo 16, 817 15,170; = (') (') CO sO. Be bh ee ey 
ae eee a 4, 996 2,903 | 2,786 2, 455 4,368 | 3,479 2, 354 2,228 | 2817] 3,370 3, 504 3, 169 
Evaporated (unsweetened) .- --do_...| 281,960 | 268, 533 | 267, 457 | | 298, 715 191, 382 | 164,723 | 143,988 | 125,629 | 135, 536 | 158,656 | 170, 397 | 203, 619 | 225, 077 


Stocks, manufacturers’ end of month: 






























































Condensed (sweetened): | j 
NS I aa thous. of Ib_- (‘) 7,910 11, 416 12, 504 10, 986 7,741 | (1) (4) (1) (1) (‘) (!) (!) 
Case goods -_- do....| 6,815 6,437 | 7, 764 8, 570 8, 001 6, 039 | 6, 312 5,990 | 5,627] 4,702 4, 579 3, 938 4,014 
Evaporated (unsweetened), case goods | 
thous. of Ib__| 287,778 } 209, 044 | 292, 393 | 341, 686 | 355,071 | 135, 135 | 175, 646 | 188, 290 | 186,081 | 156, 253 | 150,458 | 173,378 | 207, 740 
Fluid milk: | | | 
Consumption in oleomargarine.------ do .. 4, 691 4, 498 | 4,112 | 3, 870 4,315 5, 297 | 4, 538 5,337 | 4,988 5,696 5, 761 5, 074 5, 244 
Price, dealers’.standard grade* dol. per 100 Ib. 2. 18 2.11 | 2.10 2.10 2.12 2.15 | 2. 19 2. 22 | 2. 25 2. 25 2. 25 2. 25 22% 
Production (Minneapolis and St. Paul) | | 
thous. of Ib__|-_-- ; 44, 144 | 41, 873 34, 051 28, 599 25,226 | 26,043 | 28,215 | 33,548 | 37,624 38, 441 42, 638 |........ 
Receipts: 
Soon (incl. cream)__-. -- ... thous. of qt-- 14, 648 13, 897 14, 947 15, 375 13, 258 | 13, 883 | 13, 858 12, 889 12, 999 12, 068 13, 258 12, 430 
Greater a York (milk only)_......do____| 128, 218 | 132,670 | 134,712 | 129,851 | 127,178 | 122,715 | 128,697 | 121,848 | 123,192 | 121,550 | 116,518 | 122,685 | 120, 993 
Powdered milk 
SIR i ee ER ok a ewenual thous. of lb_.| 1, 003 1, 069 739 637 798 823 796 544 573 492 458 640 815 
aaa NE as er see ee eae do....| 42,771 | 39, 945 38, 572 29, 079 23, 566 22, 432 20, 782 20, 225 24, 544 27, 870 27, 406 34, 052 | ¢ 37, 507 
Stocks, mfrs., end of mo.t.._-.--.------ do....| 35,569 | 31,982 | 25,861 | 27,613 | 18,298} 11,963 8, 449 7,548 | 11,044 17,946 | 24,086 | 29,234] 33,314 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate).....thous. of bu |------ - J — -__-_|__-._---- ae ine be Oe eae *100, 284 | REE ae s Se IRAE eee 
Shipments, carlott- ____-no. of carloads |} 1,614 9 + 2,058 | rgs4 | 71,011 r942 | 74,948 | 710,505 | 78,103 | * 5,079 4, 933 4,912 4, 639 3, 562 
Stocks, cold storage, “end of month | | 
thous. of bbl | 378 555 0 0 0 3, 366 10, 102 10, 329 8, 733 6, 769 4,831 2, 879 1, 202 
Citrus fruits, carlot shipmentst-no. of carloads .| 13,346 [17,690 | 16,426 | 710,841 | 79,178 | * 7,289 | 711,910 | * 13,806 | 17,540 | 18,850] 14,334] 14,960] 15,511 
Onions, carlot shipmentsf-------- —aeeseue do_- -| 2, 432 3, 383 r 2,161 gs ey ° 1,674 * 3, 388 r 3, 320 r 2,016 r1,631 2, 453 1,814 2, 224 1,611 
Potatoes, white: 
Price, wholesale (N. Y.)......dol. per 1001b | 2.131 1. 680 1.575 1.813 1. 295 1. 588 1. 700 1. 806 1. 850 1. 925 1. 875 1, 981 2. 095 
Production (crop estimate) __...thous. of bu Fada eA Bee See Pere =| Eee See .|°360, 992 ae cee Soe [ramen 
Shipments, carlott-...-..---- no. of carloads..| 21,879 Jr 22,843 | + 23,938 | * 11,559 | + 7,734 | + 12,308 | 7 15, 263 | + 12, 566 | 7 12, 141 18,615 | 17,979 | 24,792] 18,798 
| | 
GRAINS AND GRAIN PRODUCTS | 
Exports, principal grains, inel. flour and meal§ | 
thous. of bu-_- 3, 825 16, 372 6, 600 8, 339 10, 830 8, 372 11, 281 5, 709 8, 374 8, 332 10, 204 9, 324 5, 636 
Barley: 
Exports, including malt _..........--- do....| 130 614 206 285 713 709 909 153 309 248 358 229 185 
Prices, wholesale, No. 2 (Mpls.): 
eas a tdwccn capnceaciee dol. per bu _- . 55 . 55 . 53 . 45 . 46 . 55 . 53 . 52 . 55 . 58 .55 . 54 .57 
Malting_- Y= 57 . 56 . 60 .47 . 48 . 58 . 55 . 54 . 58 | . 60 . 57 . 56 . 58 
Production (crop estimate) .. i “thous. of bu__| SR eae ae a, See, (Ree |} CEES eae ae 6276, 208 |__._._- a Jee eee 
Receipts, principal markets. _-----.----- do_.- 5, 997 4, 474 3, 793 4, 831 20,062 | 13, 546 8, 744 6, 732 7, 307 7, 161 5, 645 5, 059 5, 910 
6 Stocks. commercial, end of mo--__------ do-_.- 8, 809 5, 745 6, 210 8,253 | 16,904 | 19,421 | 20,398 | 20,106 18,614; 17,333 16, 079 13,943 | 10, 883 
orn: 
Exports, including meal_.-.--..-..--.---- do... 1, 261 1, 207 267 608 1, 121 1, 855 5, 580 1, 266 5, 324 5, 274 5, 796 1, 867 1, 467 
a ea Ae a ETS do....} % 6,524 6, 510 5, 945 4, 929 6, 693 8, 094 8, 588 6, 925 6, 386 7, 248 7, 076 6,874 | 9 5,941 
Prices, wholesale: 
No. 3, yellow (Chicago)*__--_-- dol. re bu_- . 69 51 51 . 48 45 . 54 .48 . 50 . 56 . 59 . 58 . 58 . 63 
No. 3, white (Chicago) -_..........-..- 2 (¢ . 55 (¢) . 50 (¢) . 57 . 59 - 60 . 62 . 67 . 66 . 66 .74 
Weighted average, 5 markets, all ee 
dol. per bu. . 68 . 52 - 51 - 46 .47 . 56 . 50 . 51 . 57 . 59 . 58 . 58 . 64 
Production (crop estimate) - -_-- CO ee ee eee ee ee Se Bee eae Pace mane lisiaateiee 62,619,137 ee er Le eee See 
Receipts, principal markets_--...-..--- do....| 13, 116 ~" 23, 333 17,381 | 11, 864 9,880 | 22,655 | 31,609 | 26,723 | 21,923 12,611 | 13,126 | 11,996} 11,690 
Shipments. principal markets-.-_-_...--- do_...| 17,316 | 20,17 17,042 | 12,759 | 12,077 | 11, 584 13,135 | 15,893 9, 469 8, 125 7,777 5, 955 9, 633 
Stocks, commercial, end of mo-_-_------- do....| 24,016 | 34,568 | 30,880} 23,145 14,192 | 14,947 | 27,541 | 38,202 45,851 | 42,307 | 40,575 | 39,704] 34,142 
Oats: 
Exports, including oatmeal_- ae 83 61 93 101 61 133 162 117 81 72 154 228 57 
Price, wholesale, No. 3, white we } 
dol. per bu_- 41 . 34 .34 . 29 . 30 . 36 35 . 39 41 42 - 43 43 . 43 
Production (crop estimate) - _--- thous. of bu-_|-- ints ip apie ll ke ugpaa ents s meets oe ea pea tae Kowoaded une ccmaael asco mesced 0007, 215 | .....-.- | Ere ee ee eS, Dees 
Receipts, principal markets__-_-..._-.-- do....| 3,026 6, 303 4, 540 6, 673 18, 625 12, 528 6, 261 5, 632 4, 756 4, 327 4, 926 4, 751 4,178 
— commercial, end of mo_-_----_.-- do....| 4,619 6, 784 5, 695 5,551 | 14,681 | 16,104] 14,552/ 13,199 | 12,054 8, 979 7, 867 7, 539 6, 204 
ice: 
enone er ey a pockets (100 ~, pee | 2 562 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304,543 | 89,926 | 107,179 | 247, 142 | 316,774 | 292,278 | 287, 517 
a a i + 39) 860 | 84,857 | 75,647 | 83,257 70,691 | 37,528 8,568 | 58,365 | 32,127 | 19,072 | 23,636 | 40,905 | 27,572 
Price, wholesale, head, clean (New iment 
dol. per Ib_- -| 038 033 033 033 033 040 . 038 037 . 038 039 039 039 038 
Production (crop estimate) - --_- thous. c Re eS eee, Cea. SEE) es Eee Oe Suutoak PU OE o odéccncclsccecwecsed+acwesctoecia ay 
Southern States (La., Tex., Ark., and Tenn.): | 
Receipts, rough, at mills : 
thous. of bbl. (162 Ib.) _- S44 681 368 180 390 1, 805 2, 360 1, 375 679 866 982 967 919 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 1, 135 1, 024 912 758 972 1, 146 1, 122 1, 083 857 1, 129 1, 108 1, 041 1, 080 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
Cotteeet thous. of pockets (1001b.)_.| 2, 632 2, 595 2, 092 1, 552 996 1, 706 3, 029 3, 410 3, 282 3, 079 3, 017 2, 994 2, 890 
alifornia: 
Receipts, domestic rough .._ bags (100 Ib.)__| 387, 539 | 203, 447 | 197,332 | 270,965 | 486,207 | 497,338 | 354,776 | 167,793 | 89,892 | 97,273 | 154,940 | 293, 569 | 328, 769 
Shipments from mills, milled rice_...do_.._| 167,697 | 144,414 | 97, 767 | 130,025 | 174,422 | 224,541 | 123,603 | 65,521 | 68,417 | 140,976 | 91,480 | 97,009 | 141,744 
Stocks, rough and cleaned._..(in terms of , 
biel cleaned rice), end of mo... bags (100 Ib.)_.| 455, 525 | 264,633 | 258,494 | 268,269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458, 505°| 437,830 | 445,605 / 455, 143 
including flour. __-__--- us. of bu_- 112 () (2) (2) 0 (2) 1 0 85 88 79 272 90 
Price, wholesale, No. 2 (Mpls.) - woe per bu__| . 59 51 . 50 43 42 53 . 52 | 51 . 67 .70 . 67 . 67 .70 
Production (crop estimate). _...thous. of bu ci?) ee eae Reese ryee.| pone bal) Res Eee fae | eS! eae ME! ERR RR Seren 
Receipts, principal markets__.........- do....| 1, 324 1,045 | 1,955 1, 470 3, 455 3, 160 2,053 | 1, 295 2, 070 1, 768 1, 455 1,478 1, 448 
Stocks, commercial, end of mo--.----_.-- do....| 9,912 6, 813 7, 384 7,708 | 9,246 9,857 | 10, 577 | 9,954 | 10,540 10, 212 | 10,120 | 10,138 10,048 
* Revised. * Less than 500 bushels. + December 1 estimate. ¢ No quotation. 4 June 1 estimate. 


* For domestic consumption only, warn" for export. 

' Discontinued by reportin + rey epresents commercial production only; total production is not available. 

{For comparable monthly figures beginning 1918, see table 13, p. 17, of the March 1939 issue. 

*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18, of the August 1939 Survey. Data on price 
of No. 3, yellow corn, Chicago, are shown in table 20, p. 18, of the April 1940 issue. 

tRevised series. For revisions in condensed and ev aporated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions and revisions for 1939 not shown 
on p. 42 of the May 1940 Survey will appear in the 1940 Supplement. Revisions for 1938 wk carlot shipments not shown in the December 1939 Survey will appear in the 1940 
Supplement. Revisions for the months of 1939 not shown above are comparatively slight 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
— with pp ey A notes — ——— | - 
e sources of the may be found in the a ep- Novem-| Decem-| Janu- Den- : 
1938 Supplement to the Survey May May | June | July | August | ;oubop | October | “OX" — - F — March | April 





FOODSTUFFS AND TOBACCO—Continued 





GRAINS AND va nal PRODUCTS— 














Continue 
Wheat: | 
Exports: } | 
Wheat, including flour§_..--- thous. of bu..| 2,239 | 14,489 6,033 7,414| 8,935 | 5,675| 4,629] 4,173 | 2485) 2,650/ 3,816/ 6,728] 3,837 
Ween Gumee oo oe sccead do... 227 | + 10,672 3, 929 2, 977 5, 903 2, 530 1,701 1, 452 597 608 1, 430 3, 704 1, 833 
Prices, wholesale: 
No. 1, Dark Northern Spring 
(Minneapolis) -...........--- dol. per bu... 1.04 1. 04 1. 08 
No. 2, Red Winter (St. Louis) - ---.-- do-_._- 1.06 1. 06 1.11 
No. 2, Hard Winter (K. C.)........-- Go.... . 99 1.02 1. 06 
Weighted av., 6 markets, all grades_.do-_-_-_- 1.01 1.01 1.06 
gee eg eS a es as ee | ee | Le) eee ae er ee 
eo a” a Sarees > a Se See eee See as Snes Sears: Seen asl SS | RE PP 
Winter Wueme.. ..-..........-.. Se ee ee Pee ee See Soe | eee ee eee a 
Receipts, principal markets 11,423 | 21,920 | 28, 438 
Shipments, principal markets__-_--_--- ee 16, 851 A 8, 659 9, 459 
Stocks, end of mo. world est__..._.-..--- qe... (‘) 319, 890 | 318, 340 (1) (1) (1) (1) (1) () (4) (1) (1) () 
Canada (Candian wheat) -__...._._--- do....| 258,939 | 112,987 | 97,835 | 89,281 | 135,793 | 274,841 | 335,367 | 316, 296 | 310,855 | 301,434 | 292,090 | 288, 391 | 280, 625 
United States, totel®................- Ce CEE Tee |. | ORS Ree oe et Ee BES eS er eee! 437, 968 os 
eS ea ee do...-| 97,670 | 64,178 | 81,334 | 149,372 | 166,289 | 161,987 | 151,015 | 141,986 | 132,842 | 119,001 | 110,761 | 105,401 | 105, 595 
Country mills and elevators*. .-__-- i Se: Se | See ee | eee eee i | ee Pee ng 2 eee 
Merchant mills*..........<..<..-.-.- A oa | | ee See CS ae | Ree i} | Saw bees “1... 
| EET SPL Garet lee tie | ES S| | Se . | I eee pT) ae eer y  * | SRR, seer 157, 484 |________ 
Wheat flour: 
Disappearance (Russell-Pearsall) 
thous. of bbl_.|---.-- ss 8, 549 8, 783 8, 003 9, 552 11, 279 9, 946 7, 944 6, 074 9, 284 8, 233 8, 338 8, 227 
a oo? nn i ee 428 812 448 944 645 669 623 579 402 434 508 643 427 
Grindings of wheat__.......__-- thous. of bu_.| 38,694 | 39,066 | 38,927 | 38,833 | 43,746 | 51,101 | 43,025 | 37,770 | 36,848 | 39,323 | 36,400 | 37,812] 37,632 
Prices, wholesale: 
Standard patents (Mpls.)_-...dol. per bbl _- 5. 32 5. 23 5.16 4.74 4.90 5. 76 5. 58 5.7 6.17 6.02 5. 66 5.70 5.77 
‘ bed mee straight (Kansas City) --___- do...- 4. 55 3. 60 3. 58 3.41 3. 36 4. 36 4. 20 4. 28 5.01 4.80 4.73 4.79 4. 86 
roduction: 
Flour, actual (Census) ______- thous. of bbl_- 8, 514 8, 516 8, 440 8, 432 9,522 | 11,191 9, 428 8, 298 8, 119 8, 649 8, 025 8, 320 8, 269 
Operations, percent of capacity_._.._____- 55. 2 55.4 55.0 57.4 60.3 75.9 61.5 56.3 55.0 56.3 56. 54.1 53.7 
Flour (Russell-Pearsall)__....thous. of bbl_- 9, 603 9, 311 9, 293 9, 063 10, 347 12, 148 10, 779 8, 929 8, 523 9, 243 r8, 441 8, 581 8, 454 
Offal (Census) -.-.......-- _...thous. of lb__| 673,073 | 693, 372 | 699,737 | 689,557 | 772,787 | 890,697 | 752,851 | 655,454 | 635,415 | 682,637 | 630,066 | 657, 156 | 656, 277 
Stocks, total, end of month (Russell-Pearsall) 
thous. of bbl. .|-------- 5, 100 5, 000 5, 150 5, 300 5, 500 5, 710 5, 625 6, 475 6, 000 5, 700 5, 300 5, 100 
Held by mills (Census) -_........._-- | RE SECA eee lg SS Oe See ry |) eee et Eee ERA ae i ay fl a 
LIVESTOCK 
Cattle and calves: 
et principal markets. thous. of animals 1, 576 1, 737 1, 476 1, 667 1, 764 2,117 2, 438 1,912 1, 404 1, 565 1, 247 1, 359 1, 554 
isposition: 
pe a ene do... 936 1, 068 934 971 972 1,019 1, 124 963 833 997 810 825 974 
| ae do__.. 631 647 546 664 795 1,074 1, 270 973 572 548 433 516 568 
Stocker and feeder. ...............- do___- 263 240 187 242 375 546 743 549 273 200 163 215 244 
Prices, wholesale (Chicago): ; 
Beof steers*®._..............- dol. per 100 1b__ 9. 83 9. 68 9. 22 9. 30 9. 09 10. 23 9. 87 9. 63 9. 59 9. 46 9. 08 9.31 9. 46 
ee ae eee Ge... 10. 89 10. 59 9. 66 9. 53 9. 26 10. 68 10. 07 9. 86 10. 00 10. 44 10. 53 11. 34 11. 22 
. ee. ee @.... 11.31 9. 68 9.13 9. 68 10. 03 11.09 10. 78 9.75 9. 66 11. 50 10. 47 10. 69 9. 93 
ogs: 
Leeann principal markets_thous. of animals _- 2, 674 2, 410 2, 105 1, 948 2, 007 1, 995 2, 458 2, 847 3, 331 3, 772 2, 922 2, 710 2, 595 
Yisposition: 
ON eae ee do___. 2, 005 1,822 | 1,535 1, 394 1, 451 1, 458 1, 825 2,177 2, 482 2, 753 2,074 1, 964 1, 868 
Shipments, total__.........-...--..-- do... 666 575 | 560 546 550 534 617 665 849 | 1,007 841 749 713 
a Stocker and feeder__...........---- a 48 48 | 43 35 36 39 37 40 46 47 43 49 143 
rices: 
Wholesale, heavy (Chi.)_...dol. per 100 Ib- 5. 66 6.68 | 6. 39 6. 03 5.75 7. 54 6.97 5.95 5.15 5. 25 4.93 4.94 5. 46 
Hog-corn ratio* 
bu. of corn per ewt. of live hogs 8.4 13.2 | 11.9 13.1 | 12.0 | 12.6 13.7 12.5 10.0 9.7 9.1 8.7 8.4 
Sheep and lambs: | 
omen principal markets_thous. of animals 2, 002 1,951 | 1,711 2, 042 2, 392 2, 625 2, 607 1, 907 1,514 1, 728 1,424 1, 440 1, 876 
isposition: 
ee | SEE a do....}| 1,077 1,070 | 913 983 968 1, 064 1,075 944 848 1,071 863 824 1, 046 
Shipments, total. .................... do__.. 917 884 804 1, 040 1,41 1, 564 1, 520 984 671 653 559 620 828 
Stocker and feeder__._.__..__...._- do___- 169 235 167 261 504 613 693 429 141 119 84 89 156 
Prices, wholesale (Chicago): 
Ewes. _...-- DEES als AP dol. per 100 Ib. - 4.16 4.60 2.97 3.17 3. 38 3. 59 3. 85 4.39 4.33 4.60 5.09 5. 53 5.10 
pS RE ER ee eS do___- 9. 63 9. 38 9. 25 8. 85 7.93 9.07 9. 00 8. 84 8. 38 8. 60 8. 60 9. 64 9. 67 
MEATS 
Total meats: 
Consumption, apparent-___-._____- mil. of Ib_- 1, 200 1,105 1,073 1, 053 1, 138 1, 132 1, 169 1, 157 1, 156 1, 273 1, 054 1,132 | © 1,167 
pO Renae be? a. 21 42 43 48 39 40 31 37 42 64 61 30 238 
Production (inspected slaughter) _...__- * eR 1, 200 1, 127 1, 083 1, 033 1, 037 1, 065 1, 162 1, 285 1, 410 1, 482 1, 214 1, 165 1, 133 
Stocks, cold storage, end of month. --- = 1,010 761 749 699 573 478 452 562 808 977 1, 093 1,100 | 71,031 
Miscellaneous meats. .._.....-...-_-- do___- 77 65 68 69 66 59 58 69 95 104 107 101 87 
Beef and veal: 
Consumption, apparent___.._._- thous. of Ib__| 484, 225 fr 479,116 | 452,721 | 452,940 | 476,716 | 503,357 | 494,208 | 457,231 | 438, 167 | 481,410 | 424,174 | 425,409 |" 467, 486 
pS” Seen oe REE: fir pee 1, 366 1, 036 1,114 1, 525 1, 401 2, 042 1, 546 1, 269 1, 531 1,325 1, 767 1, 325 1, 491 
Price, wholesale, beef, fresh, native steers 
a ESS eA dol. per lb_- .170 . 166 . 159 . 156 -151 . 166 . 152 - 150 . 166 . 162 - 150 . 159 . 166 
444, 337 | 445,800 | 469,534 | 495, 867 | 499,306 | 472,202 | 445,234 | 475,578 | 415,207 | 419,498 | 453, 508 


Production (inspected slaughter) thous. of lb__| 467, 179 | 466, 306 1 
Stocks, beef, cold storage, end of mo__..do.._.| 53,110 34, 650 33, 591 33, 456 33, 027 36, 917 49, 242 67, 672 76, 974 78, 573 74, 708 72, 560 | 62,020 


| 
| 
Lamb and mutton: ie 
Consumption, apparent_______.___-_-_- do 56, 647 55,539 | 53,193 | 53,010 | 56,028 | 62,517 | 61,608 | 58,391 56,791 | 67,388 | 56,124 | 54,871 | * 57,305 






































Production (inspected slaughter) _..___. do___.| 56, 567 55,398 | 53,238 | 53,073 56, 599 63,030 | 62,147 59, 088 57,555 | 67,132 | 56,281 4, 677 56, 657 
Stocks, cold storage, end of month----- do....| 3,463 1,791 | 1,837 | 1,893 2, 459 2, 965 3, 499 4, 187 4, 803 4,412 4, 488 4,257 | * 3, 580 
Pork (including lard): } 
Consumption, apparent.__._........--- do.__.| 659, 594 | 570,476 | 566,926 | 547,518 | 605,525 | 566, 582 613, 248 | 641,838 | 660,957 | 723,992 | 573,246 | 651, 336 \" 642, 696 
[Be eS do___.| 18,664] 36,990 | 37,403 | 42,223 | 33,028 | 33,848 25,7 33,008 | 36,308 | 56,576 | 52,815 | 25,356 | 23, 806 
i ae eee es do....| 14,889 | 25,303 | 22,682 25,339 | 22,848 | 24,693 19,091 | 25,706 | 18,917 | 27,988 | 25,133 | 20,654 18,849 
Prices, wholesale: | | 
Hams, smoked (Chicago) - - - - -- dol. perIb..;—. 171 . 207 206 -203 | =. 208 - 206 . 209 - 185 176} .171 | = .178 -168 | —. 168 
Lard, in tierces: 
Prime, contract (N. Y.)....-------- do-....| . 060 . 069 | 065 | . 061 | . 060 . 083 071 | . 067 - 070 | - 066 | . 067 - 063 . 066 
Refined (Chicago) ........-.------- do..-..! . 070 .079 075 | -O71 ' - 075 | - 104 | . 083 | 078 | -077 | . 073 | 072 | - 070 | . 072 
*Revised. + December 1 estimate. 1 Temporarily discontinued; data not available since the outbreak of war. 4 June | estimate. 


*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17, of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33, 
p. 18, of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46, p. 16, of the November 1939 issue. For price of beef steers beginning 1913, see table 


40, page 18, of the August 1939 issue. s 
Revised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16, of the November 1939 issue. 


§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey. 


1940 


May 








MEATS—Continued 


Pork (including lard)—Continued. 
Production (inspected slaughter) total 





thous. of Ib 675, 942 
Lard ties eee ee 126, 550 
Stocks, cold storage, end of month......do.-..| 876, 377 
Wreeh end Cured ....-......2..+-4..- .do.. 592, 533 
OS EE ee ee do_...| 283, 844 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets. ..........-- thous. of lb 26, 042 
—" cold storage, end of month... -.. do... 76, 935 
ges: 
Receipts, 5 markets. .._......thous. of cases-- 2, 369 
Stocks, cold storage, end of month: 
RR ee * thous. of cases -- 5, 971 
ea thous. of Ib 123, 720 
TROPICAL PRODUCTS 
Cocoa: 
Imports. - --- ee re ye Seen ene long tons... 20, 119 
Price, spot, Accra (N. Y.)--..-.-- i? | a es 
Coffee: 
Clearances from Brazil, total..thous. of bags_.| 1, 342 
TO ee en go... 944 
Imports into United States._..........- do....| 1,339 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib 053 
Receipts at ports, Brazil_----- thous. of bags 760 
Visible supply, total, excl. interior of Brazil 
thous. of bags me 
ND 5 is csi capewannentne’ do 1,018 
Sugar: 
Raw sugar: 
Cuban stocks, end of month 
thous. of Spanish tons-_. 2, 260 
United States: 
Meltings, 8 ports...........--- long tons__| 351, 629 
Price, wholesale, 96° centrifugal (N. Y.) | 
dol. perlb_.| =. 028 
Receipts: From Hawaii and Puerto Rico 
long tons._, 148, 904 
ee aS Rens Grae ee do....| 222, 536 
Stocks at refineries, end of month..do__._| 557, 928 
Refined sugar (United States): 
SRSA Satie eRe do _. 18, 392 
Price, retail, gran. (N. Y.)----- dol. per Ib_ | . 050 
Price, wholesale, gran. (N. Y.)------- do....| . 044 
Receipts: 
From Hawaii & Puerto Rico._longtons__} 29, 115 
| Saat eee do... 45, 794 
eS eee ae do....| 38, 516 
- From Philippine Islandst- ----..--- do....| 7, 261 
ea: 
ee ee thous. oflb.| 4,921 
Price, wholesale, Formosa, fine (N. Y.) | 
dol. perlb..| = () 
Stocks in the United Kingdom_.-thous. of Ib. () 
MISCELLANEOUS FOOD PRODUCTS 
oonee. sales by manufacturers}. thous. of dol 15, 953 
ish: 
Landings, fresh fish, prin. ports..thous. oflb..| 26, 603 
Salmon, canned, shipments--_---..---- cases - () 
Stocks, cold storage, total, 15th of month | 
thous. of lb__| 33, 627 
Gelatin, edible: | 
Monthly report for 7 companies: 
7 ae oe ee do....| 1,688 
aa ee bcc 1,711 
a, ee do....| 6,985 
Quarterly report for 11 companies: | 
EE EE ae ae 
ERE eae” ae 
TOBACCO 
Leaf: 
NE ois eccceciancnticceuncench thous. of lb_.| 32,616 
Imports, incl. scrap§-_-........-------.-- do... 6, 770 
Production (crop estimate) -_.-.....mil. of lb__| 
Stocks, total, incl. imported types, end of | 
ERIE: mil. of Ib ne 
Flue-cured, fire-cured, and air-cured-.do 
| eee eee do... Z 
Manufactured products: 
Consumption (tax paid withdrawals): 
Small cigarettes. _...........----- millions. | 16,275 
Large cigars Sane thousands. | 469, 313 
Manufactured tobacco and snuff 
thous. of Ib- 29, 924 
Exports, cigarettes§_.........-... thousands_.| 803, 312 
Production, manufactured tobacco: 
ere ..--thous. of lb 
Fine cut chewing..-.-............-- do-_- 
_ 2 SU eee aes * Sy See 
a | ieee do.. on 
eat IE ITE Sil | ER BEES 
NGS cmctienwsawpehtnnsncncease a at 
"Revised. +December 1 estimate. 


1! Temporarily discontinued. 
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June 


























1940 


Febru- a ‘ 
ary March | April 











605, 478 | 


106, 945 


659, 587 | 


520, 251 
139, 336 


24, 945 
66, 796 


2,311 | 


5, 880 
117, 900 


28, 889 
- 0446 
1, 638 

767 
1, 187 


- 052 
1, 498 


8, 249 
860 


r 2, 260 
324, 172 


. 029 | 
137,011 | 


152, 564 
357, 250 


14, 529 
. 050 


. 044 


. 280 
168, 308 


15, 169 | 


43, 546 
257, 564 


35, 295 


1, 641 
1, 418 
6, 520 





30, 499 
592, 851 


27, 150 
395 

4, 974 
3, 501 


17, 747 
534 





FOODSTUFFS AND T 


OBACCO—Continued 








585, 804 | § 
106, 218 | 
645, 173 | 


496, 796 
148, 377 


28, 494 
67, 470 


1, 589 


6,977 | 


141, 456 


14, 130 | 
0436 | 


1, 563 
774 
1, 302 


. 053 


1, 290 


7, 960 | 
857 | 


2, 038 
308, 672 
. 029 


127, 764 
217, 426 


| 382, 448 


6, 557 

. 050 

. 044 

9, 799 
38, 839 
25, 303 
11, 192 


6, 724 

. 280 
161, 255 
12, 696 
38, 291 


221, 785 


46, 965 


1, 444 
1, 468 
6, 496 


6, 323 
9, 478 


16, 595 


486, 721 


30, 107 


593, 218 























506, 341 | 600, 505 | 
611 | 102,914 
020 | 341, 393 
226 | 272, 655 | 


1939 
Septem- 
August ber 
| 510, 693 
| 91,676 | 88, 
| 471,310 | 379, 
| 360,932 | 300, 
110, 378 | 78,794 
25,759 | 30,101 
62,870 | 63, 164 
967 788 
6,598 | 5, 430 
| 135,928 | 121, 471 
23,311 | 13, 707 
0438 | 0610 
1,357 | 1,632 
731 917 
1,056 | 1,095 
.051| 052 
1, 267 | 1,523 
8,017 | 7,918 
846 | 643 
| aes 
1,570 | 1,294 | 
| 349, 987 | 376,814 
.029 . 037 
84,140 | 163, 801 
250, 265 | 306, 639 
293, 908 | 280, 086 
3,778 | 8,997 
"050 ‘064 
043 . 056 
2,527 | 10,726 
41,251 | 63,979 
36,430 | 59, 120 
4, 482 | 4,710 
7,499 | 7,307 
| 
Q@) |} @) 
0“) | @ 
| 
15,256 | 24, 242 
45,737 | 39, 208 
() (1) 
72,765 | 79, 383 
832 978 
14a? t 1887 
5,488 | 5, 080 
Asi 4,114 
eee 7,974 
33,773 | 45,576 | 
541 | 6, 491 
eae oa 2,217 
pores abe 1, 819 
16,571 | 14,790 
500, 807 | 486, 865 
33,291 | 30, 361 
641,931 | 714, 576 
29,823 | 26,326 
408 348 
5,153 | 4,471 
4,346 | 3,521 
19, 357 | 17, 503 | 
560 482 





o 
—ay a 
on q 








742,054 690,346 | 622, 544 
141,687 129,467 | 116, 671 
907, 293 | 921,510 |r 878,008 
650, 653 | 652,733 | 611,956 
256, 640 | 268,777 |" 266,052 


1 22, 054 19, 889 
59 | 115,442 | © 86, 226 


1,017 1, 734 2, 238 


81 854 | * 3,341 
38, 070 44,199 | * 79, 454 


30, 917 14, 865 11, 886 


. 0538 . 0556 . 0600 
1, 384 1, 162 . 926 
668 717 . 539 

1, 228 1, 443 1, 274 
. 056 . 056 . 055 
1,319 963 777 


7,644| 7,251 6, 740 
944 1, 053 895 


1, 183 2, 226 2, 501 
289, 291 | 333,186 | 339,755 
. 029 . 028 . 028 


117,576 | 129,878 | 156, 155 


208,979 | 211,027 | 207, 784 


| 445,039 | 501,547 | 500,912 


| 875, 824 | 397, 490 


13, 631 15,132 | 19,001 
. 051 -051 | = 7.051 
. 044 . 044 . 044 


25,790 | 28,710 | 26, 245 


24,452 | 35,073 | 53,878 

22,275 | 31,278 | 45, 689 

2,176 | 3,794 | 8,178 
| | 


8,863 | 8,056) 8,630 
(1) 0 | a 
() (‘) (1) 

19, 338 18, 216 16, 212 


28,380 | 25,298 | 20,344 
(i) iy | a) 


62,622 | 45,592 | 7 34, 835 
1,924 1,949} 2,029 
571| 1,618| 1,737 
6385! 6716| 7 


TURE bedeccuos 
Oe | 


| 


26,857 | 27, 550 


| 
13, 163 13, 021 | 14, 820 
| 


576,914 | 537,206 | 509, 420 
| 


24,049 | 24,045 | 25,554 
300/ (335| 362 
4,035 | 3,806 | 4,278 


3,397 | 3,363 | 3, 507 
15, 835 | 16,087 | 16,949 
481 454 | 458 


t+ Revised series. Imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in 
tFor monthly data beginning 1928 corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7 p. 17, rg the J edaonme: pharm 


§Revised series. Data revised for 1937: see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 


*New series. Data on total imports of refined sugar beginning 1913 will appear in a subseauent issue. 


4 Tobacco stocks on a new basis are shown in table 13, p. 15, of the March 1940 Survey. In an early issue, this series will be substituted for the series currently shown. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with ae notes sae — > = m ; 
to the sources of the data, may be found in the a . ep- ovem-}| Decem- anu- | Febru- ali : 
1938 Supplement to the Survey May May June July | August | somber | October)“ ber ber ary ary March | April 
FOODSTUFFS AND TOBACCO—Continued 
| 
TOBACCO—Continued | | 
Manufactured products—Continued. 
Prices, wholesale: | 
Cigarettes. ............----..dol. per 1,000..; 5.513 5, 513 5. 513 5. 513 5. 513 5. 513 5, 513 5. 513 5. 513 5. 513 5. 513 5.513 5. 513 
2 eee Sse 46.056 | 46.056} 46.056 | 46.056 | 46.056 | 46.056} 46.056 | 46.056 | 46.056 | 46.056] 46.056] 46.056 
FUELS AND BYPRODUCTS 
| l 
COAL 
Anthracite: | } 
po eee thous. of long tons_- 282 336 194 160 130 400 261 126 104 149 | 114 | 121 121 
Prices, composite, chestnut: 
bP ERE ES dol. per short ton..|_.......-B......-.- | 2 || CE) Sy a eeeeere We fesse ee | ee Semen cS | en 
5 SE ee eae ee a 9. 278 9. 154 9. 148 8. 667 8. 601 8. 649 9. 031 9. 160 9. 156 9.501 | 9.576 9. 584 9. 388 
Progneqon....-.=.-2.-.=.- thous. of short tons..} 3, 955 5, 073 3,530} 2,912] 3,832 4, 776 4,919] 3,936) 3,862} 5,622) 3,546 3,773 | * 3,746 
RN on 0255s sn enucdbvwosemnscaus aes avons 4, 206 2, 959 2, 611 3, 147 4, 287 4, 333 3, 329 3, 435 4, 762 3, 163 3, 208 3, 144 
Stocks, end of month: 
In producers’ storage yards_..-...-.-- a (1) 238 559 716 1, 129 1,172 1, 219 1, 365 994 (‘) () (¢) | @) 
In selected retail dealers’ yards 
number of days’ supply -- 61 71 61 47 47 57 58 37 25 | 23 WF tixi.«. 
Bituminous: 
eee thous. of long tons_.| 2, 081 250 984 1, 192 1, 209 1, 525 1, 746 1, 715 614 512 510 602 1, 231 
Industrial consumption, total 
thous. of short tons__} 25,787 | 20,518 | 21, 521 21,772 | 23,437 | 24,980 | 29,519] 30,243 31,031 33,183 | 28,780 | 28,538 | * 26,072 

Beehive coke ovens... -.------ 166 39 81 72 6 117 39 540 489 372 242 21 160 

Byproduct coke ovens 3 6,000} 3,383| 4,361| 4,748| 5,177] 5,517] 6,400] 6,457] 6,668] 6,654 | 5,676/| 5,830| 5,632 

CURING danicaccsccntcocceccsoks 513 416 530 55 547 503 531 493 425 308 246 337 418 

CORPO TRIOTENS «5 as x cnc nicccensece 131 125 123 124 128 130 138 140 146 155 141 143 r 205 

Electric power utilities........-.-.-.- do....| 3,746 3, 032 3, 317 3, 541 3, 842 4, 025 4, 501 4, 406 4, 683 4, 902 4, 217 4, 029 3, 561 

Ratways (G08 2)... 2-602 cen ecscss do-_- 6, 530 5,915 5, 748 5, 903 6, 075 6, 492 7, 450 7, 322 7, 461 8, 436 7, 328 7,288 | * 6,721 

Steel and rolling mills_........-..---- do- 751 678 671 665 719 766 980 1, 055 1, 029 1, 106 900 870 725 

en do-_- 7,950 6, 930 6, 690 6, 160 6, 880 7, 430 9, 120 9,830 | 10,130 | 11,250) 10,030 9, 830 8, 650 

Other consumption: 

Vessels (bunker). ------ thous. of long tons_- 128 79 99 97 92 140 158 178 lll 129 110 105 93 

Coal mine fuel-.-._--_- thous. of short tons_- 243 122 191 200 238 261 315 293 255 308 268 241 226 

rices: 

Retail, composite, 38 cities 

dol. per short tom. .}.....-.--8 ....2<<. | ores Bm hae | ees. | ener yee eee 9. 37 

Wholesale: 

Mine run, composite___-...--.--.-- do....| 4.265 4. 464 4. 246 4. 243 4, 246 4.271 4. 332 4. 333 4. 322 4. 320 4. 318 4. 296 4. 275 

Prepared sizes, composite._---.--.- >| 4. 240 4. 300 4. 238 4. 275 4. 306 4. 362 4. 436 4. 428 4. 404 4. 425 4. 457 4. 395 4. 307 
Production ......---- __..thous. of short tons..| 35,468 [+ 17,927 | 27,900 | 29,135 | 34,688] 38,150] 45,950] 42,835 | 37,283) 44,940 | 39,105 | 35,210 | 32, 962 
Stocks, industrial and retail dealers, end of 

month, total_...-..-- thous. of short tons..| 39,249} 25,413 | 26,991] 29,725 | 33,624 | 36,943] 41,919 | 45,542| 44,571) 40,222 39,077 | 35,108 |" 35, 721 

Tneieieee), (tbh... 2-52-00. - 208-25 do....| 32,449] 22613 | 22,761 | 24,665) 27,424] 30,243] 34,270] 37,402| 37,121 | 33,592) 32,577 | 30, 208 | * 30,521 
Byproduct coke ovens.........---.-do..--| 5,956 2, 598 3, 548 4, 535 5, 632 6, 220 7, 250 8, 115 7, 993 6, 496 5, 875 5, 305 5, 150 
oes: do..-- 486 275 286 342 357 399 442 472 444 425 444 408 463 
Coal-gas retorts. ....-...-.-.----.-- do__-- 249 129 170 192 229 250 278 271 264 239 2, 184 200 r 243 
Electric power utilities........-.._- do....| 9,838 6, 740 6, 695 7, 002 7, 500 7, 923 8, 370 &, 858 9, 119 9, 069 9, 128 9, 257 9, 514 
Railways (class I).._--.--- do... 4,607] 5,196| 4,484| 4,242| 4,224] 4,338] 5,050| 5,341| 5,529) 4,902) 5,272) 4,660) * 4,526 
Steel and rolling mills. 6... 533 545 518 512 542 573 640 665 692 651 650 578 565 
Other industrial__......_.--- -do...-| 10,780 7, 130 7, 060 7,840 8,940 | 10,540] 12,240] 13,680] 18,080] 11,720| 10,990 9, 800 | 10,060 

Retail dealers, total..........-------- do...-| 6,800] 2,800| 4,230] 5,060] 6,200; 6,700) 7,750 ,140| 7,450) 6, 6,500} 4,900} 5,200 

COKE 

| Se pepe ee _thous. of long tons 52 37 43 39 66 95 71 52 37 28 39 46 42 
Price, beehive, Connellsville (furnace) - » 
Producti dol. per short ton. - 4. 475 3. 750 3. 750 3. 750 3. 750 3. 750 5. 125 5. 250 5.000 4.813 4. 550 4. 475 4, 475 

roduction: 

ee thous. of short tons_. 106 25 52 46 44 75 256 346 314 238 155 135 102 

i eens: do....| 4,244 2,396} 3,090] 3,365] 3,666| 3,904 4,527] 4,567] 4,718] 4,707} 4,017 4,125 | 3, 984 

POG GONG... 5 5. ccc - con esccexs | ae Sees 132 142 145 143 111 165 159 155 116 131 130 139 
Stocks, end of month: - 

Byproduct plants, total_...........---- do....| 2,056 2, 751 2,657 | 2,772| 2,921 2,812} 2,600} 2,607} 2,561 2, 008 1,7 1, 638 2,016 

At furnace plants-._.... SEE do...- 955 951 931 945 916 868 806 836 896 842 784 800 931 

At merchant plants.............-.-_- do... 1, 101 1, 800 1, 726 1,827 | 2,005 1, 945 1, 794 1,771 1, 665 1, 166 922 838 1, 085 

Sa a Se Se 716 710 733 682 668 652 647 666 628 628 624 663 

PETROLEUM AND PRODUCTSt 

Crude petroleum: ‘ 
Consumption (runs to stills)._.thous. of bbl..|.........] 105,755 | 104,687 | 106,899 | 107,632 | 105, 505 | 110,980 | 104,916 | 105,835 | 106,530 | 101, 766 | 110,079 | 106,979 
cc eae Sraaekeeenes 0....| 4, 266 4,186} 3,279 061 2, 942 , 235 , 093 ; 2, 651 1, 948 , 244 2,866 | 3, 368 
Price (Kansas-Okla.) at wells...dol. per bbl_- . 960 . 960 . 960 . 960 885 . 960 . 960 . 960 - 960 - 960 . - 960 - 960 
RIE oe opicivecanescsceved thous. of bbl. _ ~__.1 110, 541 | 104,607 | 110,937 | 80,865 | 108, 168 | 114,198 | 111,887 | 114,810 | 113,140 | 108,668 | 120,075 | 116, 045 
Refinery operations -_-_.___- pet. of capacity _- 83 85 84 84 85 86 83 81 81 81 81 82 
Stocks, end of month: 

California: e x 
Heavy crude and fuel___-_- thous. of bbl_- 85,580 | 85,049 | 85,655 | $4,039] 82,927] 82,718] 81,112| 80,223 | 79,380 | 79,047 | 78, 440 78, 866 
Te oa ces ccand do __. 39,878 | 38,902| 38,427] 38,072| 37,372] 35,533 | 35,129] 35,478 | 35,567 | 36,110 | 35,943 | 36,000 

Fast of California, total..........-._- dé... 930, 279 | 226, 462 | 223,558 | 192,985 | 189,341 | 187,579 | 191, 164 | 195,836 | 196, 407 , 704 | 207, 407 | 214, 321 
LO PTE . 40,445 | 41,463 | 41,817| 37,441 | 35,781 | 36,922] 39,427] 40,033 | 39,162 | 40,212) 40,871 | 42,119 
Tank farms and pipe lines... .-_-_- a 189, 834 | 184,999 | 181,741 | 155, 544 ’ 560 | 150, 657 | 151,737 | 155,803 | 157,245 | 160,492 | 166,536 | 172, 202 

Wells completed..............----.. nunbe 1, 656 1.608 | 1,641 1, 561 1, 652 1, 786 ,820| 1,892 1, 57: 8 1, 677 1, 853 
Refined petroleum products: 
" and tr 
onsumption: 
Electric power plantst__._- thous. of bbl... 950 1, 346 1, 354 1, 557 1, 668 1, 650 1,720 1, 598 1, 727 1, 950 1,446 | *1, 261 979 
Railways (class I)_.....------------ do___- : 3, 870 : 4050; 4,014; 4205| 4650; 4.240) 4,328| 4,502 4,100) 4,281) 4,164 

. Vessels ey DP itesica ae gagnesnane do_. 3, 520 3, 343 3, 207 3, 026 3, 061 2, 254 3, 083 3, 406 3,497 | 3,082 3, 350 2, 930 
rice, fuel oi] (Pennsylvania)* 

oe dol. per gal__| . 039 . 043 . 043 . 043 . 043 . 042 . 041 041 . 039 . 039 . 039 039 . 039 
roduction: 

Residual fuel ofl_....--.-- thous. of bbl_..| 27, 022 24, 836 25, 644 25, 299 26, 302 27, 594 26,088 | 26, 944 28,082 | 24,680 26, 870 25, 372 
Gas oil and distillate fuels, total....do-__- 12,353 | 13,530! 12,688} 13,246! 12,9751 15,017! 13,757! 14,433 16,548 | 16,262 | 16,3461 15, 260 


* Revised, 


1 Temporarily discontinued by reporting source. 


*New series. Data beginning Jan. 1918, will appear in a subsequent issue. 
Petroleum and products revised for 1937; see table 9, p. 15, 
Beehive and by-product coke production revised for 1937; see p. 45 of t 


tRevised series. 
ment. 
1938; see p. 45 of the June 1939 Survey. 


§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1940 1939 1940 
gether with eo ye notes oe aoe ar — 
to the sources of the data, may be found inthe = Sep- Novem- | Decem- | Janu- | Febru- : 
1988 Supplement to the Survey May May | June | July | August Pn October | "ber ber ary ary | March | April 
FUELS AND BYPRODUCTS—Continued 
— : — 
PETROLEUM AND PRODUCTS{—Con. | | | | 
Refined petroleum products—Continued. | | 
Gas and fuel] oils—Continued. | 
Stocks, end of month: | | 
Residual fuel oil, east of California | | | 
thous. of bbl- 22, 480 25, 025 26, 111 26,249 | 26, 109 24, 018 20, 881 18, 764 | 19,130 19,160 | 18,475 
. Gas 7 ~ distillate fuels, total....do-_-- 25,659 | 27,581 | 29,282 | 30,018 | 30,951 | 30,179 | 26,374 21,057 | 19,615 | 18,541 | 20,310 
fotor fuel: 
Demand, domestic_........-- thous. of bbl__| 49,812 | 50,508 | 53,828 | 49,347 | 49,687 | 47,275 | 43,694 | 40,370 | 37,557 | 44,607 | 47, 683 
EES Saas do... 50, 861 51,896 | 52,161 | 51,890 | 54,974 | 52,691 | 52, 351 | 50,243 | 47,596 | 51,230 | 50, 625 
| ea Pine. 174 191 210| = 22 259 267; 275} 272] 231 237 | 228 
Straight run gasoline............--- Pecan 21,782 | 22,502 | 22,371 | 21,833 | 28,611 | 22,415 22,017 21,709 | 20,409 | 21,774] 23,082 
Cracked gasoline__..........------- == 24, 810 25, 028 26, 180 25, 700 26,623 | 25, 621 25, 589 | 23, 991 22,777 24,730) 22,901 
oe eee 00.... 4,095 4,175 3, 400 4, 132 4,481 | 4,388 | 4,470) 4,271 4,179 4, 489 4,414 
Natural gasoline blended--...---- do... : 2, 682 q 3, 092 3, 23 4, 358 4, 286 4,018 | 3,285 3, 067 2,986 | 2,783 
ones DS SLE LEI EE do... 1, 736 4, 240 3, 454 3, 871 4, 055 3, 272 2, 439 2, 985 1, 928 1, 788 1,818 | 1,72 
asoline: | 
Price, wholesale, tank wagon (N. Y.) | | 
dol. per gal__} .118 - ate .107 . 107 -114 | . 124 . 125 iar t .127 «eae . 124 . 123 
Price, wholesale, refining (Okla.)__...do___. . 048 . 050 . 050 051 . 053 . 053 .052; .050] .047] .044 044} 046 
Price, retail, service stations, 50 cities. do__- = . 135 . 134 . 135 . 134 . 136 . 134 | eae a es Nate) ee 
Retail distributiont---....-.--- mil. of gal_- 2, 054 2,114 2, 186 2, 037 1, 981 1, 896 1,850} 1,646) 1,543 1,812} 1,9€¢ 
Stocks, end of month: | H | 
Finished gasoline, total. ...thous. of bbl_- 74,395 | 71,824 | 66,448 | 65,498} 68,116 71.619 | 77,301 84,863 92,721] 96,467 | 96,615 
EO Ea an we 47,972 44, 196 41,046 | 41,423 43,516 | 46,898 | 51,920 | 60,420 68, 227 70, 274 | 69, 407 
K eer do_-- 6, 749 7, 123 6,624 | 5,891 5,140 | 4,579 4,421 | 4,476 4, 757 5,393 | 6,112 
erosene: | 
Consumption, domestic.........----- ee 3, 570 3, 710 4, 436 4, 638 5,019 | 6,023 6,613 | 7,642 6, 263 6,273 | 5,621 
on, eS See ago... 377 460 7 802 560 1, 089 563 631 | 356 279 463 | 375 
Price, wholesale, water white 47°, refinery | 
(Pennsylvania)_..........-- dol. per gal - . 051 . 053 . 051 . 050 . 050 . 050 | . 050 | . 048 . 048 | 050 050 | . 050 
FE thous. of bb]_- 5, 439 5, 390 5, 783 5, 806 6, 141 5,642 | 5,822 5, 375 5, 945 6,570 | 6, 257 
oe refinery, end of month... --_-.-- do... 7,949 8, 855 9, 361 9, 952 9, 967 9,019 | 7,576 | 4,918 4, 302 4,114] 4,351 
ubricants: 
Consumption, domestic... ....----- do... 1,902| 1,982] 1,963) 2,207| 2656| 1,927) 1,825 | 2,054 | 1,522] 1,883] 2,138 
Price, wholesale, cylinder, refinery Penn- | 
EE EEE: dol. per gal_- . 150 . 105 - 105 . 105 . 134 . 166 | . 168 . 184 | . 208 193 170 161 
| See thous. of bbl_- 2, 800 2, 755 3, 056 2, 854 3,575 | 3,277 3,478 | 3,308 3, 108 3,335} 3,280 
Po ms refinery, end of month_------ Oe... 7, 427 7, 179 7, 069 6,704 | 6,639 6,799 7,142! 7,328 7, 825 8,084 | 8, 065 
sphalt: | 
ae short tons_. 230 3, 024 1, 726 1,670 4,150 | 1,742 3, 455 8, 622 4,619 1, 876 896 | 417 
RENE action toicostemacncacene EP BEE 485, 800 , 400 | 577,300 | 550,400 | 541,800 | 391,400 | 303,700 | 207,200 | 219, 600 | 324, 200 | 400, 000 
— refinery, end of month____..-- do._. 642, 000 | 596,100 | 529,500 | 475,000 | 472,000 | 497,000 | 550,000 | 593,000 | 647,000 | 699, 000 | 768, 000 
ax: | 
he ee thous. of Ib_.|__--- 39,480 | 28,840 | 31,080 | 40,320 | 45,080 | 48,440 | 48, 440 48,440 | 49,560] 47,320 | 42,560 
Stocks, refinery, end of month__------ a0... 111, 604 | 109,322 | 108,173 | 89,584 | 81,147 | 81,369 | 75,648 | 74,575 | 82,631 | 90, 373 | 96,910 
LEATHER AND. PRODUCTS 
| | 7 
HIDES AND SKINS | | 
r 3 | | 
nape, total hides and skins§....thous. of Ib__| 716 22,563 | 22,682 | 25,003} 24,578} 21,348 | 31,360 | 33,197 | 30,383 | 32,421 | 23,855 | 22,767 
/alf and kip skins§-.........-....--.--- do.... 118 2, 302 2, 685 1, 867 1, 585 , 503 | , 980 | 1,461 | 1,548 1, 055 1,005 623 
RN oe oe oe ec. | 756 8, 034 7, 128 9,308 | 10,611 8,873 | 13,062 | 16,828 | 14,178 | 16,221 9, 669 9, 068 
|” Gee do---_.| 729 5, 214 5, 236 5, 362 4,013 5, 025 4, 576 | 5, 821 i 9, 017 6, 836 5, 906 
Sheep and lamb skins§...............- do.--"| 7, 293 4,385| 4,619| 5,370] 4,807| 4,517| 8586| 5,114 | 5,153] 4,071 | 3,997 | 4,933 
Livestock (federally inspected slaughter): | 
Nord sceccin toate thous. of animals.| 501 448 417 414 427 482 | 450| 381] 416 78 440 480 
SD oka hese con as ac ooweeca ce a 796 778 782 823 880 893 | 837 | 773 | 827 715 72 774 
ee SSeS do....| 890 3,185 | 2,778} 2,792) 2,885 | 3,545) 4,437/ 5,236} 5,356] 4,277| 3,981 | 3,610 
PR a oo haar ag De SE ae 420 1, 401 1, 399 1, 457 1, 635 1, 585 | 1,469 | 1,389 | 1, 598 1,313 1, 266 1, 355 
Hides, ckers’,heavy,native steers_dol.per lb. 123 .110 115 .116 . 146 . 165 146 | . 144 | . 140 129 . 126 127 
Calfskins, packers’, 8 to 15 Ib...._-._--- ee 214 . 164 .161 . 160 .211 . 240 ta | 223 214 216 212 
LEATHER | | 
Exports: | 
OO ne thous. of Ib_- 456 47 53 65 54 226 | 446 | 274 | 259 773 643 | 354 
a. rs Lwemcbnwanmmniee thous. ofsq.ft_.| 2, 902 3, 640 3, 428 2, 905 4, 839 5, 757 4,623 | 4, 109 3, 685 3, 214 4,456 | 3,842 
roduction: 
fo eee thous. of skins_.|__.____-- 1 257 1, 064 1, 155 1, 078 1, 162 1, 057 955 | 1, 094 954 r 868 | 888 
Catton tiges__........-.....-=. thous. of hides [__-_.__-- 1, 717 1, 619 1, 949 1, 81 1, 928 1, 957 1,858 | 1,972 1,892 | 1,700 1, 560 
(s008 and GiGt..............<: thous. of skins 3, 668 3,311 3, 362 3, 075 3, 707 3, 361 3, 167 | 3,660 3, 244 3, 224 3, 389 
paneer and lamb oe RES atta do.- ee. 3,066 | 3,096 | 4,201] 3,768} 3,939/ 3.429/ 2'950| 2,977] 3,003] 3,012 | 3, 142 
ces, wholesale: 
Sole, oak, scoured backs (Boston) } | | 
dol. per Ib_. 344 . 204 . 305 . 305 . 348 374 368 355) . 5 | 
Chrome, calf, B grade, composites - ” = 7 | saat 
ol. per sq. ft- . 469 . 392 . 392 . 392 . 419 - 463 453 52 4 J . 457 
Stocks ofcattle hides and leather, end of month: ' - aa * | 7 
__ Ae Reais thous. of equiv. hides 13, 151 13,050 | 12,758 | 12,653 | 12,556 | 12,727] 12,997 13, 02 12,887 | 12,581 | 12,496 
In process and finished __.--...._.._-. _ REA Geaee< 9, 347 , 233 9, 052 8, 867 8, 346 9, 042 9, 276 9, 357 9,203 | +8914] 8,696 
ita mnckee eves ndiepicnennsan :_ ER 3, 804 3, 817 3, 706 3, 786 3, 710 3, 685 3, 721 3, 672 3,684 | °3,667| 3,800 
LEATHER MANUFACTURES | | | 
Gloves ont yom ; : | 
roduction (cut), total _........- dozen pairs_.|__._____- 184,099 | 161,643 | 206,134 | 201,356 | 209,026 | 202,008 | 144,489 | 125,954 | 154,325 5,402 | 143, 863 
Dress aud semi-dress _---------......- do... 111,927 | 104,988 | 130, 500 | 130,109 | 133, 362 | 125/360 | 81/484 | 70,321 | 88° 56 38 333 131385 
2 as 2 SSS Ea: 72, 172 ‘ 75, 634 | 71,247 | 75,664) 76,648 | 63,005 | 55,633 | 65,369! 67,069| 62, 508 
* Revised. 


tFor petroleum and petroleum Ye see note marked with a “{” on p. 53. Retail distribution of gasoline revised for 1937-38; revisions for 1937 and 1938 not shown 

I 4 : nt Survey. Exports of motor fuel revised beginning 1932, revisions not shown on p. 46 of the June 1940 survey 

ppear in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on p. 46 of the January 1940 Survey 
1939; see p. 46 of the May 1940 Survey. 


on ? 46 of the June 1939 Survey wi 
willa 


1 appear in a subseque 




















will appear in a subsequent issue. Data for leather production and stocks of cattle hides and leather revised for 


{The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. 
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 appear in table 52, p. 18, of the November 1939 issue. 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 








; - - v 
With this series included, it is possible to derive 
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Monthly statistics through December 1987, to- | 1940 1939 1940 
Lage with ee. notes ey f taf 7 
to the sources of the » may be found inthe Sep- Novem-} Decem-| Janu- | Febru- 
1938 Supplement to the Survey May | May | June | July | August | tember | October | ber ber ary ary | March | April 
LEATHER AND PRODUCTS—Continued 
| 
LEATHER MANUFACTURES—Continued | | | 
| | 
Shoes: 
eG ns en ccecascwen thous. of pairs... 142 304 176 184 234 205 169 | 426 161 196 316 220 177 
Prices, wholesale, factory: 
Men’s black calf blucher--.-- dol. per pair-- 6. 00 5.75 5.75 5.75 5.75 5.75 5.75 | 6. 00 6.00 6. 00 6. 00 6. 00 6. 00 
Men’s black calf oxfordf.--...-.----- do-.-- 5.05 4.70 4.70 4.70 4.70 4.70 4.85 | 5.05 5.05 5.05 5.05 5.05 5.05 
Women’s colored, elk blucher_-.----- d0...< 3. 30 3. 00 3.00 3. 00 3. 00 3. 00 3.10 3.13 3.15 3. 21 3. 30 3. 30 3.30 
Production, boots, shoes, and slippers: f¢ 
FO ndn s ncancicacsasnuuwes thous. of pairs._| 29, 262 [ 32,708 | 32,313 | 34,212 | 43,946 | 36,807 | 37,273 | 32,129 28,690 | 33,885 35,651 34, 551 | "31, 056 
BOE soni ck cecccecccesconccssases do...- 345 314 303 276 365 361 442 385 323 274 285 311 349 
All fabric (satin, canvas, etc.)....-- do-...- 936 530 456 255 239 279 336 243 | 277 414 529 824 r 915 
Part fabric and part leather---..--- do..-- 424 358 293 385 576 529 678 566 873 1, 291 1, 299 1, 048 692 
High and low cut, total_....-.-.--- do....| 23,629] 27,553 | 26,751 29,288 | 37,119 | 29,993 29,250 | 24,696 | 23,694 30,298 | 31,324 29, 538 | * 25, 556 
Boys’ and youths’ ao 1, 161 1, 404 1, 355 1, 404 1, 848 1, 505 1,477 1,172 1, 106 1, 169 1,178 1,067 | * 1,017 
RWMRAE ci iencanccdadeecwuwes 1, 563 1, 900 2, 038 1, 890 2, 167 1, 981 2,170 1, 923 1, 628 1, 838 1, 894 1, 821 1, 703 
Misses’ and children’s_- d 2,590} 3, 485 3, 623 3, 421 4, 221 3, 681 3, 783 3,228 | 3,357 | 3,903] 3,816 3, 614 2, 825 
po ee ae 7,412 7, 753 7, 929 7, 677 10, 106 8, 592 9, 568 9, 036 7, 939 8, 985 9, 094 8,337 | 7,588 
DC ae eee ee one 0 10, 904 13, 011 11,807 | 14,896 | 18,776 14, 233 12, 252 9, 336 9, 663 14,403 | 15,343 14, 700 |r 12° 494 
Slippers and moccasins for housewear | 
thous. of pairs_- 3, 108 3, 064 3, 776 3, 679 5, 316 5, 396 6, 283 5,898 | 3,285 1, 253 1, 870 2,288 | * 2,880 
All other footwear...........-..--.- do...- 819 889 733 329 330 251 283 341 | | 239 355 345 542| "663 


























LUMBER AND MANUFACTURES 























LUMBER—ALL TYPES | | 
Exports, total sawmill products*.....M bd. ft..| 99,098 | 98,932 | 112,130 | 115, 264 | 124,021 | 100, 834 84,326 | 73,669 | 84,832 77,513 | 59,734 | 58, 409 72, 403 
BAW COO conc cascnncncccadecceces do....| 26,859 18,819 | 17,984 19,698 | 20, 256 14, 491 5, 928 6, 563 17,063 | 18,278 | 13, 217 14, 909 19, 934 
Boards, planks, scantlings, etc.f.....--- do...-| 65,731 ] 73,430 | 89,254 | 92,051 | 99,156 | 82,164 | 73,918 | 60,088 | 62,104 49,416 | 41,197 | 43,500 | 52, 469 
Imports, total sawmill products*.._---.-- do.-.-| 71,006 | 48,941 | 54,692 653,021 54,222 | 59,406 | 102, 606 73, 935 53,253 | 53,650 | 45,373 44,088 | 45, 357 
National Lumber Mfrs. Assn.:f 
Production, total....-.-----.----- mil]. bd. ft..| 2,342 2, 235 2, 252 2, 143 2, 401 2, 303 2, 363 2, 250 2, 002 1, 817 1,845 | * 2,051 2, 199 
pO ES ae . 344 302 301 303 352 359 377 382 359 338 354 339 341 
Softwoods.........-. Nekenemaaaacgets a 1,998 1, 933 1,951 1,841 2, 049 1,944 1, 986 1, 869 1, 642 1, 480 1,491 | * 1,712 1, 858 
ee Se ee do-.-- 2, 395 2,205 | 2,262 2, 157 2, 534 2, 552 2, 616 2, 208 1,848 | 1,846 1, 864 | * 2,099 2, 211 
pO ee eee re an... 354 ‘ 325 | 348 3 392 431 470 414 306 | 329 348 | 339 338 
CN SS a or ae 2, 040 1,880 | 1,914 1, 803 2, 143 2, 121 2, 146 1, 793 1, 542 1, 516 1,516 | * 1,760 1, 874 
Stocks, gross, end of month, total------ do....| 7,513 8,098 | 8,095 8, 082 7, 956 7, 705 7,440 7, 474 7, 665 7,610 | 7,621 7, 565 7, 553 
pS EEE do---- 1, 812 2, 033 1, 985 1,940 1, 904 1, 842 1, 759 1,729 1,807; 1,817/ 1,823 1, 824 1, 825 
EEO aa en a 5, 700 6, 065 6, 110 6, 142 6, 052 5, 863 5, 681 5, 745 5,858 | 5,793 | 5, 798 5, 741 5, 728 
FLOORING 
Maple, beech, and birch: 
aaa ee af... 6, 550 7, 550 6, 850 8, 100 8,250 | 11,900 8, 650 6, 200 4, 800 5, 800 6, 200 6, 350 6, 350 
Orders, unfilled, end of month...--.--- do....| 9,360] 14,200 | 12,400} 11,900] 10,950] 14,400] 14,150} 13,000} 11,575 | 11,125) 11,250] 10,625] 9,900 
II, icici en ectconnedmoteadionas d - 6, 420 5, 650 7, 400 6, 200 8, 150 8, 600 9, 8, 150 7, 7,150 | 6,600 6, 350 6, 850 
co i eer re 5 7, 270 7, 600 8, 200 8, 300 9, 150 8, 700 8, 800 7, 050 6,000 | 6,050} 6,100 7, 025 6, 950 
an OG OF TIONED. «oon sos mccccens Esos 9,060 | 18,850 | 18,400] 16,600} 15,900; 16,000 | 16,600 | 18,050 | 19,125 20,125 20,700} 20,035! 19,700 
ak: 
OG DE nic cuncacsanesceauesds ----| 45,935 | 32,937 | 36,058 | 36,713 | 47,117 | 58,230 | 38,729 | 21,890 | 25,692 | 44,622 | 42,338 | 39,658 | 34, 438 
Orders, unfilled, end of month. .---| 61,461] 41,137 | 39,793 | 39,523 | 46,191 | 64,773 | 69,699 | 47,191 | 42,285 56,980 | 66,205 | 68,068 | 61, 242 
| es ‘ --| 43,865 ] 35,447 | 34,268 | 34,126 | 41,180 | 39,835 | 44,750 | 42,497 36,046 | 35,252 | 33,435 | 35,266] 41,190 
ph ee ne ere ™ .---| 45,716 | 37,999 | 37,401 , ‘ 44, 816 43,739 | 35,626 30, 599 29,850 | 33,312 37, 696 41, 264 
Stocks, end of month..................: d -| 75,139 | 83,635 | 79,503 | 76,165 | 72,679 | 65,647 | 66,397 71,605 | 77,066 81,285 81,012 | 78,471 | 79,397 














SOFTWOODS | | 
| | | 


Douglas Fir: 


Exports, total sawmill products*...M bd. ft..| 45,288 | 36,570 | 45,028 | 48,105 | 55,755 | 34,280 23,416 | 23,208 | 38,971 | 34,959) 25,704 | 31,103 | 33, 243 






































Sawed 7 Gee ere ee do....| 21,375 12, 193 10, 992 11,507 | 14, 546 8,972 1,982; 4,114) 12,619 | 14, 556 8,424 | 11,849 | 13,603 
Boards, planks, scantlings, etc...-.-.do---_| 23,913 | 24,377 | 34,036 | 36,598 | 41,209 | 25,288 | 21,434 | 19, 184 | 26,352 | 20,403 | 17,280 19, 254 | 19, 640 
Prices, wholesale: | | 
No. 1, common boards..dol. per M bd. ft--| 19. 600 18.620 | 18.620 18. 620 19. 110 19.845 | 20.874 21.070 | 21.070 | 20.482 | 20.090 | 20.090! 19.698 
Flooring, 1 x 4, “‘B’’ and better, V. G. | } 
. P dol. per M bd. tt._| 37.485 | 35.280 | 36.505 | 37.240 | 37.828 | 39.445 | 41.552) 42.140 | 42.140 40.964 | 39.690 | 39. 200 | 38. 220 
Southern Pine: | } | 
Exports, total sawmill products*...M bd. ft..| 25,928 | 24,740 | 23,476 | 30,028 18,821 | 28,664 24,221 | 23,332/| 19,063 15,144] 14,747] 12,838] 18,348 
Sawed timber.......-—---e-es+-<00s=- do...-| 4,866 6,168 | 6,668) 7,916) 5,529| 5,287} 3,659 | 2,258) 4,017] 3,489/ 4,518 | 2,697| 5,838 
Boards, planks, scantlings, etc-----.- do_-..| 21,062] 18,572 | 16,808 | 22,112 | 13,292 | 23,377 | 20,562 | 21,074 | 15,046 11,655 | 10,229 10,141 | 12,510 
re ere mil. bd. ft_- 672 675 | 673 624 760 894 661 545 480 513 503 572 | 662 
Orders, unfilled, end of month__.-_-...do_--- 324 346 | 347 341 | 378 | 6 431 343 306 334 357 331 | 348 
Price, wholesale, flooring..dol. per M bd. ft..| 41.783 | 40. 298 | 38.998 | 39.383 | 40.568 | 40.560 | 42.998 | 42.393 41.875 | 41.500 | 41.798 | 41.873 41.662 
DINE... nxcncocumcovawenees mil. bd. ft. 659 681 | 637 626 689 | 625 670 647 611 515 | 545 621} 636 
RNIN 5 wv painids sdpnandecestbewakes Ot... 696 689 672 630 723 | 736 766 | 633 517 485 480 598 4 645 
Stocks, end of month......--..----..--- de.... 1, 991 2, 091 2, 056 2, 052 2,018 | 1,907 1,811 | 1,825 1,919 1,949 | 2,014 2,037 2, 028 
Western Pine: | 
Ge ee as en ee eae > 457 402 443 454 509 | 600 | 470 | 302 | 329 | 325 300 | 354 400 
Orders, unfilled, end of montht do----. 304 222 | 238 272 298 415 | 377 | 254 | 262 | 279 | 282 | 285 | 287 
Price, wholesale, Ponderosa Pine, 1 x 8, no. 2, | 
common (f. 0. b. mills)..dol. per M bd. ft-.| 29.02] 24.90} 25.08 | 25.42 | 25.65) 26.81) 28.61} 20.64/ 28.99, 28.77) 28.86 29.30) 29.09 
RIE nie civscwassncinrates mil. bd. ft--| © 522]  408| 520) 484| 551) 501 492/ 430) “991; 215| 212 79) "389 
ERAS do_..- 441 409 | 432 423 489 | 489 514 | 431 321 | 309 297 351 397 
Stocks, end of month..............---- do....| 1,745 1,795 | 1,883 1, 939 1,965; 1,977; 1,954! 1,953; 1,923| 1,829 1, 744 1, 672 1, 664 
West Coast Woods: | 
IE ee Ser ee eres do_..- 667 660 | 572 547 772 674 514 513 463 656 | 522 | 546 556 
Orders, unfilled, end of month_...-.-.-. do. ..- 425 402 | 437 487 483 570 621 444 452 507 | 513 | 520 | 517 
DN inceidhnetiehtgunidnunwad do... 595 528 566 519 580 | 577 600 579; 516; 535; 520) ‘él; 612 
I ii chcicisiatesrneetcentatbondniaie do.--. 662 549 580 537 | 673 | 632 609; 519| 487; 521; 538; 59%} 606 
Stocks, end of month.........-.-.-.---- cine 926 955 ! 950 946 869 838 839 | 908 930 | 953 961 | 976 981 
* Revised. 


*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p. 18, of the October 1939 
Survey. The new series on exports of total sawmill products, 1913-39, are shown in table 17, p. 18, of the March 1940 Survey. For Douglas fir and southern pine, the new 
series on total exports represent a total of the items regularly shown. Note that the more definitive title “boards, pianks, scantlings, etc.” has been substituted for “‘jumber.”’ 

t Revised series. holesale prices of men’s black calf oxfords revised beginning January 1938 because of style change with price of slightly different type substituted at 
that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey. For revisions in lumber, all types, southern pine, western pine, and west coast woods 
see the note marked with a “t’’ on p. 47 of the March 1940 Survey. Revised data for total exports of boards, planks, scantlings, etc.; 1913-39, are shown in table 17, p. 18, of 
the March 1940 Survey. Production of boots, shoes, and slippers revised for 1939; data not shown on p. 47 of the May 1940 issue will, appear in the 1940 Supplement. 
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1988 Supplement to the Survey May | May | June | July | August | "°PS™| October | “Sit ow re ary | March | April 

LUMBER AND MANUFACTURES—Continued 
SOFTWOODS— Continued | 

Redwood, gpm 
7 ee ee M bd. ft. 29, 263 26, 846 24, 498 23, 168 32, 085 39, 727 , 782 | 22,005 17,749 | 25,331 21, 544 29,704 | 31,450 
Orders, unfilled, end of month-......-- do....| 26,555 J 28,181 | 24,563 | 28,377 | 28,404 41,027} 39,092] 31,445] 28,678 ; 26,517 | 26,416 | 32,472} 31,371 

Production iit (ae eS TP do....| 31,310} 31,614 | 28,262 | 25,421 | 32,989 30,295] 33,358 | 31,204] 27,883 ,239 | 29,105 | 28,727 | 31,207 

| See see 2 do... 33, 391 27, 806 27,469 | 23,497 | 32,405 26,772 | 32, 28,019 | 20,802 23,793 21, 957 27, 237 31, 562 

Stocks, end of month recta bids cnlantcdacor do_...| 294, 231 } 299, 887 | 2965, 551 298, 707 % 296, 208, 397 | 297,976 | 296,026 | 301,176 | 289,227 | 298, 317 

FURNITURE 
All districts: | 
Plant operations. .--...- percent of normal. .- 62.0 53.0 50.0 51.0 59.0 63.0 66.0 67.0 65.0 60.0 63.0 | 63. 0 62.0 
Grand Rapids district: 
Orders: 
Canceled . -...-..-- percent of new orders. - 7,0 7.0 2.0 4.0 3.0 3.0 5.0 7.0 8.0 5.0 8.0 6.0 10.0 
, eS no. of days’ production. 14 11 25 16 20 23 26 23 13 2% 16 15 15 
Unfilled, end of month. _.--.-.--.-- do 22 13 28 30 30 31 35 35 26 33 30 25 23 
Plant operations ase omaha percent of normal... 62, 0 47.0 47.0 50.0 56.0 56.0 63.0 65.0 67.0 63.0 65.0 58. 0 61.0 
Shipments ------- no. of days’ production - - 14 11 13 13 18 19 21 20 16 16 16 16 14 
Prices, wholesale: 
ON eee 1926 = 100 77.9 77.6 77.6 77.6 78.1 78,1 77.9 77.9 77.9 77.9 77.9 7.9 77.9 
Dining-room chairs, set of 6. .....---- ae 102. 3 102.3 102.3 102.3 102.3 102,3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 
Pe OND, nnn ncnacconemenmd _ tel 88. 1 88.1 88.1 88.1 88.1 88. 1 88. 1 88.1 88. 1 88.1 88. 1 88. 1 88 1 
Living-room davenports--_--.-.--.----- | 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87. 2 | 87.2 87.2 87.2 87.2 
Steel furniture (see Iron and Steel eae” | 
METALS AND MANUFACTURES 
IRON AND STEEL | 
Foreign trade: 
Exports (domestic) total §.......-.- long tons_. 783, 964 | 532,641 | 588,856 | 513, 664 | 477,078 | 575,613 | 591, 856 | 605,555 | 600,437 | 583,521 | 671,301 | 663,980 | 612, 906 
EE NE = A ES do....| 312,483 | 384, 881 | 398,888 | 350,066 | 291,896 | 330, 680 336, 775 | 272,656 | 206, 402 | 187,457 | 234,716 | 206,928 | 221,152 
SS | SERRE: do-_..- 8, 582 28, 142 32, 587 30, 851 28, 328 29, 874 19, 189 15, 216 14, 709 8, 274 6,740 | 5,096 6, 674 
a RS do... 33 3, 971 2, 537 3, 335 3, 729 3, 216 2, 305 837 1, 267 442 273 | 29 482 
Price, wholesale, iron and steel, composite | 
o dol. per long ton-- 37. 33 35. 80 35. 69 35. 82 35. 95 36. 67 37. 62 37. 50 37.18 37. 09 36.97 | 36.83 36. 69 
re 
[ron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons._| 4, 566 2, 246 2, 830 3, 143 3, 775 4, 185 5, 271 5, 478 5, 538 5, 289 4, 242 4, 088 3, 935 
Shipments from upper lake ports __.do_...| 7, 245 3, 601 5, 573 6, 310 6, 955 7, 865 9, 201 5, 440 0 0 0 | 0 465 
Stocks, end of month, total__........do__..| 19, 603 23, 071 , 861 28,507 | 32,714 35, 853 39,005 | 40,732 | 35,440 | 30,189 2 5, 967 | 21,862 18, 106 
.... 1a do....| 16,717 18, 835 | 21,610 24, 196 28, 365 31,203 | 33,944 35,516 | 30,805 | 25,901 22, 087 18, 412 15, 155 
Fj) ee ae 2, 886 4, 236 251 4,311 4, 349 4, 650 5, 121 5, 216 4, 635 4, 3, |} 93,450} 2,951 
bein. ee do... 175 217 189 213 179 203 163 237 | 167 | 257 
Manganese ore, imports (manganese content) § 
thous. of long tons 63 17 15 24 18 43 57 27 54 39 43 | 42 36 
Pig Iron and Iron Manufactures | | 
Castings, malleable: | | 

eee short tons._| 35, 563 27, 702 29, 041 29, 892 40, 005 64, 732 63, 835 51, 778 45, 978 40, 438 34, 901 | 35,730 | 35, 290 

|) Ee eae < do__. 37, ¢! 30, 840 30,7 oy 28, 836 40, 212 41, “gl 54, 263 59, 143 53, 663 53, 372 42, 163 39, 881 40, 529 
near y OS EEE 45. 37.8 35. 3 47.9 50. 5 66.3 69. 6 65. 2 64. 2 51.7 48.7 r 50.1 

Pi — SaaS Ee ee short tons 40, 019 32, 657 | 32, ree 26, 169 , 289 | 39, 215 49,807 | 54,038 | 53,753 52, 088 43, 935 42, 975 41,975 
ig iron: 

Furnaces in blast, end of month: | 
ee short tons per ned 119, 905 67, 777 81, 194 89,337 | 98, 241 | 118,188 | 135,033 | 138,975 | 136,702 | 123,990 | 106,040 | 104,675 | 106,395 
EA es 2a oats hee 172 1 118 130 138 169 1 191 191 177 157 152 57 

Prices, wholesale: ° | 
Basic (valley furnace)_...dol. per long ton_. 22. 50 20. 50 20. 50 20. 50 20. 50 21. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22.50 | 22.50 
i ose oN 23.15 21.15 21.15 21.15 21.15 22. 35 23.15 23.15 23.15 23.15 23. 15 23.15 | 23. 15 
Foundry, No. 2, northern (Pitts.) 

dol. per long ton_- 24. 89 22. 89 22. 89 22. 89 22. 89 23. 89 24. 89 24. 89 24. 89 24. 89 24.89 | 24.89 | 24.89 

Productiont_.-..-...-.-- thous. of short tons_- 3, 514 1, 924 2, 373 2, 639 2, 979 3, 224 4, 063 4, 167 4, 221 4, 032 3,311 | 3,27 3, 137 

Cast-iron boilers and radiators: 

Boilers, round: 
| Es thous. of Ib__- 2, 754 1, 930 1, 950 1, 387 1, 946 2, 181 2, 688 2, 233 1, 418 1, 456 1, 648 1,602 | 2,202 
_ | | == lea abies: a! 1, 334 1,051 1, 427 1, 749 2 537 4, 634 5, 445 2, 882 1, 740 2,117 1, 207 1,079 1,177 

» —. an Gr meh... ........ 006.0 do....| 14,923 19, 084 19, 421 19, 056 18, 463 16, 010 13, 264 11, 905 12, 002 11, 487 11, 935 12, 454 | , 565 
oilers, square: | 
ol a Sniusae do__..} 20,922 16, 429 16, 194 15, 284 21,442 | 20,696 20, 925 17, 273 14, 816 16, 525 20, 616 18,790 | 17,900 
ie A RS do....| 12,024 11, 744 14, 577 16, 807 25, 360 35, 593 | 39, 869 23, 751 16, 227 15, 443 11, 214 9,253 | 10,933 

oe aaa do.___| 114,032 } 124, 462 | 126,130 | 124, 581 | 120,651 | 105,757 | 86,890 | 80,391 | 77,878 | 79,128 | 88,593 | 98,121 | 105,043 
adiators: 

Convection ty 
Sales, incl. haeies elements, cabinets, 
0 din so sq. ft. heating surface 691 556 729 811 1, 106 915 792 660 701 566 390 505 431 
rdinary type: - 
ee or tec nichadananoiceu ies ee 6, 576 4, 276 4, 655 4, 187 5, 299 5, 299 6, 754 5, 647 4, 474 4, 735 5, 530 5, 791 5, 670 
Sey do_...| 4,539 4, 207 4,730 5, 280 7, 234 9,209 | 10, 387 7, 824 5, 166 4,173 3, 135 3, 195 3, 626 
Stocks, end of month__.__________- do_...| 30,971 | 34,963 | 34,975] 33,902 32,007 | 28, 133 24,543 | 21,424 | 21,653 | 21,767 | 24,222 | 26,829 | 28, 896 
Bollers, range, galvanized: 
= 
SS at number of betiors. 72,725 | 68,191 | 59,277] 53,914 | 66,082 | 133,384 98,692 | 80,265 | 72,380 | 69,407 ,026 | 55,339 | 51,062 
Unhlied, end of month, total. _._.___- do....| 23,048 | 20, 16,245 | 19,671 16,694 | 61,494] 51,226 ,999 | 44,213 | 36,086 ,532 | 19,161 | 18,507 

Production Sek SSPE RE do.. 68,816 | 67,610 62, 47,894 | 69,656 | 86,069 | 110,988 | 84,181 81,252 | 79,565 66,039 59,319 | 51,012 

SS RS do_...| 68, 184 995 | 63,670 69,059 | 88,584 | 108, 82,492 | 77,166 | 77,534 60, 710 51, 716 

Stocks, end of month___-_..........._. 7 ’ 

Steel, Crude and Semimanufactured 

Castings, steel: 

Orders, new, total_...........-.-- eners Guns...1.......... 41,660 | 37,774 34, 804 | 39,698 | 96,687 | 119,687 | 99,899 | 64, Ma 43,121 40, 913 36,612 | 41, hy 
of 6 ae Eee 35.6 32.3 29.7 33.9 82.6 102. 3 85.4 54.8 36.8 35.0 31.3 | 35. 
Railway specialties. _.........-- short tons_.|.......-- 12,621 | 11,872 7, 721 6,912 | 42,213 | 58,530 | 52,146! 28, 262 8,302 | 10,472 7,182 | 8, oH} 

a ee eee Es 41, 359 40, 2 ef] 34, 4 2, 43,590 | 72,096 | 85,755 79, 732 | 80,146 | 67,454 , 404 | 62, 078 
AE ee 35.3 29. 2 36. 3 37.2 61.6 73. 68.1 68. 5 57.6 49.9 | 44.5 
Railway specialties. -........... gnort tons..!......... 12, 506 ll, *00 8, 498 10, 229 12,449 | 26, 391 36, 615 33,146 | 34,019 . 22,847 | 17,017 
* Revised. 
$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15, of the April 1939 issue. 
tRevised series. Data on pig iron have been converted from a long to short tonnage basis; earlier data on the new basis will appear in a subsequent {ssue. 
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METALS AND MANUFACTURES—Continued 
= : : 7 
IRON AND STEEL—Continued | | | | 
Steel, Crude and Semimanufactured— | 
Continued | 
Ingots, steel: | 
Procucuent....-..~..«. thous. of short tons_- 4, 841 3,295 | 3,524] 3,565 4, 242 4,769 | 6,080 6,148 | 5,822 5, 655 4, 409 4,265 | 3,975 
Percent of capacity...-......--.---------... 70 | | 83 56 61 72| ’ 91 92} | 91 82 69 64 60 
Bars, steel, cold-finished, carbon, shipments e 
short tons__| 43, 654 34,287 | 35,615 | 32,809 | 42,895 | 55,495 | 67,599 | 67,977 61,591 | 57,232 | 46,277| 45,405 | 44,621 
Prices, wholesale: | ; 
Composite, finished steel_.----_-- dol. per ]b-_- . 0265 . 0264 . 0262 . 0261 . 0261 . 0261 . 0263 -0263 | .0265 . 0265 . 0265 . 0265 . 0262 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34. 09 34. 00 34. 00 
- 0210 . 0210 . 0210 -0210 . 0210 . 0210 
Steel scrap (Chicago) _.___- dol. per gross ton-- 16. 88 12. 80 13. 56 13. 56 13. 88 16. 22 


U. S. Steel Corporation: 
Shipments, of rolled and finished steel productst 
thous. of short tons_- 1, 084 796 808 745 886 1, 087 1, 346 1, 406 
Steel, Manufactured Products | 
| 


247,729 | 771,714 |1,147,918 | 966,519 | 767,591 | 450,032 | 335,183 | 243,081 | 235, 485 


Structural steel (Pittsburgh) -___- dol. perlb..} .0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 10 
19. 05 17.66 | 16.56 16. 38 15. 75 15. 69 15. 33 
| 1,444] 1,146] 1,009 932 908 


Barrels and drums, steel, heavy type: 































































































Orders, unfilled, end of month.____- number. _}| 291, 764 § 257,961 | 208,000 | 235,772 
PEGI ao yoo on ca cuckcesccsuese do_._.| 930,319 } 846, 322 | 861, 102 | 750,276 | 851,087 |1,203,820 | 1,612,384 |1,636,273 | 1,468 963 |1,137,543 | 802,960 | 851,912 | 951, 480 
Percent of capacity.............-.-...._-- 52.3 r §2.0 52.8 46.0 52.2 73.8 92.3 92. 4 82.9 64. 0 45.1 47.9 53. 5 

2 es number--| 916,285 | 845, 517 | 850,513 | 756,890 | 849, 697 |1,207,335 |1,576,690 | 1,653,078 |1,457,472 |1,158,345 | 808,635 | 853, 564 | 949, 054 

Stocks, end of month__._.__._.________- do....| 50,841} 29,050 | 39,639 | 33,025] 34,407} 30,892] 66,586| 49,781| 61,251 | 41,708 | 36,033 | 34,381 | 36,807 
Boilers, steel, new orders: = x 

BIRD oe ron ce ng thous. of sq. ft-.| 1, 066 877 | 1,032 772 890 | 1,752] 1,089 802 554 534 558 761 878 

AN enn cos Soe number-. 809 983 | 1,098| 1,033] 1,175| 1,380 997 659 477 489 411 526 630 
Furniture, steel: 

Office furniture: 

Orders: a ‘a 
jE eee ener thous. of dol..| 2119] 1,769| 1,932] 1,774| 1,855] 2,007| 2,181 | 2,120) 9095] 2,367; 2%200/ 2,097 | 2,219 
Unfilled, end of month_---.... avoes@0s.--) 5388 989} 1,179] 1,361 1,285| 1,334] 1,365] 1,209] j'o47/ 1,350] 1,286 958 | 1,169 

SURI SE ae Ra do....| 2, 102 1,712| 1,745| 1,506/ 1,932] 2,048| 2,150] 2,187] 9169] 2,264] 2264] 2,424) 2,008 

Shelving: 

Orders: ‘ =. 
aS ee ee do__- 594 501 | 425 407 411 421 526 668 540 504 481 475 494 
Unfilled, end of month..-.__..____. do_-- 447 323 293 291 263 266 335 511 494 443 444 368 363 

EE EEE RETA dé... 510 433 460 366 440 418 456 493 534 556 479 552 499 

Plate, fabricated steel, new orders: : F 
Potala ee a short tons__| 49,408 | 34,036 | 33,959 | 31,364 | 21,828 | 39,751 | 37,766 | 26,020| 93 627| 33,804 | 25,824 | 35,435 | 36, 213 
ss Oi storage tanks ccdcad a . -G0-,- 15,590 | 10/976 | 13,481 | 8,188| 8,229] 11,498| 10,991] 9,107| 6665] 9,781 | 5,254] 12,282) 6,643 
umbing an eating equipment, wholesale — { = 
pres (Weed... none dollars..| 236.78 | 934.77 | 234.77 | 234.71 | 234.87 | 235.19 | 235.33 | 236.33 | 236.40 | 236.26 | 234.38) 236.57 | 236.86 
Porcelain enameled products, shipmentst ‘a sai 
thous. of dol_.|------ . 2.438 | 2,420} 2,462| 3,047] 2,778| 3,153] 2,752] 2632| 2,731| 2746) 2,776) 2,947 
Spring washers, shipments @_____________ do.... 173 171 183 | 149 184 233 262 234 | 221 241 173 188 170 
Steel products, production for sale (quarterly))t: ae | - 
Merchant bars.._....... thous. of shcrt tons_. ) Bis MR Rs i. | PSrers ees | 3,187 |.-....-..]-------<- 959 236 
Pe OI NNO 555 e mo daawnwaceukes do._-- lf Pl RR SIS Grgnit Shatlll Pa OCS S ear atie 5S 4°? Sees ee = 846 256 
| SNe ei a... | ese i | eee Rete dhte. he Se | £06 ween eee- 870 245 
| SCO ae aa eas do.... | a | Spee Bites | es aS “SP See ASE el |, 527 165 
on EE IES Es oe a do...- ) ! 2 || <n Samia Ry <) SNe PAE =) Set ae | 2,324 _580 
Percent of capacity......................... 6.9 : pee Dee rh ri eae A cee a eae en 54.3 
Strip: ‘i } | } | 177 52 
NS ES SOIT Ee — \ | ae = | Seas SR cstisiaees ee Se 248 |--------- -----=-| a = 
Mateatad. 63 oo ne ie ss... ay tl ened epee tl SRS Sl Rea | rT Yl ea Trees 309 7 
Structural shapes, heavy.......-.--___. do___. -, aire a eee | SE S| ee 869 |---------]-------- po ple 
, | Risin eranaemen emanate a 2 | eee 7 ean | Sees: wee |, 8 |---------|-------- | os 6S 
Wire and wire products.......________- Wik ¢ Eee " See aaa Vy | ee ie 2) 793 - 
Track work, shipments.__._---.___- short tons..| “*/©9' 6 658 | 6,832] 5,330) 5,402| 4,916| 5,658] 6,640 6,768 | 6,762} 6,898 8, 446 7, 654 
NONFERROUS METALS AND 
PRODUCTS 
Metals | | 
Aluminum: | | 
Imports, bauxite§..........-..... long tons..| 43,110) 51,027} 43,629 | 44,805 | 40,644 | 33,133 | 45,660 | 54,801 58,826 | 50,456 54,651 | 53,024 | 33, 449 
Price, wholesale, scrap, castings (N. Y.) | 
dol. per Ib | 0865 . 0688 . 0688 . 0688 | . 0702 .0713 0713 . 0950 0950 . 0048 . 0925 . 0913 . 0863 
Bearing metal (white-base antifriction): 
Consumption and shipments, total | 
thous. of b..| 1,923} 1,602| 1,749| 1,613 | 1,999 / 3,133] 2,685 2,456| 2 og4| 2,322/ 1,749/ 1,955 / 1,664 
Consumed in own plants__._..___.._. do... 363 425 | 611 517 629} 741 789 794 634 672 429; 514 475 
C REMUS Fors dx fetes aye eee ee? do....| 1,561] 1,177/ 1,137] 1,096/ 1,370; 2,392] 1,846] 1,661} 4,400] 1,650] 1,321/ 1,442) 1,188 
opper: | | | 
Exports, refined and manufactures$ } 
short tons..| 35,422 | 36,303 | 39,350 | 35,168 | 45,840 | 35,696 | 26,806 | 41,049 | 62,505 | 63,775 | 40.745 | 39,273 | 25, 494 
Imports, total§...................- ..do...-| 28,532] 19,040 | 23,248 | 21,123 16,176 | 17,015 | 15,360 | 19,937 | 29,545 | 31,558 | 30,538 | 22,554 | 30, 550 
For smelting, refining and export§ _.do__. 27,953 | 18, 128 21,992 | 18,646 | 15,582] 16,664] 13,012; 17,451 | 27,672 | 29,869 | 28,698 | 22, 485 28, 134 
Product of Cuba and Philippine Islands | } a 
short tons. _| 10 9 184 135 136 128 1, 464 1,364 | 1, 395 1, 688 | 1, 026 66} 2,101 
Fe, Ee Pe eee ee NaN do....| 569 903 1,072 2, 342 459 224 885 | 1,122 | 478 1 814 2 | 314 
Price, wholesale, electrolytic (N. Y.) 
: dol. perIb..| .1108] 0983 .0978/ .0908| .1026| .1164| .1222| .1228| 1298 1195 | 1215} 1116} 1109 
Production: 
Mine or smelter (incl. custom intake) | . 
short tons..| 82,607] 58,600 | 59,672| 54,850 (1) (1) (1) (1) | 9408,775| 89,598 | 76,145 | 85,796 | * 84, 366 
re ee Oe eee do....| 86,529 ] 68,536 61,719] 57,339 (1) (1) (1) (1) = |9379,841 | 80,501 | 82, 741 | 86, 295 | 80, 964 
Deliveries, refined, total. ............_- do..._| 76,485 | 63,894 | 63,862 | 75,808 (1) (1) () (1) =| 9536, 899 | 104,545 | 72,809 | 71,893 | 71,639 
| EEE do....| 69,467 | 51,225 | 53,573 | 59,681 () (a) (1) (1) = -|2457,315 | 91,428 | 63,215 | 64,376 | 68,665 
|, SRS ETT RTS 1 oF do._..| 7,018] 12.669 | 10,289] 16,127 (1) | (1) (!) (1) 979,584 | 13,117| 9,594 7,517 | 2,974 
: —— refined, end of month.________- do....| 178, 664 | 337, 155 | 335,012 | 316, 543 (1) (1) () (1) 2159, 485 | 135, 441 145, 393 | 159,795 | 169, 120 
zead: | 
Imports, total, except manufactures (lead con- | | Pt | 
oe fkawccnsdadsseeaccdeacueud short tons..| 7,404] 10,961 | 5,179 | 3,864} 3,019 4, 391 4, 063 2,762} 4,164 | 4,496; 2,958) 4,787 2, 866 
re: } | | | 

Receipts, lead content of domesticore.do..... 40,196 | 33, 589 32,300 | 31,268} 35,063 | 35,612] 35,936 37,057 38,835 | 37,649 | 35,937 | 37,949 | 37,963 

Shipments, Joplin districtt_..........do....| 4,474 4, 692 4, 104 | 3,491 | 4,484] 3,415!) 4,380] 6,355| 4,234] 3,710' 3,110| 3,892 3, 705 

Revised. 1 Monthly data not available. 2 Total for August-December. 3End of December. 


{Data for May, August, November 1939, January and May 1940 are for 5 weeks; other months, 4 weeks. Data are for 6 manufacturers beginning January 1940. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. Monthly data reported beginning with April 1940. ; 

tSteel ingot production, steel shipments of the U. S. Steel Corporation, and steel products, production for sale, have been changed from a long to short tonnage basis, and 
the latter series revised to exclude shipments to members of the industry for further conversion; monthly data beginning 1929 for steel shipments appear in table 21, p. 18, of 
the April 1940 Survey; data beginning 1913 for steel ingot production are shown in table 26, p. 17, of the May 1940 issue; revised data beginning 1933 for steel products will appear 
in a subsequent issue. Date for porcelain enamel products beginning 1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown; data 
not shown on p. 49 of the March 1940 Survey will appear in the 1940 Supplement. Beginning January 1939 the Census reports also contain a series for 99 establishments. 
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— with a notes see ee oe | ; - en : . Je — Poh aan 
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1938 Supplement to the Survey. May May June | July | August | tember October | “hor nae ary | ary | March | April 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS—Continued | 
Metals— Continued 
Lead—Continued. | 
Refined: | } 
Price, wholesale, pig, desilverized (N. Y.) } 
dol. perlb..) 0.0502 0. 0475 0.0480 | 0.0485 0. 0504 0. 0545 0. 0550 0. 0550 0. 0550 0.0547 | 0.0508 0.0519 | 0.0571 
Production from domestic ore...short tons.-| 37,918 43,026 | 37,237 | 34,926 | 36,556 | 35,086 | 38,903 44,748 | 42,547 | 47,149 | 40,564 | 44,783 | 31,192 
Shipments (reported) --....---------- do-.- 46,919 40, 124 38,710 | 42, 636 45, 025 59, 889 66, 060 64,365 | 44,881 39,875 | 39,176 46 353 | ° 46, 496 
‘ Stocks, end of month__.......-..-.--- do..--| 62,955 ] 129,270 | 129,636 | 124,017 | 117,985 | 97,473 | 73,963 | 58,061 | 58,777| 68,539 | 72,658 | 74,692 | ° 63,610 
in: 
Consumption-of primary tin in manufac- | | | | | j 
NE pig btsroecansscde long tons-- 6, 360 5, 920 5,780 | 5,240| 5,900 6, 570 7, 630 7, 540 | 6,940 | 6,680 5,610 5 540 | + 5,960 
OO REE EE A OE dao... 7, 905 5, 905 4, 925 5, 275 | 6, 295 5, 050 6, 040 7,870 11, 366 | 9, 780 | 6, 600 9, 244 | 7, 855 
Imports, bars, block, etc........-----.-- G0...<- 7, 982 5,118 6, 020 6,179 | 4,735 4, 427 5, 247 7, 629 12,518 | 8,851 | 6,499 10,334 | 7,886 
Price, wholesale, Straits (N. Y.).dol. per Ib-- . 5148 . 4902 . 4885 .4852 | .4876 . 63850 . 6525 .5224 |} .5064 .4672 | .4594 . 4709 4682 
Visible supply, world, end of mo.t_long tons.-| 28, 873 33, 815 30,039 | 29,615 | 26,338 31, 168 38,206 | 38,035 38, 25 35, 573 33,148 | 32,339 32, 239 
United States (excluding afloat) __---- ee 3, 677 3, 387 4,388 5, 339 3, 613 3, 413 3, 536 3,283 | 3,302 | 1,749 } 2,078 2, 635 2, 964 
Zine: | 
Ore, Joplin district :4 
Shipments-.-.-.---- ccckenancossectlt $OnB..1 41/183 39, 733 31,212 | 26,248 | 35,748 30, 285 36, 734 41,663 | 28,163 35, 611 28, 026 29, 393 31, 424 
Stocks, end of month_......-.-------- do... 5, 851 7, 851 6, 749 | 7,601 | 9,503 9, 958 7,2 9, 701 13, 548 4, 097 3, 551 4,798 | 5,454 
Price, wholesale, prime, western (St. L.) | 
dol. per Ib-- . 0580 . 0450 . 0450 . 0452 . 0472 . 0610 . 0650 . 0650 . 0598 0564 . 0553 . 0575 . 0575 
Production, slab, at primary smelters | | 
short tons..| 52,979 42, 302 39, 450 39, 669 40, 960 42, 225 50, 117 53,524 | 57,941 57, 158 54, 532 57, 620 54, 601 
Retorts in operation, end of mo. .--- number.-.| 48,989 | 36,331 36,291 | 35,491 34,443 | 37,729 | 43,109| 46,867 | 48,159 47,287] 47,188 | 48080 | 49,805 
Shipments, total_._--- REA SOS? short tons.-) 59,177 39,607 | 37, 284 43,128 | 49,928 69,424 73,327 | 64,407 |} 53,468 | 57,551 53,048 | 51,095 | 46,978 
Stocks, refinery, end of mo-_-_-.-..-- ees G0... 75, 036 | 133,075 | 135,241 | 131,782 | 122,814 95, 615 72, 405 61,522 | 65,995 65, 602 67, 086 73, 611 81, 234 
Miscellaneous Products | 
Brass and bronze (ingots and billets): | } | 
SR occa ctehseuncossenae short tons_- 7, 056 4, 543 5, 026 5, 035 } 6, 006 7, 539 8, 993 | 8, 497 5, 521 5, 851 5, 799 6 134 6, 735 
Orders, unfilled, end of month.--_--_.-. do....| 21,475 12, 688 11, 065 14,625 | 15,542 | 22,499 17, 878 13,459 | 11, 436 8, 214 17, 500 14, 018 14, 034 
Plumbing fixtures, brass, shipments 
thous. of pieces_.|--.-- 1, 554 1,577 | 1, 532 | 1,721 2, 109 1, 992 1, 820 1,514 1, 668 1, 735 1, 799 1, 582 
Radiators, convection type, sales: | 
Heating elements only, without cabinets or | 
grilies.......-- thous. of sq. ft. heating surface _- 103 101 138 125 | 68 105 80 Og 75 45 30 43 | 67 
Including heating elements, cabinets, and } | | 
grilles_...-.- thous. of sq. ft. heating surface-- 487 717 814 | 657 | 787 | 986 | 891 870 | 591 450 392 297 | 520 
Sheets, brass, wholesale price, mill_.dol. per ]b-- . 183 165 . 165 . 167 | . 168 | . 183 | . 190 | 191 | . 193 191 . 183 . 183 | . 183 
Wire cloth (brass, bronze, and alloy): | | | | 
LS errr thous. of sq. ft_- 541 481 366 468 413 | 1,270) 1,178} 329 343 391 363 350 | 382 
Orders, unfilled, end of month.-.-.---- do...-| 1,041 830 750 | 823 793 | 1,518 | 2,125| 1,829] 1,598| 1,343 1,216 | 1,073 | 1,005 
ER ae do....] 496 413 444 392 439 | 547 564 | 616 | 567 | 637 476 489 | 445 
Stocks, end of month.......-...-----.-- Go... 716 560 582 624 637 | 593 638 612 616 | 585 627 621 695 
MACHINERY AND APPARATUS 
Air-conditioning systems and equipment:t | 
Orders, new: 
Ree ee eee thous. of dol. (i 4,979 | 5,931) 4,691 4,657 | 5, 743 6, 121 4,954 | 4,493 (1) () Oy) | 
Air-conditioning group__.-.....---- do (3 3, 193 3, 901 2, 818 2,631 | 3,328 3, 322 2,498 | 2,702 (4) (4) | a | @) 
Waneronp........-.__-.- en ae do....| (2) 1,318} 1,509] 1,327] 1,336] 1,422] 1,387] 1,310] 980 (2) @ | ae |} @ 
Unit-heater group. _-..........------ Ree (2) 468 521 546 690 | 993 | 1,412] 1,146] 811 (2) () } (2) (?) 
Electric overhead cranes: 
Orders: 
“UOT eee do_... 520 438 274 | 383 844 | 434 | 569 | 445 414 | 400 250 534 | 467 
Unfilled, end of month.-_.--.-..--.--- do....| 1,769 1,755 | 1,813} 1,917 2,414 | 2,474] 2,665 | 2,390) 2,368 2,172| 1,743 1,683 | 1,640 
ee ae 391 174 215 | 280 347 375 378 | 719 | 435 | 596 679 594 | 515 
Exports, machinery. (See Foreign trade.) | | 
Foundry equipment: | 
Orders: } | 
LESS Se ene nee en 1922-24=100_.|_.......- 108. 9 134.9 | 114.0 131.6 184. 4 220.6 203. 6 | 165.3 | 197.9 | 179.4 243. 4 | 193. 2 
Unfilled, end of monmth._.___..._._--- do... seo meee 173.1 | 159. 2 | 135. 6 123. 1 174.9 224.7 257.8; 222.4 231.2 226.5 | 291.0] 331.4 
te ree ee “Se ese 144.3 | 148. 5 | 135. 5 143.8 132.6 170.7 170. 1 200. 1 193. 2 184. 2 | 179. 0 | 154, 1 
Fuel equipment: | | | 
Oil burners: | | | | | 
Orders: | | 
a eee number._.| 18, 154 15, 284 17,901 | 17,838 | 22,748 36, 279 33,657 | 18,758 | 12,566 | 13, 108 | 11, 239 12,883 | 15, 889 
Unfilled, end of month_.___-_.----- do_...| 4,700 5, 456 6, 451 6,952 | 5,040 5, 967 4,966 | 3, 639 | 2, 905 | 3,050 | 2,767; 2,880) 4,375 
SSS ene do....| 17,829] 15,009 | 16,906 | 17,337] 24,660 | 35,352 34,658 | 20,085 | 13,300 | 12,963 11,522 | 12,770] 14,894 
Stocks, end of month__...__...-...--- do ---| 19,239 | 20,214 19,947] 18, 854 | 19,642 | 16,460 16,675 | 18,165] 16,764 17,144 | 15,672) 16,755} 16,656 
Pulverizers, orders, new__..........---- do-____| 36 23 | 17 11 | 14 53 38 45 | 6 | 11 | 20 25 33 
Mechanical stokers, sales: 
OD, | er go... 8, 254 5, 078 7,676 | 9,335 14,833 | 20, 161 18, 040 8,225} 4,762 3, 931 | 3, 307 4, 099 6, 205 
Classes 4 and 5: | } | 
O00 She a ee es ee ee nee 161 215 267 | 279 | 376 | 439 376 | 266 | 207 | 128 149 111 | 125 
0 SEE a Eee ee Cae ee 42, 332 49,255 | 56,419] 51,673 | 63, 899 86, 714 63, 264 | 51,735 | 39,038 | 25,515 28, 591 30,177 | 29,677 
Machine tools orders, newt | | | 
av. mo. shipments 1926=100..| —_(“) 219.8 211.6 | 230.9; 206.5 (!) Q) | @ | (1) (1) (1) a 1°-a@ 
Pumps and water systems, domestic, ship- | 
ments: 
Pitcher, other hand, and windmill pumps | 
units__| 35, 245 44, 216 55, 048 52, 336 52, 897 47, 439 43, 908 35,961 | 29,441 | 40,292 38,540 | 37,977 33, 236 
Power pumps, horizontal] type- -- ------ do... S04 731 953 | 94 1, 138 860 949 792 | 976 | 1,396 662 1, 214 | 829 
Water systems, inc]. pumps___--_--_--- do___.| 22,099} 20,773 | 23,067 | 19,029; 19,890 | 18,452 17,444) 16,993 | 13,389 | 17,469} 14,718| 16,060 | 20,971 
Pumps, measuring and dispensing, shipments: | { | | 
Gasoline: | 
Hand-operated............--.-.----- units..| 2,330] 1,601| 1,129| — 875 736 962 768 741 612| _ 76"| 1,070 | 1,685) 2,201 
Se ere do....| 12,577 12,017 11,430 | 9,419 9,275 | 7,624 8, 611 8,751 | 8,693 5,775 | 6,304 7,613 | 11, 578 
Oil, grease, and other: } | | | | | 
SEE oie isk pennawnwenenee do___.| 20,081 17, 085 15, 612 14, 053 12,468 | 12,554 14,785 | 16,086 14, 417 9,659 | 10,578 | 14,466 | 18,579 
SRG knn tbidew races cmtcinnecwctb do....| 2,676 3,332 | 3, 186 2,011 2,449! 2,703! 2,384! 1,914! 1,349 3, 244 | 3,106! 3,462! 2,501 
r Revised. ! Discontinued by reporting source. ? Data are available only on a quarterly basis. 


tRevised series. 


Data on the fan and unit-heater groups will be available on a quarterly basis in the future. ; ¢ 
World visible supply of tin revised beginning January 1935 to include stocks of refined tin at all European smelters; data not shown on p. 50 of the November 1939 


issue. 
Survey will appear in a subsequent issue. 


{Data for May, August, November 1939, January and May 1940 are for 5 weeks; other months, 4 weeks. ’ . 
tA new series based on the operations of manufacturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939. 


Available data are as follows (percent of capacity): 1939—Jan., 52.5; Feb., 56.1; Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.5; July, 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov., 
91.2; Dec., 93.3; 1940—Jan., 93.3; Feb., 92.9; Mar., 93.4; Apr., 93.4; May, 92.5. 


Air-conditioning data have been further revised beginning January 1940, to exclude chiefly data on air-conditioning systems primarily for winter use. 
Data for summer and year-round air-conditioning will be shown in a subsequent 
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METALS AND MANUFACTURES—Continued 






























MACHINERY AND APPARATUS—Con. | | } | 
Pumps, steam, power, centrifugal, and rotary: | | 
OnE, TOW nos Ciecenewass ....thous. of dol__| 1, 809 1,236 | 1,673 1,090 1, 585 1, 469 1, 809 1, 339 1, 049 1,011 | 1,147; = 1,457 1,178 
Water-softening apparatus: | | 
Shipments, domestic. ........-.._.---- units_. 1, 623 1, 217 1, 282 1, 306 1, 236 1, 512 1, 450 1, 481 1, 201 1, 154 1,159 | 1,556 | = 1,364 
Woodworking machinery: 

Orders: | | | 
CA Se eens thous. of dol._| (2) (>) (>) 5 29 5 1 6 8) (%) | at Gy |G 
Pee es ams Spied do — (2) 484 417 438 432 620 571 652 518 488 | 534 (2) | (2) 

P Unfilled, end of month-_..-....--..._- d0....| (@) 898 905 980 948 1, 145 1, 206 1, 346 1, 364 1,449 | 1,460 (2) } (2) 

Shipments: | 
a number of machines- - (2) 216 224 157 269 218 288 232 261 188 | 232 (2) Q) 
WEG o nano cs ano e anne thous. of dol__| (2) 510 411 357 435 418 509 505 492 402 —. 1 a 

ELECTRICAL EQUIPMENT | 
aetteny oo (automotive replacement | | 
only): | 
i) a re 1934-36 = 100. | wate, 84 111 133 76 239 219 165 99 180 101 55 | 67 
PS Eee Aa ELON RE a. . Ee Ss 151 163 139 132 154 129 118 87 227 159 90 | 123 
Electrical products:* | 

Industrial materials, sales billed. _.1936=100__/_______. 84. 1 86. 6 78. 2 91.6 98.5 123.0 132.0 121.9 124.8 110.4 113.7} 112.8 

Motors and generators, orders received_.do .._|_______ 77.5 87.8 76.0 94.3 116. 4 136. 5 125.1 161.7 97.3 | 97.9 115.9 104. 6 

Transmission and distribution equipment, | 
OPUGIS SO0RIVEN ....<..5...506-<06< i 3 | a are 111.2 97.8 115.3 103. 2 146.5 151.6 137.3 123. 6 121.3 | 132.8 133. 8 129.9 

Furnaces, electric, industrial, sales: 

1 SIRI ES Ree RD Nilay tin Bn apie -kilowatts._| 4,905 2, 789 3, 228 1, 332 1, 921 3, 279 6, 103 4, 153 9, 587 2,084 | 5,634 7,802 | 4,697 

\ | a Se See ee: thous. of dol. 407 194 213 97 182 291 438 368 480 167 | 324 557 | 314 
Electrical goods, new orders (quarterly) | 

oe | ae, See . 4. 4 Se PS). | saa eee 254, MB |. ....----] oses 238, 846 |.._- F 

Ironers, household, shipments*___..._.__units 4 10 590 * 9,710 7, 216 7, 741 11, 386 10, 565 11, 161 9, 990 11, 854 10,373 | 10,183 12, 048 11, 984 
Laminated products, shipments..thous. of dol..| 1, 308 849 901 805 906 1,019 1, 296 1, 348 1, 306 1,257 | 1,173 1,306 | 1,320 
Motors (1-200 hp.): | | 

Billings (shipments), A. C 3, 126 2, 053 2, 410 2, 053 2, 398 2, 361 2, 535 2, 730 3,103 | 2,733) 2,686 2, 693 2, 857 

Rillings (shipments), D. C 830 519 574 538 524 474 555 677 797 582 | 775 860 815 

New orders, A. os 3, 039 2, 319 2, 504 2, 128 2, 595 2, 725 3, 151 3, 276 3, 472 2,417 | 2,679 2, 958 3, 013 

New orders, D. C de.....} 946 428 549 406 569 1, 102 1, 403 1, 047 1, 867 813 | 622 803 | 632 

Power cable, paper insulated, shipments: 
LLL REA NS ST BESS AR _....thous. of t__| 728 566 652 716 783 676 1, 074 752 655 554 561 564 | 628 
Valle. ....---<.<.------s-.-. 2, SUMS OF aE | 902 67: 718 773 860 781 824 656 731 721 | 641 720 813 
Power switching equipment, new orders: 
tN RS Cas Sab tne Bk? dollars_- (1) 89,809 | 92,347 | 90,302 67,963 71,449] 88,485 | 126,480; 64,153 Q@) | @) Q) | () 
2 eee Sek Gaara eee i i) 346, 530 | 217,846 | 283,614 | 259,436 | 240,535 | 321,761 | 355,056 | 272, 658 @) | @ @) | (ly) 
Ranges, billed sales..... .........thous. of dol_.| 2, 932 2, 395 2, 025 1, 428 1, 799 1,891 1,714 1, 442 1,019 2, 832 2, 510 2,790 | 2,943 
Refrigerators, household, sales___.____ number../¢385, 616 | 273,966 | 268,848 | 164,211 | 94,734 | 73,149} 62,055; 55,113 | 92,479 | 234,662 | 280,980 | 298, 238 | 339, 693 
Vacuum cleaners, shipments: } 
Floor_......-.-.....-...-.---.--------.-do.___| 143,836 ] 91,055 | 80,660 | 61,492] 74,333 | 93,851 | 106,539 | 108,338 | 118,730 | 92,806 | 116,049 | 147,120 | 139, 768 
Hand-type..........-.......--..........do....} 30,660 ] 23,322] 19,014] 15,197} 22,268] 26,857 | 31,362 | 32,728 | 36,471 | 27.362 | 28,324 31,009 | 30,441 





Vuleanized fiber: _ 



































Consumption of fiber paper-_-_.._ thous. of Ib__ 2, 205 1, 749 1, 735 1, 725 1,971 | 2,284 2, 722 2, 594 2, 492 2, 808 2,356 | 2, 368 2, 556 
Shipmentst-_-._._--- eee thous. of dol_. 554 458 441 437 528 548 660 748 | 854 | 660 | 589 | 539 537 
Washers, household, shipments *________ units__! 118,987 # 105, 266 | 120,076 | 104,817 | 132,297 | 138,992 | 142,830 | 102,990 | 77,270 | 119,228 | 142,318 | 149,730 | 135,179 
PAPER AND PRINTING 

WOOD PULP | | | 
| | | | 
Consumption and shipments: @f } } 
bis * ~ ae ER eae short tons__| 765, 400 J 541,000 | 519,500 513,000 | 572,300 | 615,300 | 683,900 | 680,300 | 677,300 | 698,400 | 645,400 664,400 | 703, 600 
nemical: 
PMN tay go ai do._._| 334,400 f 223, 400 | 221,300 | 228, 200 | 256, 800 262, 900 | 296,700 | 292,100 301, 500 | 311, 000 | 279, 100 | 285, 500 | 299, 400 
ci eee do_...| 235,200 | 152,000 | 146,800 | 143,300 | 154, 100 | 187, 500 | 207, 200 | 207,800 | 198,900 | 202, 700 200, 300 | 206,300 | 224, 600 
| Ce RES IS oie do___-} 146,000 | 93,800 | 90,600 | 91,100 | 96,300 | 119,000 | 130,700 | 130,200 | 124,300 | 126,600 | 126,300 | 125, 400 | 143, 400 
Cr aces do_..-| 89,200] 58,100 | 56,200 | 52,200, 57,800 | 68,500 | 76,500 | 77,600 | 74,600 76,100 | 74,000 | 80,900 | 81, 200 
CE a ea ERE RENE EST do.._.| 53,200 | 37,100 | 33,200 | 31,200 | 36,300 39,900 | 47,100 | 47,300 | 48,600 | 46,900 | 40,700 | 43 100 | 44,000 
' Coenen SR eee do____| 142, 700 J 128, 500 | 118, 200 | 110,300 | 125,200 | 125,000 | 133,000 | 133,000 | 128,300 | 137,800 | 125, 300 129, 600 | 135, 600 
mports: | | 
SERS Se a Be do_.__| 62,899 | 140,131 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 | 249,886 | 204,993 | 242,972 | 144,104 | 65,951 | 96, 583 
wees TRS STON oR a do_.--| 18 446 18, 562 17,403 | 19,694 19, 649 23, 574 21, 527 22, 163 30, 465 19, 199 14,723 | 7, 964 13, 403 
roduction: | | 
= all eotan ie ee _do__._| 774,700 | 551,778 | 524,521 | 490,111 | 554,811 | 576,225 673, 634 | 672,813 | 678,521 713,600 | 647,500 | 677, 700 | 708, 600 
emical: 
EER Ee ee diet eee do_.._| 335, 700 | 220,440 | 220,435 | 226,482 | 254,379 | 256,731 | 294,912 | 290,920 | 297,182 | 310, 000 280, 400 284, 500 | 299, 500 
ee oe do_.__| 231, 600 | 161,362 | 153, 288 | 132,410 | 158,172 | 171,090 | 205, 394 | 207, 339 | 198,575 | 213,700 | 198,100 | 214 900 | 212. 300 
|e a epee ae do.-_-| 144, 300 | 102,823 | 96,678 | 82,164 | 96,678 | 108,486 | 129,396 | 130,749 | 124,353 | 134,000 | 124, 200 | }33' 500 | 133, 900 
Unbleached ..........-....-..-....d0....| 36,300 | 58,534 | 56,610 | 50,246 | 61,494 | 62,604 | 75,998 | 76,590 74,222 | 79,700 | 73,900 | 89’ 5001] | 78, 400 
ON ERT PETE: do__..| 50, 600 38, 316 34, 363 29, 574 36, 410 39, 944 46, 453 47, 244 48, 639 | 48, 300 41, 900 43,100") 43,900 
‘ Sige oo naa Se sca tae do_.-.| 156.700 | 131, 660 | 116,435 | 101,645 | 105,850 | 108,460 | 126,875 | 127,310 | 134, 125 | 141, 600 | 127,100 | 136 109 | 152, 900 
Stocks, end of month: } : 
= IIE cof ccsacccwucccussact do__--| 18 500 | 214, 700 | 219,700 | 196,800 | 179,300 | 140,200 | 129,900 | 122,400 | 123, 600 | 138, 709 | 140,800 | 154 999 | 159, 200 
Shemical: a : ‘ 
a eee --do.-.-| 1g 499 | 36,000 | 35,100 | 33,400 | 31,000 | 24,800 | 23,000 | 21,800 | 17,500 16,500 | 17,800 | 16 900 | 17,000 
Same 00tee: oe 73° 900 96,900 | 103,400 | 92,500 | 96,600 | 80, 200 78, 400 77,900 | 77,600 88,500 | 86,300 94. 000 81° 800 
Bleached __......._- ve eb deen do___. 50, 300 61. 200 | 67, 300 | 58,400 58, 800 | 48, 300 | 47, 000 | 47, 500 i 47, 600 | 55, 000 52, 900 | 61. 000 51. 500 
SS a ere eS: do...-| 97’ 999 | 35,800 | 36,100 | 34,100 | 37,800 | 31,800 | 31,400 | 30,400 | 29,900 | 33,500 | 33,400 | 33’ o99 | 30, 300 
ee eS do....| “4' 909 5, 200 6,400 | 4,800 | 4,900 | 4,900} 4,300 | 4, | 4,200 | 5, 600 6,800 | 6) 900 6, 700 
. ee on OO.) ame 300 76, 600 | 74, 800 | 66, 100 | 46, 800 | 30,300 24, 200 18, 500 | 24, 300 28, 100 | 29, 900 | 36,400 | 53,700 
Price, sulphite, unbleached. _...dol. per 190 Ib_- 318 1. 95 | 195} 1.95 1.95 2. 13 2. 28 2. 28 2. 51 2.83 | 2.85 > 85 2 96 
PAPER | | 
Total paper:t 
Paper incl. newsprint and paperboard:t P 
P hcg eaten sapien —_ tons. .|..-.. 867,193 | 828,727 | 791,703 | 935,382 957,628 1,073, 961 1,046,687, 971,482 | 974,568 |" 895,059 * 897,889 | 927, 465 
aper, excl. newsprint and paperboard:t | . 
Orders, new.....................short tons..|_..___. 385,927 | 378,077 | 356,741 | 419,177 | 633,809 506,885 | 426,342 | 416,102 395,874 |* 369,670 * 398,896 | 478, 827 
EINE Socecccanacdsdnacntadenass dé... ___. | 405, 549 | 371,656 | 350,166 | 412,156 | 434,932 | 488,904 | 484,993 | 464,540 | 459, 547 | 413,634 * 405,824 | 423, 622 
DRNMUMNNL 2.05505 .cacesveuunsaceeeees ee 388, 287 | 376,096 | 368,370 | 408,591 | 456,360 | 494,882 | 487,467 463,241 | 439,603 |* 393,352 * 397,553 | 412, 249 
r Revised. : > Less than $500. © Pulp used in the producing mills and shipments to the market. « Estimated. 
(1) Data discontinued by reporting source. (2) No comparable data. 


*New series. Data on battery shipments beginning 1934 appear in table 35, p.17,of the August 1939 issue. Shipments cf household washers and ironers beginning 1929 
appear in table 43, p.17,of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both 
member and nonmember companies rather than member companies alone as therein stated. 

tRevised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. 
Data on total paper, and paper, excluding newsprint and paperboard revised beginning 1934. Previously reported data were distributed into months of 4 and 5 weeks, but in 
the new series, weeks overlapping in two months have been prorated. ‘‘Paper, excluding newsprint and paperboard,” has also been revised to exclude data for kraft board, which 
is in part included in figures for paperboard; this revision is reflected in “paper, including newsprint and paperboard,’’ which is obtained by addition. Wood pulp data have 
been revised beginning 1937. Revisions for wood pulp and paper not shown on p. 51 of the April and May 1940 Surveys, respectively, will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data, may be found in the 

1938 Supplement to the Survey. 
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15, 076 


106, 471 
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101, 422 
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238, 670 
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70, 700 

. 192 

93, 000 

465, 000 

188, 000 
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22, 

92, 895 

7162, 494 


16, 298 


16, 568 
27, 558 


~ me pel | 
Oated paper: | | | 
TTT! short tons../ 21,195 | 17,126 | 15,920 | 16,098 | 17,281 | 33,887 | 24,108 | 15,754 | 14,532 | 14,998 | 15,105 | 14,594 
Orders, unfilled, end of month. _.--- do_...| 7,807 2,861 | 3,205 3, 866 a 12,862 | 12,971 | 8,853 4, 154 3,757 | 4,084 3, 975 
|. eee do....| 20,928 18,579 | 17,425 | 14,471 | 19,663 | 19,401 | 24,573 | 24, 46 20,938 | 16,227 | 14,925] 14,101 
Percent of potential capacity.__..__..._-- 72 66.5 64.8 | 55.9 70.4 75.0 91.3 | 90.9 80.9 56.4 | 55.5 | 55.3 
EES. short tons..| 20,107] 17,409 | 15,946 | 15,282 | 18,226 | 20,440 | 24,516 | 22,864 | 20,898) 16,136 | 15,667 | 15,479 | 
Stocks, end of month ____....--- pata. 16, 110 13, 762 15, 213 14, 265 15, 661 13, 807 13,897 | 16,134 16, 151 16,665 | 15,966 | 13,949 
Uncoated paper: | | 
eee do_...| 123,379 | 85,786 | 92,637 | 81,359 | 110,930 | 154,604 | 125, 564 | 101,097 | 102,430 | 91,400 | 85,546 98, 783 | 
Orders, unfilled, end of month_.____..do_- 61,758 | 28,184 | 33,393 | 20,978 | 41,211 | 79,436 | 84,515 | 68,694 | 61,368 | 47,479 | 41,760 | 41,804 | 
Price, wholesale, ‘‘B’” grade, English fin- | | 
ish, white, f. 0. b. mills. dol. per 100 Ib__| 5.95 5.45 | 5.45 5.45 5. 45 5.45 5. 65 5.7 5. 89 | 5.95 | 5.95 5.95 
Production...........-.- .-short tons..| 115, 351 98, 364 90, 662 81,972 | 102,037 | 104,068 | 122,283 | 117,290 | 110,731 | 109,936 | 100,090 98, 186 
Percent of potential capacity ae 88. 5 76.9 | 73.4 68.0 78.4 86.4 97.6 93. 6 91.9 | 84.4 | 83.1 | 79.6 
OO “eee short tons__| 109,723 ] 91,523 | 87,680] 84,655 | 100,339] 111,469 | 122,901 | 117,079 | 110,950 | 103,999 | 95,403 | 99,065 
- Stocks, end of month ¢___.__.._..-_-- do.__. | 62,972 | 59, 431 61,913 | 58,976 | 60,729 | 50,827 50,797 51,010 | 51,783 | 55,249 | 59,876 | 58, 483 
ne paper:t | | | } 
NS A ee do... 34,358 | 33,143 | 33,616 | 36,759 | 76,807 | 47,557 | 37,131 | 35,057 | 38,245 | * 35,977 | ° 38, 150 
Orders, unfilled, end of month____.__- do__. 9,523 | 8,796 | 10,867 10,470 | 41,103 | 40,802 28,444 22, 011 16, 292 15, 620 | * 15, 697 
Ae ee See do__. 39,073 | 35,989 | 32,202 | 38,932 | 43,753 | 48,000 | 48,824 | 44,856 | 45,429 | * 39,959 | © 29, 756 | 
| a do. 37,236 | 34,613 | 32,636 | 37,983 | 45,435 | 50,035 47,534 | 42,757 | 43,308 | * 37,807 | * 39,095 
—— ae or NE... . cence do 61,505 | 62,670 | 60,539} 61,110 | 59,739 | 57,752 | 58,878 | 61,110 | 67, 765 |" 64, (88 | * 64, 730 | 
Jrapping paper:t | | 
ee ee: do... _| 149, 067 | 137,412 | 136,047 | 156,797 | 252,879 | 178, 743 | 155,156 | 150,064 | 147,507 | 131,901 | 140,035 
Orders, unfilled, end of month___-____- do___.! 53,513 | 53,988 , 53,252 | 59,025 | 140,355 | 142,261 | 108,704 | 93, 528 | 77,850 | 65,994 | 62, 586 
| ae See eSees af aes 148, 857 ; 134,997 | 134,402 | 151,608 | 160,380 | 174,809 | 176,037 | 165, 575 173,923 | 149, 600 148, 805 
Shipments. _-_- a ae ae do 144, 193 | 136, 331 | 135,433 | 153,028 | 169,511 | 180,657 | 183,087 168, 365 163, 769 | 142,975 | 145,044 
Stocks, end of month___..._.....-......do |-- 108, 088 | 105,986 | 97, 934 96,296 | 95,979 | 91,261 80,603 | 78,219 | 86,656 | 90,903 91, 935 
Newsprint: | 
Canada: | 
Exports. ee ese ictal oe do____} 301, 209 | 244, 400 | 244,655 | 200,174 | 235,487 | 228,163 | 270,493 | 253,997 | 255, 259 | 225,752 | 187,990 | 205, 655 
I eg os do____| 323, 563 ] 250,015 | 240, 545 | 227,630 | 236,975 | 253,230 | 280,985 | 288, 726 | 240,656 | 251,032 | 231,823 | 251,279 
Shipments from mills_.___._......_-- do____| 034,441 | 274,635 | 282, 261 | 221,743 | 224,367 | 267,005 | 289,260 | 287,869 | 264,620 | 244,273 | 211,322 | 2 
oak at mills, end of month........do____| 203,672 ] 187,880 | 196, 164 | 202,051 | 214,659 | 200,884 | 192,609 | 193,466 | 169, 502 | 176,261 | 196,762 | 212, 737 
nited States: | | 
Consumption by publisherst_._._.__. do____| 25 , 565 231, 788 | 224,240 | 198,438 | 206,108 | 238,667 | 257,578 | 240,571 | 254,781 | 218,488 | 216,095 | 251, 269 
a ee aa eee ee ee do___.| 262, 983 | 250, 668 | 216,580 | 201,991 | 195,644 | 250,005 | 282,581 | 261,667 | 230, 094 | 198, 7 181,344 | 176, 887 
Price, rolls (N. Y.)-...--- dol. per short ton._} 90. 00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50 50.00 | 50.00 
Sa eee short tons 90,207 | 85,872 | 80,562 | 74,932] 80,000] 77,309] 78,591 | 78,886 | 77,836 | 84,126 | 81,455 | 85, 143 | 
Shipments from mills. _............. do....| 88,912] 84, 443 ,628 | 75,354 | 79,060 | 78,559} 79,364 | 81,410] 78,283 | 80,959 | 79,972] 86,930 | 
Stocks, end of month: a 1a tae | et 
| ea le aS ae do....| 17,975 | 21,494 | 17,428 | 17,006 | 17.946 | 16,696 | 15,923 | 13,399 | 12,952) 16,119 | 17,602] 15,815 | 
CS SSS do____| 247,206 } 229, 142 | 231,165 | 252,625 | 277,624 | 283,315 | 285,333 | 205,675 | 284,283 | 285,776 | 278,306 | 246, 228 | 
. —— to publisherst___.....-.-- do....| 43.312} 39,251 | 47,737 | 43,459 | 41,484 | 47,815 | 50,073 | 50,704 | 43,948 | 42,760 | 38,061 | 38,727 | 
aperboara: | | 
onsumption, waste paper-.__-- sanieeee do__._| 338, 241 } 264, 348 | 259,996 | 255,830 | 314,316 | 320,073 | 365,396 | 339,335 | 283,228 | 280,033 | 265,066 | 279, 402 
No RIS Ee do____| 517,221 ] 372, 893 | 383,371 | 382,682 | 454,817 | 628, 272 | 497, 834 | 414,224 | 393,123 | 398, 125 | 367,897 | 392, 794 
Orders, unfilled, end of month________- do___.| 204,249 | 93,643 | 95,058 | 108,427 | 119,502 | 290,467 | 285,935 | 204,800 | 173,212 | 140, 269 | 115, 266 | 110,039 
Cc ee do__..| 470,244 | 375, 772 | 376, 509 | 366,605 | 443,226 | 445,387 | 506,468 | 482,808 | 429, 106 | 430,895 | 399,970 | 406, 922 
Ogee Bebe oe, ETE TE 6 64.2 | | 66.6 63.9 72.4 75.5 | 85.6] 81.8] 726 72.1 70.8 | 69.1 
Waste paper stocks, at mills_____. short tons__| 235, 706 J 259, 423 | 255,677 | 257,889 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 | 237,490 | 241,242 | 241,674 
; | | 
PAPER PRODUCTS | 
Coated abrasive paper and cloth: — | 
et reams..| 95,478 [| 80,246 | 80,115 | 76,903 | 86,401 | 94,993 | 102,186 | 87,504] 74, 389 | 90, 003 | 86,712 | 95, 362 
Paperboard shipping boxes: : | fl : 
Shipments, total. .............. mil. of sq. ft _|-------- 2, 627 2, 624 2, 444 2, 635 2, 815 3,414 2,907 | 2,552 2,615 | 2,403] 2,524 
|. | Sa _. See ee 2, 430 2, 388 2, 242 2, 911 3, 059 3, 171 2,820 | 2,370 2,444 | 2,266/ 2,380 
eo crmecgall do----|. ; 197 236 202 276 244 243 77 183 | 171 137 144 
PRINTING | | 
Sook publications, tota]_______- no. of editions __| 746 835 636 798 746 1, 204 882 R85 952 681 1,023 | 1,379 
ei eae EEE eS ie 2” ee 655 708 537 669 619 966 77 786 819 569 805 1, 126 
2, EEE © do_...| 91 127 99 129 127 238 110 99 133 112 218 253 
Continuous form stationery, new orders | | 25,530 | 27,019 | 
thous. of sets. 142, 780 J 116,935 | 128, 583 | 112,194 | 126,552 | 137,299 | 162,230 | 144,201 | 134,664 ; 140,463 | 129,162 128, 245 
Operations (productive activity) - ...1923=100__|- 84 | 81 76 78 78 77 82 86 | 84 86 80 
Sales books, new orders______-. thous. of books__! 18, 537 16,498 | 16,466 | 16,549 17, 414 18,947 ' 20,284! 19,387 15, 596 18, 361 15,910 17, 399 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER | 
Crude rubber: | | 
Consumption, totalf...........-... Jong tons..| 51,619} 45,484 | 48,438 | 44,975 | 51,740 | 51,402 | 57,155 | 55,677 | 49,636 | 54,978 | 49,832 | 50, 192 
For tires and tubes (quarterly).......do._ ee eee. Ee Pee 102,646 |......-.. eee LT 7 Ree, Rear 5 92, 937 |-- 
Imports, total, including latexf.........do_.._| 51,431 45,886 | 34,363 | 37,372 | 38,586 | 37,669 | 45,622 | 42,586 71, 395 | 72,496 | 43,088 59, 257 
Price, smoked sheets (N. Y.)-_...- dol. per Ib | 212 - 166 . 164 65 r - 213 . 199 . 202 . 200 - 196 . 188 . 185 
Shipments, worldf..........-.---- long tons__| 125,000 J 70,750 | 64,208 | 84,378 | 92,000 | 88,000 | 115,000 | 86,000 | 88,000 | 108,000 | 112,000 | 112,000 
Stocks, world, end of monthf_-._._____- eee ae 424, 000 | 401,000 | 411,000 | 388,000 | 386,000 | 401,000 | 382,000 | 379,000 | 434,000 | 430,000} 447,000 
a ,., eee te 96, 00: 000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152, 000 | 175, 000 193, 000 | 211,000 
For United States__- 54, 046 51, 274 52, 990 66, 717 68,310 | 100.500 | 114,044 91,095 | 90, 285 112, 257 | 113, 619 
London and Liverpool 66, 0 63, 878 57, 234 44,917 | 39,359 37, 361 36, 671 31,000 | 20,000 16, 000 18, 000 
British Malaya............. é 74,308 | 75,419 | 83,010 71,195 | 76,228 71,662 | 69,139 70,214 | 96,478 | 86, 223 72, 054 
Sj 187,980 | 173,493 | 165,450 | 152,029 | 136,824 | 119,404 | 105,205 | 125,800 | 142,363 | 134,328 | 142, 462 
Reclaimed rubber:t | } | | 
ON ee ere: do 15, 719 J 7 12,425 | + 13,669 | + 12,448 | 7 15,485 | + 15, 583 | + 17,423 | 6 16,551 | 7 14,317 | 16,070 | * 15,370 | + 15, 931 
|" Se eae do- 17, 552 |" 13,817 | + 14,848 | 11,777 | 7 16,461 | * 16,830 | * 19, 549 | + 19,417 | + 18,009 |  19,'297 | 17, 992 | ° 17, 234 
Stocks. end of month____._.--._----___- do 28, 397 | * 22, 556 | r 22,976 | * 21,269 | * 21, 402 | r 21, 384 | 7 21, 694 | r 23, 239 | r 25, 250 r 27,418 | r 28,602 | * 28, 488 
Scrap rubber consumption__.._....-___-- | Se SEG: See | 36,206 [..-..2..- lewmaeees 2 See Rea ee pelos Ss 43, 037 
r Revised. § Data revised for 1937; see table 20, p. 15, of the April 1939 Survey. 


tChange ip inventory due to physical check-up. Figures shown in earlier issues for months prior to May 1939 are not comparable with present data. 


tRevised series. For book paper, see note marked with a “t’’ on p. 51 of the July 1939 Survey. 


Stocks of newsprint at publishers, and in transit to publishers, revised 


for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Newsprint consumption has been revised beginning 1923; see table 
6, p. 10, of the March 1940 Survey. Data for fine and wrapping papers have been revised beginning 1934 to change data from 4- and 5-week totals to calendar-month figures by 


prorating the overlapping weeks. Wrapping paper has also been revised beginning 1934 to exclude data for specialty paper and boards from this classification. 
are still included in total paper excluding newsprint and paperboard. Revisions not shown on f 52 of the May 1940 Survey will appear in a later issue. 

revised beginning 1913 to include guayule rubber; see table 28, p. 18, of the May 1940 Survey. W 

on p. 91 of the February 1940 Survey will appear in a subsequent issue. 


These data 
Crude rubber imports 
orld shipments of rubber revised beginning January 1938; revisions not shown 
Data for crude rubber consumption, world stocks, and United States stocks, revised for 1939; see 


p. 52 of the May 1940 Survey. Data for reclaimed rubber revised for 1939; revisions not shown above are as follows: Consumption—January 12,633; February 12,269; March 


14,888; April, 12,309; production—January, 13,870; February, 13,193; March, 14,638; April, 13,591; stocks—January 
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Juty 1940 SURVEY OF CURRENT BUSINESS 61 
Monthly statistics through December 1937, to- | 1940 1939 1940 
ry with eee notes Foy aoe 
to the sources of the data may be found in the Se Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey May May June July August A. October ber ber ary ary March April 
RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES | 
Pneumatic casings:f 
PRGGe oan thousands..| 5, 415 4. 473 | 4,976] 4,505| 5,511] 5,076| 5,302] 4,865] 4,469) 4,954| 4,888] 5,007| 5,106 
Shipments, total....-..-...-..--------- do..--| 5,720] 4,800! 5,849] 5,143| 4,990/ 5,658| 5,161] 4,278| 4,727] .4,270| 4,112] 4,346] 5/010 
Original equipment®---__.......----.- do--. 1, 999 1, 366 1, 369 794 599 1, 219 1, 788 1, 854 2, 613 1, 805 1, 974 2, 050 2, 095 
Replacement equipment®.-._.......-. do__.- 3, 626 3, 335 4, 367 4, 264 4, 289 4, 294 3, 226 2, 276 1,979 2, 2, 037 2, 203 2, 827 
MMII 5 oo. paces csacadeatccwuwese a 96 100 113 85 103 146 146 148 135 105 101 9 87 
wig > ben I se kcccausnnngetien do....| 10,576 9, 540 8, 632 8, 103 8, 691 8, 080 8, 382 8, 918 8, 665 9, 348 10,124 | 10,747 10, 881 
Inner tubes: 
I coon te Sc cvenecnGenddwed de: .- 4, 739 3, 746 4, 249 3, 905 , 757 4, 457 5, 008 4, 508 3, 784 4, 287 4, 211 4, 400 4, 618 
ir SONON cn; oS ec deceecccabee ee 4, = 4, 034 5, 036 4, 150 , 309 4,991 4, 948 3, 967 4, 394 3, 827 3, 810 4,114 4 543 
(| SE IE ea G6... 67 66 62 65 98 108 127 92 76 71 60 *' 67 
Stoons, end of month... ...<..2.-<<<c oe 8, 243 8, 373 7, 549 7, 323 7, 799 7, 206 7, 279 7, 710 7, 036 7, 634 7, 897 8, 183 8, 258 
Raw material consumed: : 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly).......-..---- Snone. 66 Ths. oc. s. 5. e3. ss  y: | Seer eee 8 2) ee © es y 4) EER ROKR. | 60,666 |. 
RUBBER AND CANVAS FOOTWEAR 
Production, total_...........-.-- thous. of pairs._.| 5,075 5, 033 4, 866 3, 280 5, 4,713 5, 332 6, 049 5, 376 5, 044 5, 062 4, 869 5, 128 
GRIRMAIES, COCR. 56 nin isc cn scecenecccsies do-_- 3, 862 4,017 4, 192 4, 894 6, 213 6, 452 5, 916 5, 473 4, 185 6, 389 4, 761 4,532; 3,902 
Stocks, total, end of month 18, 095 19, 055 19, 729 18, 115 16, 956 15, 218 14, 619 15, 195 , 388 15, 018 15,319 | 15, 656 16, 881 
' 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT | | 
Price, wholesale, composite ------- dol. per bbl_- (*) (1) (1) (1) () () (1) (}) (4) (1) (*) (1) (!) 
I ee cede tan awne thous. of bbl__| 12, 668 11, 185 11, 953 12, 644 — 369 11, 937 12, 539 11, 053 9, 488 6, 205 5, 040 | 7,917 10, 043 
Percent: of capacity. .... .<.....<22<-525~<5----- 58. 0 50.9 56.5 57.9 56. 6 56.3 57.3 §2.2 42.9 28.6 4.8) 36.3 47. 4 
RE EEE SS thous. ~ 117 -| 13,241 12, 748 12,715 11, 757 13, 401 13, 104 12, 829 10, 147 6, 785 3, 889 4, 905 7, 715 | 10, 829 
Stocks, finished, end of month___.-...---- _..-| 24,775 ] 22,251 | 21,477 | 22,361] 21,326 | 20,160] 19,870 23,449 |- 25,760 | 25,896) 96 120 |r 25; 348 
Stocks, clinker, end of month...........-- aR 6, 082 ‘ 5,797 | 5,9 5,727 | 5, 254 ; 4,824 | 5,165) 5,617| 6,304 | 6) 497 6,606 
CLAY PRODUCTS 
Bathroom accessories: i 
Production__.....--- ..thous. of pieces 790 762 ; 814 1, 027 1, 168 1, 148 1, 282 1,022 1,043 833 749 | 7 726 
LS a a a ara lg: do... 788 792} { 819 908 | 1,213] 1,160] 1,215 958 877 788 710 | 731 743 
Stocks, end of month..............-.-.- Ge...<- 284 377 382 388 376 397 369 375 281 271 285 282 
Common brick: } 
Price, wholesale, composite, f. o. b. plant 
dol. per thous..| 12.164] 12.077 | 12.118 | 12.059] 12.038 | 12.036 | 12.043) 12,083 | 12.080] 12112] 12126 | 12194] 19 339 
CO ee thous. of brick._}_..------] 209,716 | 199,945 | 177,165 | 189, 287 | 167,348 | 183,201 | 167,329 | 129,252 | 58,914 84, 238 | |r 120, 174 176. 669 
bag net OF THDGER. | cs oi an cnceuscn eS ae 351, 155 | 361, 264 | 393,393 | 416,302 | 451,390 | 466,150 | 468, 357 483, 173 | 503,967 | 482, 690 | '* 449, 425 408, 110 
Face brick: 4 
Ns i rl ie a AEE 79,349 | 69,489 | 62,658 | 66,906 | 62,527| 64,278] 54,127 | 37,645 | 15,309| 23,373 ‘ie 502 | 51.624 
Stocks, end of month._.-.....---------- * Seal GREE 256, $25 | 252,395 | 248,673 | 245,967 | 241,785 | 236,784 | 243,491 | 257,469 | 282,992 | 281,311 +979 go 272 245 
Floor and wall tile shipments:* . ™ 
goats BA cate thous. of sq. ft_- ‘, 692 5, 103 4, 899 6, 172 5, 439 5, 511 4, 868 4, 271 4, 028 3,658 | 4 79) 5. 38 
tana cisedaae lems thous. of dol..|---- 1,274| 1,413] 1,337] 1,635] 1,473] 1,478] 1,337} 1,173] 1,002 945 | +1'165| 1’ 308 
Vitrified paving brick: Shee — 
2 eres thous. of brick--|-------- 6, 647 6, 844 6, 386 9, 038 8, 149 8, 947 5, 885 2, 654 1, 089 2,096 | 9 595 2 897 
Stocks, end of month.......-.....-..--- do....|-- 43,002 | 44,079 | 44,214 | 44,169 | 43,719 | 42,192 | 42,261 | 43,384] 42,374 | 42,159) 4o'953| 42°5? 
Hollow building tile: : 43, 914 
RS SE eer short tons 105,173 | 96,288 | 95,180 | 107,771 90,184 | 89,700 | 88,422 | 67,659 | 38,882) 49,606 ,. 60, 993 9.12 
Stocks, end of month-......2.-22...- eit i 307, 810 | 306, 435 | 305, 242 | 319, 464 | 316, 376 | 324, 886 | 339,038 | 362, 492 | 366,680 | 355,041 35) 795 | 470 128 
GLASS PRODUCTS 
Glass containers:t 4. 606 
Production..........-- 4,701] 4,516 | 4,662] 4,503] 4,802} 4,250| 4,891] 4,300) 4,046/ 4,263| 4,123) “,0)) 4,584 
Percent of capacity. _._.-- 70.5 69.7 72.0 73.8 71.4 ’ 75.5 69. 1 65.0 61.6 64.3] 4°03) 68.8 
SiN oe noone 4,763] 4,485| 4,618] 4,158} 4,766 | 4,979] 4,471 | 3,884) 3,114] 3,726) 3,831 | 10° 4, 339 
Stocks, end of month 10,078 | 8,293} 8,209] 8.572] 8.548| 7,739) 8061| 8374| 9,287| 9,601| 9,807, 1% 978) 10,234 
Illuminating glassware: | @ 2 
Shipments, total...........--.- (2) () (2) (3) (3) (2) (3) (2) (2) (2) O | & ” 
BE psa rserecensosonnaanenrs do @) (2) (2) (3) (?) (2) (?) (3) (3) (2) (2) 4 ” 
I ik iniecwnasiniawieksithiainen do.. (?) (2) (2) (2) (2) (2) (2) (2) (3) (3) (2) () 
Meiprerereows. .. .............._.-.... do (?) (2) () (2) (3) (2) (?) (2) (3) (3) 2) ( 502 (?) 
Fiste glass, polished, production. thous. of sq. ft.| 11,721} 8,036 | 9,289] 6,212| 10,450] 13,663/| 18,369 | 15,812] 18,477] 17,257| 13,175 14,3 12, 367 
indow glass: - 
Production. ....-.----------- thous. of boxes..| 1, 068 7 720 690 867 914} 1,121] 1,143] 1,189] 1,413] 1,099 yy: 1, 023 
Percent of capacity............._..........- | = 65.8 44.8 44.3 42.6 53.4 56.2 69.1 70. 5 73. 2 87.1 67.7 68. 63. 1 
GYPSUM AND PRODUCTS bf 
Crude: | ey 
Pe I See ts ee ee short tons. -|- it oe eS lL en ee | eee See 172, 869 | __ 
MIME ON ea cacwntoansesneressacscenss ee See ee i ee Ee ee a Ul ee eee 584, 627 | __ 
Calcined production..............-------- ED EES RR i. (.”) re eS 7 a RE SE 577, 799 betsthtes 
Gypsum products sold or used: | ~ 
NE ona tian wan aencovcnkegoewe i Tae:  Leeree Se en ee | ee eee bl eer = | 
Calcined: | 
| ee thous. of sq. eh ee, ae eee Fe ee | | ee eee | ee Re 235, 890 |____ 
Waneenl nk cn cca ee et fice | 4 ee eee | Ree | ER ee 93, 344 
Meenas cement... ..<..<<.<0s. short ~- [ee et) Tl eee eae CO Re es Eee 5, 819 
All building plasters..............---- ) 2 ee eee, YC Lee sll eee SE ee 344, 553 
For manufacturing uses__.......----- ee ee SS | eee eee lL CR RN RES See 29, 951 
NG cased, ha intallan Sag daded thous. of sq. Sl ee Cee Gir) meee Fee Oy | ei Re eT Me et 6, 296 
r Revised. ! Discontinued by compilers; data on an index basis appear on p. 20. 1 Discontinued by reporting source. 


*New series. 
tables 27 and 28, pp. 16-18, of the May 1939 Survey. 
tRevised series. 


containers revised beginning 1936; revisions not shown on p. 53 of the January and p. 92 of the February 1940 issues will appear in the 1940 Supplement. 


generally minor. 


For data on floor and wall tile beginning 1935, see table 31, p. 18, of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see 


Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18, of the May 1939 Survey. Data for glass 
The changes are 
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Monthly statistics through December 1937, to- | 1940 1939 | 1940 
gether with —— notes aoe wena ao |—_—_—_—— —__— eee eee . sherpa ee 
to the sources of the data, may be found in the | ae Sep- Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey. | M ay May | June July August Ps October ber ber | ary | ary | March | April 
TEXTILE PRODUCTS 
CLOTHING | | 
Hosiery: 
Production - _-..-.---- thous. of dozen pairs..| 10,660] 11,796 | 11,218 | 9,819 12,448 11,977 13,194 12,987} 10,411 | 11,702 | 11,334] 11,097 | 10,679 
Shipments... ...- is cones pote do....| 10,108 } 10,801 | 10,204 | 9,483 | 12,924 | 12,820 | 13,156 | 12,451 | 10,250 | 11,149 11,422) 11,465 | 10, 133 
Stocks, end of month ___..............do___.| 25,854 | 23,789 | 24,773 | 25,133 | 24,681 | 23,861 | 23,923 | 24,482 | 24,658 | 25,212! 25,124] 24,756 25, 302 
COTTON | | | | | | 
| | | | 
Consumption. __..........-..-..--------bales__| 636,467 | 606,090 | 578, 436 | §21, 353 | 628, 448 624, 902 | 686,936 | 718,721 | 652,695 | 730,143 | 662,659 | 626,331 | 623, 893 
Exports (excluding linters)§....thous. of bales 226) 143 114 | 107 219 | 886 | 584 | 807 | 1,027 | 747 | 434 345 
Imports (excluding linters)§.......___---- do... 14 14 | 12 | 16 13 | 10 | 14 | 11 | 10 | 9 37 | 10 ll 
Prices received by farmers --- ------ dol. per Ib_ . O98 - 085 | - 087 | . 088 . 087 | .091 | . 087 | . 088 . 097 | -101 | . 100 . 100 | 100 
Price, wholesale, middling (New York)...do_--- . 102 -096 | .099; .097 . 094 | 093; .093 |) .098 210) <UL] -111 | 109 .109 
Production: | | | 
Ginnings (running bales)® ___thous. of bales_. --._..----]---.-.---|--------- 137 1, 402 6,687 | 10,0866 | 11,112 | 113,276) 11,405 |.....-.- |} 11,477 
Crop estimate, equivalent 500-lb. bales.do--- GUS y ERSEERAES CAP «|S eae eee oh MN SEdlaee ti (ER I hk: Os a ae Piet 5 Jae 
Movement into sight__.._......-.-.----- do__- 352 296 | 328 | 565 | 70 2, 761 3, 093 2, 288 1, 548 1, 140 | 798 | 802 485 
Stocks, world, end of month*______.__--- do.... 26,155 | 23,723 | 21,462 (1) (i } (2) | (1) (1) (1) (‘) | (1) (1) 
American cotton...........-..--------- do... 15,772 | 14,826 | 14,030 | 24,431 | 23,475 | 22,413 | 21,261 | 20,144 | 18,923 |..... ---| { 
In the United States_.__.........--.- do_. 14,171 13,487 | 12,956 | 23,411 22,260 | 20,782] 19,463 | 18,112 16, 369 15,018 | 13,928 12, 943 
On farm and in transit__.......-.-- 0... 646 595 550 | 11,031 | 7,286 | 73,924 | *2,272 | © 1,747] * 1,460] * 1,229 1,008 | 815 
SEE aaa eae rere BOs a. 12,393 | 11,920 | 11,591 | 11,774] 14,151 | 15,441 | 15,457 | 14,554 | 13,179 | + 12,130 | 11,373 | 10,709 
nel eae aS: “ae 1, 132 | 972 815 606 | 823 | 1,417 1, 734 1,811 | 1,730] 71,659 | 1, 547 | 1, 419 
In foreign countries__....-.......-.-. do... 17601 | 1,339] 1,074] 1,020| 1,215; 1631| 1.798} 2032] 2.554 ]......__.| Beis 
Foreign cotton. ...........------------- do... 10,383 | 8,897} 7,482) (@) | @) | @) (1) a) TF 68) | () | ay oyna 
COTTON MANUFACTURES | | 
| | | | 
Cotton cloth: | 
BREE ee thous. of sq. yd- 28,470 | 23,980 | 26,982 | 28,674 | 23,878 | 30,023 | 40,494 | 35,564 | 37,809 | 33,311 33, 346 | 34,865 | 34,943 
 * ee ee eee do... 6, 608 5, 581 7, 151 6, 750 6, 776 11,189 | 11,774] 11,859 | 16,322 10, 332 9, 415 4,808 | 5,813 
Prices, wholesale: | | 
I cic ccwmnnee cents perlb_._.| 11.37 9. 33 9. 84 10. 52 11. 41 14.56; 15.83] 14.93] 13.61 13. 36 12, 25 11.59 | 11.04 
Print cloth, 64 x 60_____._...-- dol. per yd-_-. 047 . 042 . 045 . 047 . 047 . 054 | . 055 | . 053 | . 053 . 054 051 049 | . 050 
Sheeting, unbleached, 4x 4__-._____- Oe....3. 058 . 049 . 052 . 053 . 053 . 063 | . 069 | . 068 . 066 . 065 | . 062 958 | . 059 
Finished cotton cloth:} | 
Production: | | 
Bleached, plain...__.-.-..---- thous. of yd_- 131,715 | 127,104 | 127,634 | 137,722 | 153,025 173, 256 | 165,624 | 152,215 | 139,289 | 129, 174 27,278 | 127,614 
| Se a 98,292 | 89,020 | 90,267 | 102,281 | 106,678 | 120,460 | 123,154 | 109, 419 | 101,511 | 100, 707 103,328 | 97,199 
oaewncnen do... | 5,782 | 5,843 | 6,543 | 7,305| 8,056| 8,322/ 6,516 | 5,524| 4,507| 4,581 | 5.060| 4.776 
os ears fetes 108,736 | 90,265 | 87,281 | 99,242 | 113,380 | 124,201 | 117,393 | 113,100 | 111,666 | 106,916 | 110, 882 } 103, 563 
Spindle activity: 2 | | 
Active spindles.....___._..-.----- thousands..} 22,217} 21,970 | 21,771 | 21,939 | 22,012 | 22,232 | 22,659 | 22,774 | 22,778 | 22,872] 22,804 | 22,555 | 22,301 
Active spindle hrs., total_____.__- mil. of hrs_.| 8, 040 7, 573 7, 399 6, 621 7, 908 7, 695 8,581 | 8,803; 8040 9, 223 8, 266 7, 921 8,012 
Average per spindle in oS. hours._| 324 297 290 262 313 306 342 353 | 322 369 331 317 321 
Operations... ........-.---- pet. of capacity __| 89. 4 81.9 82.5 81.9 85.1 92.5 97.9} 101.3 | 100.7 102. 6 99.6 94.4 92.1 
Cotton yarn, wholesale prices: | } 
22/1, cones (factory). .....-------- dol. per Ib . 222 - 228 . 235 - 238 -240 | .266 7| Si <a 272 255 . 248 . 228 
40/s, southern spinning, Boston® _ ------ do... 338 . 303 . 303 . 313 315 | 351 | . 365 37 . 37 375 . 350 . 344 . 338 
RAYON AND SILK | 
Rayon: 
Deliveries, yarn, unadjusted f__.1923-25=100__| 828 679 870 924 827 963 925 925 | 897 827 811 791 825 
iE aS Se thous. of Ib_- 571 3, 322 4, 159 3, 503 3, 423 3, 108 4, 062 5,677 | 6,750 5, 104 2, 607 1,279 1, 962 
Price, wholesale, 150 denier, first quality 
o « =a ee ae” dol. per Ib . 53 . 51 . 51 . 51 . 52 . 53 . 53 . 53 . 83 . 53 . 53 . 53 . 83 
a yarn, end of mo.*_-_.__-.-- mil. of Ib__- 12.2 41.7 33.3 26. 4 19.3 13.1 9.4 a7 6.4 7.0 8.3 10.4 r11.7 
Deliveries (consumption) --....-...---- bales__| 18,997] 26,150 | 26,256 | 26,134 | 33,095 | 36,869 | 41,858 | 32, 241 | 21,128} 29,506 | 22,485 | 21,685] 21,740 
ee, a EE thous. of Ib_- 2, 925 3, 592 4, 050 2,614 4, 495 7, 262 6, 936 5,423 | 5,322 4, 972 2, 175 2,213 2, 494 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib_- 2. 794 2. 689 2. 534 2. 648 2. 641 2. 993 3. 271 3. 394 3.921 3. 683 3. 061 2.951 | 2.681 
Stocks, end of month: 
Total visible supply. __..........-.-- bales..| 92,485 | 61,601 | 60,709 | 73,348] 81,060 | 89,160 | 89,135 92,527 | 109,110 | 87,025] §&3,306| 87,087] 85,798 
United States foaechamsed See do_...| 43,285 | 24, 201 19,209 | 25,748 | 25,060 | 27,760} 35,935 41,927 55,610) 59,225 50,306 | 45,887 | 42,698 
WOooL 
Imports (unmanufactured) §_-____- thous. of Ib__| 18,466 | 20,542 | 14,771 14, 054 16,709 | 29,625 | 19,832 | 22,909 | 26,035 | 45,082 | 37,212; 38,529} 22,065 
Consumption (scoured basis) :¢ 
NN ea Sa do....| 17,965 } 20,244 | 23,772} 27,489 | 24,707 | 25,006 | 33,984 | 26,436 | 22,378 | 28,189 21,302] 17,709| 17,471 
LU ee do....| 6,524 5, 852 6, 291 7, 984 9, 604 8,847 | 11,274 9, 238 7, 665 9, 703 8, 658 7, 340 8, 544 
Operations, machinery activity (weekly aver- 
age) :{ f 
ms: 
Woolen and worsted: 
aes thous. of active hours_.| 1, 209 1, 577 1, 790 1, 761 1, 698 1, 551 1, 792 2, 041 2, 046 1, 853 1,587 | 1,129 1, O88 
eee O..s- 58 69 72 69 82 84 96 103 78 69 80 58 52 
EAP do._... 152 176 179 147 185 196 221 213 197 200 195 186 183 
Spinning spindles: 
Nee panel do__..| 60,724 ] 63,346 | 72,136 | 73,650 | 77,201 | 74,172 81,686 | 80,428 | 74,381] 73,328 | 70,764 | 755,888 | 54,658 
2a do....| 61,167 | 79,174 | 82,889 | 71,432 | 77,654 | 81,961 | 106,185 | 103,487 | 84,179] 71,344 | 67,472] 51,750 | 51,173 
Worsted combs _-_..........-.---------- ad.... o4 117 136 132 144 144 168 157 133 137 127 100 87 
Prices, wholesale: 
Raw, territory, fine, scoured......dol. per Ib_- . 86 . 69 71 72 . 73 1.02} 1.09; 1.06] 1.06 1.02 . 93 90 | . 89 
Raw, Ohio and Penn. fleeces_____-_-__- d . 37 .30 sa2 32 - 33 45 49 | 47 | . 46 .43 39 | .36 | 35 


“ae 
Suiting, unfinished worsted, 13 oz. (at fac- 
PES De Ee dol. per yd - 1. 931 1. 683 1. 683 1. 683 1. 683 1. 906 


tory. 
Women’s dress goods, French serge, 54’’ (at | 
FM EE, dol. per yd_. 1.114 1.015 1.015 1.015 1.015} 1.101 1. 163 1.163 | 1.163 1.188 | 1.188 


mill) 
Worsted yarn, 32’s, crossbred stock (Boston) cs 
dol. per Ib_- 1. 29 1.13 1.13 | 1.13 1.15 1. 38 1. 53 1.46 | 1. 45 1. 42 |! 1, 34 


r Revised. + As of December 1. ®Total ginnings to end of month indicated. 


! Data not available since the outbreak of the war. {See note marked with a “‘t’’ on p. 54 of the July 1939 Survey. 

qData for July and October 1939, January and April 1940 are for 5 weeks: other months, 4 weeks. 

tRevised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January 
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 17, of 
the November 1939 issue. Wool machinery activity revised for 1939, revisions not shown on p. 54 of the May 1940 Survey will appear in a subsequent issue. 

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial and Financial 
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16, of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons begin- 
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue. 
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted 
{ for the series formerly shown, which was on basis of number of months’ supply. Figures beginning January 1930 appear in table 22, p. 18, of the April 1940 Survey. The series 

on cotton yarn, southern, single, carded, 40/s cones, at Boston has been substituted for the New Bedford series formerly shown, which has not been available since August 1934. 
The New Bedford price for the period September 1934 to October 1939 was computed from the Boston price on basis of the relationship expressed between the two series in 


1933. Monthly data 1933-38 for the Boston series will be shown in a subsequent issue. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15, of the April 1939 Survey. 


2.178 | 2.178| 2.178] 2.178] 2.116 1.931 | 1.931 
1.188 | 1.158 
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40 
Monthly statistics through December 1937, to- | 1940 1939 1940 
— with es notes sae a —] — 
to the sourcesof the data, may be found in the we Sep- Novem-| Decem- : . ; 
il 1938 Supplement to the Survey. May | May | June | July | August | pupa, | October | “$%2 se “—_ = March | April 
TEXTILE PRODUCTS—Continued 
as | | | 
WOOL—Continued | | 
679 Receipts at Boston, total... ...-.-- thous. of Ib..| 31,759 | 31, 461 55,614 | 65,355 | 39,228 | 24,410 () (1) () (1) (1) (!) 13, 553 
133 DRED cicenckedacncecccaacsnasaeuined do....| 25, 214 25, 641 51, 401 51, 247 35, 287 19, 046 11, 991 5, 601 4, 678 4, 040 3, 247 5, 342 8, 104 
30) pO EERE RTE. do....| 6,544 5, 820 4, 213 4,109 3, 941 5, 363 () () (1) (1) () (1) 5, 449 
25 Stocks, scoured basis, end of quarter, total 
SOOUE OU IDe. |... s:$ ces cece Bo | eee eee ei 3) ae idedeecra Dot ea EE) RAMEE Se 
Woolen wools, total................--.- a See, SAee ar | Ee SE 40,997 |......... OE eee 44, 286 | RES. aries oe d 
893 (ie ee A EAN , Re ES “nee DME Banvechehsssensoes SE i veninctilenetinkes oo) marae oc : |. 
345 TCE Beeeeeeeaes 2 Oke REESE) Sates Of | es eS | Sel... eS Co tenets ee 
il Worsted wools, total........-.-.------- | a See, SS | ae ae | 77,517 |.......--|--------- ae See ee 
100 ee ere ee See, ee 7 1 ae a | 34,400 |...-...5. Dedossed i | Sra 
109 OMe xe dlr ane anadaperendessoaee M0. 2-|2-----~=- [bn csanan MWS }....-.-.-[<--+-~-5- eee eee | 35,471 |--...--- SE eo 
| } | } 
MISCELLANEOUS PRODUCTS | | 
485 Buttons, fresh-water pear]: | 
iy. i eee pet. of capacity __ 40. 5 25.6 | 28.6 | 26.3 32. 1 40.4 46.5 44.0 | 30.4 35.7 34.9 | 38. 8 | 41.0 
Stocks, end of month_____-_- thous. of gross..| 6, 541 6,280 | 6,232 5, 873 5,681 | 5,697 | 5, 784 5, 927 6,014 6, 403 6,431 | 6,498 | 6,539 
143 Fur, sales by dealers. _........-..thous. of dol. 3, 684 2, 695 2, 686 2, 405 3,155 | 3,155 | 2,660 2, 250 1, 285 3, 273 4,402 | 4,137 | 3,525 
R15 Pyroxylin-coated textiles (cotton fabrics):t | | 
09 Orders, unfilled, end of mo..thous. linear yd..| 2, 040 1, 887 2,087 | 2,243 | 2,415 | 4,562 | 3,578 3, 132 | 2, 797 2, 886 2,398 | 2,227! 2,118 
119 Pyronryiin soread................. thous. of Ib__| 4, 102 4, 727 4,710 | 4,351 | 5,581 6, 243 6, 371 5, 413 5, 038 | 5,131 4,930 | 4,766 4,772 
‘: Shipments, billed_......- _..thous. linear yd-_- 4, 515 4, 759 4,387 | 3,971 5,143 | 5,807 | 6,482 5, 556 5, 148 5, 061 4, 862 4, 978 5, 006 
| | | | | ! 
TRANSPORTATION EQUIPMENT 
| | 
43 AIRPLANES | | | | | | | 
13 | | | | | 
Production. totalf............--.----- number..|._____- $74 | 523 | 482 | 579 | 453 482 | 406 | 565| 447 | 420 | 489 
04 Commercial (licensed) .........-------- do....|:. 318 | 374 | 360 441 | 391 | 439 344 271 | 241 | 250 | 208 : 
50 POE CRN op ore ewes ecnnasss G6..:<.. 295 156 | 149 | 122 | 138 | 62 | 43 | 62 | 294 | 170 | 191 233 
159 | | | j 
AUTOMOBILES 
Exports: } | | 
14 anada: 
99 Assembled, total................-- number.. 4, 265 5, 480 6, 027 4,821; 6,154; 1,913; 1,202; 4,874 4,901 | 4,980 4,776 | 4,782 730 
76 iy... Ue, ae , ae 1, 521 4,075 | 4,630 3, 040 4, 804 934 | 586 2, 386 1, 947 2, 258 2,611} 2,797 | 443 
63 United States: } | 
Assembied, total§................<... do....| 17,183 | 25,220 | 27,087 | 19,183 | 11,592 7,834 | 18,140] 19,676 | 22,688 | 23,032 | 20,145 | 26,497] 15,793 
01 EES do....| 9,307 | 14,430} 16,213 8, 375 3, 985 4, 493 9,461 | 10,678 | 11,885 | 13,476 9,837 | 10,863 | 8 184 
12 ri boy LR RS See do... 7, 876 10, 790 10, 874 10, 808 7, 607 3, 341 8, 679 8, 998 10,803 | 9, 556 10, 308 | 15, 634 7, 609 
21 nancing: | 
a Retail purchasers, total. -_-._.-- thous. of dol..|-....--..] 141,790 | 138,572 | 121, 737 | 116,748 | 94,316 | 109,793 | 113,941 | 119,637 | 105,277 | 110,371 | 143, 483 | 165, 304 
if re Sea Sl 78, 587 | 76,249 | 67,000 | 62,07 46,586 | 59,525 | 64,000 | 69,705} 59,160 | 60,395; 83,054] 96, 272 
28 7 Sees. aeeee > ae 62,449 | 61,701 54,192 | 54,103 | 47,313 | 49, 734 49,463 | 49, 408 45, 617 49, 487 59, 879 68, 386 
38 7 ees (SS, SS pean 754 621 545 571 417 534 78 524 500 489 550 646 
Wholesale (mfrs. to dealers)........-..- do....|--..--_-_] 145, 457 | 122, 684 | 100,490 | 47,058 | 65,310 | 130,332 | 134,922 | 179,930 | 189, 184 | 187,466 | 212,331 | 216, 818 
Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus............ number... 79 76 90 75 76 7 77 67 76 59 74 68 65 
25 DEI, ccrauegrdinwdcnsntankinwuswaae do....| 37, 619 35, 501 37,606 | 35, 527 38, 821 35, 804 38, 471 33, 737 37,869 | 31,824 30,600 | 35,358 | 34, 135 
62 Production: 
Automobiles: 
53 OUI cc ccs enceucencacacs do....| 21, 277 15, 706 14, 515 9, 241 8,475 | * 3,922 | 711,297 16, 756 | * 16,976 17, 213 18, 193 16, 612 19, 687 
By Passenger cars_....-.-.------------ do....| 12,677 11, 585 10, 585 5, 112 1, 068 3, 494 7, 791 9, 882 | 11,054 12, 579 12,779 | 12,025 13, 487 
United States (factory sales), total...do._..| 391, 215 | 297, 542 | 309,738 | 209,359 | 90,868 | 188,757 | 313,392 | 351,785 | 452,142 | 432,279 | 404,032 | 423, 620 | 432,746 
i() ES do....| 325,676 } 237,870 | 246,704 | 150, 738 61,407 | 161,625 | 251,819 | 285, 252 | 373, 804 2,897 | 337,756 | 352,922 | 362, 139 
HM | aaa AEE. eS do....| 65,539 | 59,672 | 63,034 | 58,621 | 38,461 | 27,132 | 61,573 | 66,533 | 78,338 | 69,382 66,276] 70,698 | 70,607 
Automobile rims--.-....-.---- thous. of rims-_- 1, 744 1, 244 1, 020 681 971 1, 585 1, 882 1, 783 2, 071 . 2, 164 1, 850 1,918 1, 823 
31 Registrations: 
New passenger cars_-.......--.--.-- number..|? 341,791 | 280, 834 | 243,741 | 229,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246,544 | 260,216 | 224,625 | 312, 371 |? 348,632 
I8 New commercial cars. .........----..-- do....} ? 50, 639 45, 381 40, 482 44, 747 43, 523 32, 983 37, 923 41, 286 37,460 | 45,650 41,336 | 53,093 | 2 54,831 
a8 Sales (General Motors Corporation): 
To consumers in U. S................-- do....| 165,820 | 129,053 | 124,618 | 102,031 | 76,120 | 56,789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874 | 174,625 | 183, 481 
iol gS eee do....| 185, 548 J 128,453 | 139, 694 84, 327 12, 113 53, 072 | 144,350 | 200,071 | 207,637 | 181,088 | 174,572 | 193,522 | 196,747 
45 Os ree CI a oe rei we ccewane do....| 171, 024 | 112,868 | 124, 048 71, 803 7, 436 47,606 | 129,821 | 180,133 | 188,839 | 164,925 | 160,458 | 181, 066 | 183, 900 
Accessories and parts, shipments: 
1 Combined index......__..__-- Jan. 1925=100_-_ 157 128 125 110 117 128 146 135 143 178 156 164 170 
14 Original equipment to vehicle manufac- 
ee ee Jan. 1925=100-- 162 120 115 94 96 133 159 154 177 201 167 174 178 
Accessories to wholesalers. ..........- G6... 89 115 113 113 104 94 106 107 101 91 86 82 91 
Service parts to wholesalers. --..-...-- de.... 172 154 166 154 166 173 183 167 127 141 145 158 174 
. Service equipment to wholesalers... do... 131 108 108 97 106 106 101 91 87 104 118 139 140 
Ss . 
2 RAILWAY EQUIPMENT 
3 (Association of American Railroads) 
8 Freight cars, end of mo.: 
3 Number owned_..--..-.....------ thousands... 1, 649 1, 657 1, 654 1, 653 1, 650 1, 644 1, 642 1, 641 1, 638 1, 640 1, 643 1,645} 1,648 
7 Undergoing or awaiting classified repairs | 
thousands. - 164 231 223 229 225 195 168 159 154 155 155 155 160 
9 Percent of total on line.............-..--- 10. 2 14.2 13.7 14.0 13.8 12.1 10.4 9.8 9.6 9.6 9.6 9.6 9.9 
5 Onis GE 5 oi <n cuiccescocssnsces cars..| 15,09 9, 261 10, 062 8, 448 8, 754 23, 028 28,906 | 36,193 | 37,049 | 34,509 28, 112 21,112 | 17,460 
omotives, end of mo.: 
1 Undergoing or awaiting classified repairs a 7 
number... 6, 781 8, 640 8, 382 8, 059 8, 337 8, 125 7, 558 6, 985 6, 507 6, 324 6,496 | 6,604} 6,675 
8 Percent of total on line. .................... 16.8 20. 6 20. 1 20.3 20.0 19.6 18.3 17.0 15.9 15.5 16.0 | 16. 2 | 16.4 
, Orders, anfilied..............<....-..- number... 88 63 60 72 63 68 64 44 51 77 70 | 59 | 54 
(U. S. Bureau of the Census) | 
| | | | } | | 
Locomotives:t 
Orders, unfilled, end of mo., total. number- -| 152 169 151 | 150 122 | 136 | 165 | 14) 155; °158/ 7146 r 139 "170 
} Damettin. (tal. cuc sn 55c-- ek do....| 126 160 143 | 146 118 | 132 | 140 | 140 | 113 r119} +112 r 108 144 
| I Sos oc eee ee ee do....| 56 100 80 | 86 | 72 90 | 110 | 113 92 779 | °77 r 80 "72 
1 Re RR i ct AS ce do...-| 70 60 63 | 60 | 46 | 42 | 30 | 27 | 21 | 40 | 35 | 28 72 
© * Revised. 1 Not available. 2 Exclusive of Oklahoma. 
e *New series. Data represent sales of United States and Canadian factories only; discontinued series included sales of overseas subsidiaries, which are nolonger available. 
j Data on the new basis appear in table 10, p. 12, of the March 1940 issue. 
8 tRevised series. Data on pyroxylin-coated textiles revised cag anuary 1938; see note marked with a ‘‘t” on p. 55 of the November 1939 Survey. Data on shipments 
3 and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus- 
’ trial electric locomotives shown on p. 64. Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoline- 
mechanical or steam locomotives, in addition to the data for industrial electric locomotives shown on p. 64 which are for trolley or third-rail and storage-battery locomotives. 
Data on automobile financing revised beginning 1933, see table 11, p. 13, of March 1940 issue. 
{ Excludes military planes for domestic use. §Revised series. Data revised for 1937; see table 19, p. 14, of the Apri] 1939 Survey. 
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gether with ex soy wd notes oe ey ed --— —_—_—— = — 
tothe sources of the data, may be found in the aed | Sep- Novem-} Decem-| Janu- | Febru- ' . 
1938 Supplement to the Survey | May May June | July | August | toner | October | “Se ber | ary ary | March | April 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 
(U.S. Bureau of the Census) 
Locomotives—Continued.4 | { 
Shipments, domestic, total.....__.-- number. 37 19 31 18 34 35 47 35 39 24 32 39 44 
eet 58 SS a do 35 19 31 15 18 16 28 32 33 23 27 32 38 
I alg ann ee neki haciwdieseeeenS 2 0 0 3 16 19 19 3 6 1 5 7 6 
Industrial electric (quarterly): | 
Shipments, total. --_- Sueeecectinseuber een |: eee ee a lis | BR cea sscbials es ree 80 
eee | ae aS OO becoccens CSRS } ares Rea of ee ae 67 
(American Railway Car Institute) t | 
Shipments: 
Freight cars, total. .............---- number. 3, 260 279 2, 149 882 813 799 | 1, 160 2, 616 4, 366 5, 160 5, 242 6, 588 5, 900 
eee a 3, 060 279 | 2,148 | 880 804 | 740 1,110 2, 616 4, 136 5,083 | 5, 142 6, 488 5, 400 
Passenger cars, total.................--. __ a 6 15 9 | 18 9 | 22 | 12 54 36 0 14 4 1 
ES RS ees do... 6 15 | 9 18 9 22 | 12 | 54 36 0 14 4 1 
(U.S. Bureau of Foreign and Domestic Commerce) | 
Exports of locomotives, total §.........number-_.- 20 21 10 8 21 | 1 | 9 13 11 4 13 16 26 
Hlectric§ kth pemtacesakneiaeer ces enae = 18 a] 8 6 5 | 1 | 8 12 10 3 8 10 9 
Steam __.. : 2 ee 2 14 2 | 2 16 | 0 1 1 1 1 5 6 17 
INDUSTRIAL ELECTRIC TRUCKS | | } 
AND TRACTORS 
Shipments, totel.............<..<----- -number 147 73 78 69 | 89 | 90 129 | 140 152 131 | 125 132 109 
aati ar Ree ae ca do... 137 63 | 71 | 61 | 86 | 7 93 | 99 118 12| 119 119 | 98 
RARER 3 ..do 10 10 | 7 8 | 3 20 36 | 41 34 19 | 6 13 ll 
WORLD SHIPBUILDING | | 
‘ (Quarterly) | 
Launched: ; 
NI ior Ocnnwnnnonbununeeabuane ships wih eeiais wheelie et ee Ba suonses OF Tiwedwext beadewnds Gy fb xcccthieseas hy deat wees 
Tonnage. ._.........-....--thous. gross tons_. See appen aeece ee, eee SF (ledeventuctocuquasen [| Ue iiwcesaae eee (1) iene 
Under construction: 

CS Se ae ships..|.-. eer Sar eee (1) ieidiaicatiaiacaeiacon Oy 4... ee Oe () See ae 
ese Chews, erous tons. .|.........§........- ae ae RP Lease ente spinor i. ae DEAS LEA i Cee 
CANADIAN STATISTICS 

Physical volume of business: 
Combined index ¢ ..-.......-.----- 1926= 100 121.4 121.4 120.5 125. 2 125.8 133. 1 133.0 133. 3 138. 6 131.2 123.0 151.0 
Industrial production: 

Combines imagetd’....<...5<.....-- es: 2. ‘ 123.3 124.4; 123.9; 127.5 128.3 139. 7 139. 0 138.2 | 145.2 136. 2 127.0 159.8 
ae @o.... 48.9 59. 6 | 53. 6 | 59. 7 48.6 43.2 40.3 61.7 | 52.1 61.6 61,2 97.4 
Miscwrie power ................--- do_.. 235. 5 238.8 | 235.6) 241.1 246.0 245. 6 248. 1 239. 2 243.4 239.8 239. 0 247.1 
Menufecturing ¢ ...............-- ess 113.3 112.9; 112.3; 116.5 121.3 143.7 136.9 136.9 146.8 134.2 123.3 142.4 
| 2 aa ee 112.6 120.6; 114.2; 126.4 130. 7 139. 3 128. 7 127.6 142.4 125. 4 119.0 152.0 
SPS eee do_.- 232.7 228.9} 238.5} 233.2) 223.2 194. 2 236. 7 202. 4 215.6 200.9 185.7 | 318.7 

Distribution: | 

ee do_. 115.9 112.9 110.6 118.3; 118.4 114.3 115.8 119.1 119.7 116.8 111.5 125.7 
DS eee do.- 81.1 71.3 | 76.8 | 82.0 | 95. 6 80.0 84.0 82. 6 86.7 83.1 73. 4 84.6 
Exports (volume)t¢ _.-.....----- do-__. 118.1 120.3; 122.1 122.8 112.8; 106.9); 114.3 123.7; 130.5 106. 3 96.8 169. 5 
Imports (volume) ¢ .......-.----- do_. 91.2 87.7 | 86.1 93. 2 102.0 | 99.7; 102.1 108. 1 109.7 107.4 83. 5 136. 6 
Trade employment_-_......_.-_--- do_- 138. 0 137.5} 137.1 135.9 | 138.0] 138.3 137.3 141.8 139. 3 139.6 141.7 140. 4 

Agricultural marketings: | 
| | ae a 102. 6 40.5 76.8 112.4 174.4 96.5 151.1 101.3 101.3 134.8 36.7 60. 4 
1 eS ee em winnaiueoten eons 105.9 33.8 | 76. 5 117.7 196. 5 96. 0 166. 2 107.1 105.7 148.0 29. 2 53.4 
Livestock _____- GEES SR eee ae _ 87.5 70. 5 | 78.3 | 88.7 75.7 99. 6 83. 2 75. 2 81.9 75.6 70. 1 91.7 
Commodity prices: | | } 
Cost of living... -_- SRT Sn pe @0.... 86. 0 83.1 82.9 83.1 | 83.0 82.9 84.7 85.0 85. 3 85.1 85.1 85.7 * 85.7 
rrr do... 82. 1 73.7 73.3 | 72.6 72.4 78, 2 79.3 80.3 81.7 82.6 | 82.8 83. 2 83. 
Employment (first of month): | | | | 
EE RE RO es... 114. 3 106. 2 113.1 115.8; 117.5] 119.6) 121.7 123.6 122.7 116, 2 114.4 113.5; 111.9 
Construction and maintenance..-----. do... 68.4 94.2; 115.3 133.1 | 146.3 | 152. 2 131.5] 117.6 | 93.8 68.8 | 58.1 55.4 59. 6 
en mbincnensaw ee do 125.7 108.4) 121.4} 1113] 1128] 115.3 119.7 122.1; 122.2 118.2; 120.5) 122.6] 123.4 
3S pepianuesauiee Te 164. 5 155.8} 160.5| 164.1 165. 6 168.0; 170.3 171.0 171.3; 164.7; 168.4| 167.1 164. 4 
(Eee a ae do.. 138. 2 133.2; 141.8 147.6 149.8; 151.7) 136.1 135. 2 132.9} 133.7} 131.8] 132.6 133.4 
a eum esi mite _ 138. 3 135.1] 136.6] 137.4 135.5 | 134.9; 138.6 140. 2 144.7) 149.9 136.4 134.9 137.6 
me CS ee do__-. 88. 8 81.4 | 86.5 87.6 87.5 | 90.0 94.8 90.6 89.7 84.5 83.3 | 83.0 $2.8 
inance: 
ce, ee mil. of dol 2, 839 2. 831 2,377 | 2,390; 2,832] 2,899] 2,930; 3,057 2, 674 | 2,955 | 2,413 2, 938 
Commercial failures®- - - _.--_- Feet number 100 89 83 93 | 99 132 | 154 95 120 | 136 | 105 111 98 
Life insurance sales, new paid for ordinaryt | | | 
thous. of dol- 31, 779 Fr 30, 123 35, 766 | 32,244 | 28,558 | 37, 117 34,677 | 36,062 | 36,692 | 33,726 31,820 | 30, 265 32, 248 
Security issues and prices: 
New bond issues, total_...........--- do___.| 480,816 | 213,421 | 111,462 | 73,733 | 113,451 | 50,590 | 268,083 | 60, 890 78, 996 | 322,908 | 116,510 | 95,037 | 89, 109 
eee 1926 = 100 71.8 68.4| 67.0] 66.8 681] 783] 76.5 74.0 4) 44 | 6 8 7 
Common stock prices----....-------- do..- 80. 4 99.2] 97.0 97.3 94.2] 100.1] 106.0] 103.6 101.2; 99.7{ 99.0 99.1 | 97.0 
Foreign trade:7 | | 
Exports, totalf........- uces thous. of dol 80,774 | 77,570 | 76,641 | 76,476 | 82,457 91,419 | 98,490 | 101,973 | 90,854 | 72,314 | 83,465 | 84,693 
Ee thous. of bu : 13, 655 | 14,637 | 13,781] 10,273 | 15,641 | 16,849 | 20,635 | 34,412 | 10,358 6, 598 8, 628 | 5, 082 
a eee thous. of bbl ‘ 516 | 401 | 403 379 417 | 444 | 573 903 725 | 559 716 520 
a ee thous. of dol : 72,958 | 63, 709 58, 580 | 62, 708 | 73, 564 | 79,053 | 84,561 | 72,109 71,104 | 71,042 | 76,734 | 85, 980 
ailways: | 
SS EE eee thous. of cars : 215 | 195 | 196 | 229 | 295 | 270 | 248 200 | 210 | 199 | 195 219 
Financial results: | | | | 
Operating revenues__.__.__..- thous. of dol _..]| 29,680 | 26,160 | 27,794 | 29,774 | 42,960 | 39,681 | 36,703 | 33,232 30,495 30,000/| 30,145 
Operating expenses ._____- eae.” do. 25,261 | 24,206] 26,038; 27,054 29,571 | 26,985 | 25,146 | 24,552) 25,855 25,422.| 25, 643 
Operating income........-.-...-- _..-do... 3,190! 601 529} 1,429| 12,049| 11,222/ 10,083| 8199! 3,373| 3,335| 3,271 
Operating results: | | | 
Revenue freight carried 1 mile_mil. of tons__|__- s 2, 431 1,819 2,114 2, 394 4, 800 3, 753 3, 371 2, 976 2,791 | 2,787 | 2,559 | 
Passengers carried 1 mile__--_. mil. of pass__| ¢ 134 168 | 186 180 | 153 115 101 196 | 144 | 134 | 168 
Production: ? | | 
Electrical energy, central stations | | | 
mil. of kw.-hr 2,333 | 2,246] 2,206/ 2,293 | 2,381 | 2,590 2, 607 2, 535 2, 526 | 2, 367 2, 426 2, 399 
ae thous. of long tons 93 58 53 | 60 | 66 | 66 | 86 | 88 95 105 | 87 | 92 | 84 
Steel ingots and castings...............do 174 121 108 | 111 | 122 | 124 150 147 | 150 166 | 140 157 153 
Wheat flour_____- a eb __...thous. of bbl 1,192} 1,188| 1.106] 1.382] 1,927] 2.090/ 1.960] 1,600| 1.266] 1,247| 1,257] 1,344 
r Revised. 1 Data not available since the outbreak of the war. See footnote marked with a “‘f” on p. 63. 
*New series. Data beginning January 1934 appear in table 54, p. 18, November 1939 issue. § Revised series. Data revised for 1937; see table 19, p. 14, April 1939 Survey. 
¢Data on life insurance sales revised beginning January 1936. Revisions not shown on p. 56 of the September 1939 Survey will appear in a subsequent issue. Revised 
data on value of exports beginning 1926 are shown in table 15, p. 17, of the March 1940 issue. For the index of volume of exports, revisions are available only for 1938-39. Data 
not shown on p. 56 of the January 1940 Survey will appear in a subsequent issue. Data on bond yields revised beginning 1932; revisions not shown on p. 56 of the March 1940 












Survey will appear inasubsequent issue. Data on railway equipment shipments revised beginning 1918; see table 14, p. 16, of the March 1940 Survey 

é Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attempt 
to include wind-up items in the figures, making March figures high and April figures low. This practice was discontinued in 1940, when a foreign trade year coinciding with 
the calendar year was adopted; therefore, March 1940 trade figures show 4 considerable artificial reduction and April figures a considerable artificial increase as compared 
with previous years. The business indexes to which this note is appended are similarly affected since exports and imports of certain commodities are component factors. 
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